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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 27, have 
been $944,603,354, against $1,003,916,794 last week and 
$1,109,104,799 the corresponding week last year. 





















































CLEARINGS. Week Ending June 27. 

Returns by Telegraph. 1891, 1890, Per Cent. 
New York $4 39,216,451 €516,061,239 | —196 
Boston. eeeee cece ee 66,7€6,252 80,644,405 —] 72 
Philadelphia. ...... 48,579,852 59,425,577 —18°3 
Baltimore sites 10,250,377 10,294,873 —0°4 
CRIGRBO. cccce cocccccceces cvcces 65,860,000 72,293,000 —5°9 
St. Louis ereeee PeCCee eneseeseses 16,021,615 17,086,340 —6'l 
New Orleans ...... .. 5,928,849 5,474,825 +8°3 

Seven cities, 5 days... .... $552,653,396 $791,260,259 —17°5 
Other cities, 5 days 12 ,011,216 120,187,916 +4°0 
Total all cities, 5 days..... $777,664,612 $911,448, 175 —14°7 
All cities, 1 day 3 168,938,742 197,656,615 —16'1 
Totalalicitiesfor week...! $44,603,354 | $1,109,104,790 —14'8 

















The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 20, with the comparative totals in 1890, 

The current aggregate exhibits a smal! gain—nearly twenty- 
five millions of dollars—over the week ending June 13, but 
almost all of this is at New York, and largely ascribable to an 
increase in the speculative transactions at the Stock Exchange. 
On the Cotton Exchange more activity than of late is notice- 
abie, and there has been a fair volume of business in grain, 





In comparison with the like week of 1890 there is a loss at 
New York of 15 per cent, and at Boston the falling off reaches. 
14°5 per cent. At the latter city dealings at the Stock Ex- 
change for the week under review were less than half what 
they were in the corresponding week a year ago. The points 
at which the percentages of increase are marked this week 
are Galveston, 90 per cent; Des Moines, 60°9; Norfolk, 45°6; 
New Bedford, 26°4, and St. Paul, 22°7 per cent. On the other 
hand the heaviest losses are at Birmingham, 41‘1 per cent ;; 
Wichita, 40°4; Dallas, 35°5; Chattanooga, 34°7, and Fort 
Worth, 29°5 per cent. 





















































































































































































































































































Week Ending June 20. Week End’g June 18 
1891, 1800. |P.Cent.| 1301. |P. Cont. 
ped + nes eeeeereseveses: 689,852,848 =, 50 564,753,754 —26°7 
es of— 

Stocks.... « o+e+- 8haTes.; (980,718) (—9°0) 743 , . 
Gotten. eeee eee. Dales.) (218,300) (+213°1) Ceaser Poe ~ 
(Grain........, bushels.) (27,316,750 | (+24°7)| (35,771,000)| (+36- 
(Petroleum.....-.-bbls. (938,000)) (—=3°4)} (124,000), (98-29 

Boston....++e- eeeercoooe: 78% 880 —14°5 81,710 = 
Providence. eee erveesese 5,< $ 4,400 —4*4 ’ "947 GoD = 
rtford.... eeeeseerenes ; 9 3 ,048 —19°6 7 3 289 —8°7 
NOW HAVGD.ccesecccecs- 4,4 5,427 +22°1 ,390,86 +8°6 
Springfleld.......-- eee 1,2 5,85 ) —4°y 1,227, 1 —74 
WOPCESLEP.... 00000 eeeee 1,12%,973 24 1,069,v92} —10°5. 
Portiand.... eeeeeeeseres: ] yl 067 —7'2 , WU 6% y —ll’2 
Lowell eseese ee eeseeeeeer- 691,65) +6& 844,002) +113 
New Bedford.... ....++-- 338,455) +26°4 554,903; +454 
Total New England... 109,878,793) —13°2 94,687,163; —25-3 
eeteeeeseees 74,117,971 --18°0 a 
eeeeee S2eeeetes 15,546,083 —14°7 = 
opti 13,895,961} —37 an 
eeeceecereeere eeee 7,649.1 34 —i8&8 —10°2 
eeeeteeeeese 4,04 07>—6 y 5°4 o 
 moggeemenzee 1'308,076| 0-7 wae 
Del eeee eee 818,307 —(°t —17°2 
eee eeee8e8 eeee. 68,307 +15°2 5 
Total Middle. *e@e8eeeees 115,943,836 —] 40 97,C 63,922 1 —ll*L 
Chicago.... eeeeeeereseses £5, 168,469) +1°4 “ 5.5 7 
Cinci nnati. eeeeeee Seeeers ] 2,226,820 +30 ia sa aso mat 
Milwau kee. eee reese eeees 5,21 3,756 —11°3 5,142,644 +0°6 
Detroit.... eeeeesees eee 6,062,409 —i°2 6,116,794 +2°2 
Cle Veland..oe oeee coseres 5,246,918 —2°6 4,701,811 —4°7 
COLUMDUB..04 ceceeveeeee 2,434,500) +9' 3,377,200; -+13°2 
IndMnapolis.......... - 2,157,369) —14-7 984,233; +08 
Peis ecccsoecce © ee8e8. 1,555,442 —v'0 ,609,e 7 —5°4 
Grand Rapids.... ..+++.. $60,003; —04 730,233, —O1 
Total Middle Western 121,456,306) +05 122,075,135} +3-9 
San Francisco....... ony 15,930,820]  +2°5) 482.085)  —1> 
NUE acces sccceouses’ zol4.is7] —16-4) 'g'opg'esg| 258 
Salt Lake City........... Lgoleo9 +17 1,1¥1,072) —286 
Seattle. .ccccccccccccccee: 985,833; —O1l) 45103,451) —2-2 
TACOMA. . ccccere snodentee 876,661) +17°1) 113 ated 
Los Angeles .......es0+0- 555,169;  +16'4 184} +208 
Total PE cacndséed 22,024,391 21,691,614 +15) 20,513,159 —12'°9 
Kansas City.........s00-. 9,919,918, —18°7| 7,923,079) — 
Minneapolis.... ...cseee. 4,239,530) + 17-0. 5'885,936 re 
t. Aleoee eee eereeeres: 3,715,926) +22°7 | 4,517,233 —i'2 
Omaha. eeeeeee seeee eeeee- 4,35 1,146; —13°Y) 4,257,663 —25°0 
Denver.... eeeeeseee ees 4,5 0,¢ 10; —1°2) 4,625, 4c —l1'1 
Dp seneene eeeseeeeee 2,407,772) —17°9) 2,039,504 —Ilt] 
St. Joseph.... «@ee ee68- 1,6 v, 35) —10'1) 1,352,839 —3 0 
tics cde aiine 832,370,  +0°8) 899,299 —4'3 
Des Moines.......... devin 577,663; +609 753,022) +365 
Wichita. ..ccccee eeseeeee- 820,633 --40 4) 485,152 —44°0 
Db cbecescsccessces- 569,746, —10°3, 516,3#4) —15-4 
Topeka, eeeee @ eeetere eeeees 336,54 U| + 175 339,82: 4 +24°6 
we 0d Oa na ena nan | el 
Total Other Western..| 32,904,241) 34,736,580, —5'3| 33,641,580} —g-5 
eeeeeeeee ee eeeese 20,952,216) —2°0| 0 598,010 —_— y 
eeereeeeenee 6,544, 6,350,120 —0 1 °8:953.7 Pe 
llama J 6,976,334 +1°6) 7,502,394 —2°3 
snoseeee 1,739,100) —15°1} = 1'885,867)  +10°0 
iihnathimatiies 2,199,902! —10°5) 2.343,791 —e°2 
Cer cccccoccses 65,574) +900! 1,622,637) 4773 
®eeeeseeseene @e- 2 236,725 — “4 639,524 —4°} 
ciesarereeosoens 1,141,758) —35 5! $58,687) —243 
@eeeeceeeee . 32 252 —20°5) 639,424 —196 
®eteeesee of £8 634 300 +45°6! 853,5¢7 +326 
See eeeerens 674,000 —34 7 52Y,0095 —29°5 
; 917,302) —41-1! 527.503} —33° 
Seer eeeeeeees Su¥, U9) +121 } 461,U8> +151 
eeeee sees eeeeee 1, eeoeeecede ee 1,240,585 eneeee 
Total Southern........|__ 45,411 46,522,740| _ —2-4|46,950,917| —e-4 
Total all. Ceeceeeereers: 1,€ 05,916, 1,140,1 15,717 —11°9| 979,685,628 —20°9 
Outside New York......) 417,511.08 ~ 450,232,860) _—7°3' -414,981.877| —108 














*Not included in totals, 
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THE FINANCIAL SITUATION. 


To-day’s shipments of gold promise to be as large if 
not larger than any previous day’s of this remarkable 
season. There have been weeks when the total was 
greater than this week, but nosingle day when the out- 
flow aggregated over 4} million dollars. It will be seen 
from the trade statement issued this week by the Bureau 
of Statistics that down to and including May we had 
exported $51,616,000 net of gold since January 1, 1891. 
From June 1 (according to the New York Custom House 
figures) we have shipped an additional amount of $15,- 
000,000, including an estimate for to-day of $4,250,000. 
Consequently, counting $250,000 last week from Bos- 
fon, our gold exports since January 1 now aggregate 
about $67,000,000. That is no doubt a large sum and 
a serious loss, and ought to make our Government offi- 
cials and our people careful in their judgments, in their 
words, and in their acts. To claim that this gold is 
going to Europe because Europe needs it, is not the 
truth. No mere desire or necessity could take a gold 
dollar from us against our will. The conditions which 
compel the movement are within this country and 
within this country’s control. 

As gold goes out of the country money gets easier 
here and at most other of our monetary centres. We 
export nearly seventy millions of dollars, and after los- 
ing it all tne bank reserves of the East and West are 
larger than they were when the outflow began. There 
seems to be a disposition to point to facts like these as 
an evidence of strength in our financial situation, but 
they are instead an evidence of weakness, and tend to 
locate that weakness. Depression in business causes the 
increasing accumulations of currency, and gold ex- 
ports are the reason for the depression. Had there 
been no exports of gold, trade would have been thriving 
now, and the money which has accumulated in bank 
would have been in active use. Gold exports cannot act 
as a business deterrent unless there is some unsound- 
ness (which the exports affect) in our trade or in our 
currency, and if it is in our trade it will be disclosed 
by a striking increase in failures. 

Those who make themselves conspicuous as lovers of 
silver would do well to remember that they are imperil- 
ing by the fresh coinage agitation which is being set 
afloat, and by the renewal of the silver speculation, the 
revival of business anticipated this year—the hope 
which has been the stay of the public during this large 
efflux of gold. With our present crop prospects, and 
with the certainty that there will be a good demand 
for our surpluses, we ought to have a period of unusual 
activity in all departments of trade after the 1st of 
July, and a return during the following months of all 
the gold we haveso recently lost. That we say has been 
the hope hitherto, under a belief that the ordinary 
influences would be left to work out their natural 
results ; but we need hardly add that if new suspicions 
are excited as to the stability of our currency, that is 
as to the stability of values, such suspicions would 
prove fatal to that hope. 

In the same line of influences unfavorable to business 
are the reports current as to the purpose of the Gov- 
ernment to continue the coinage of silver dollars after 
the new fiscal year begins, and also to favor hereafter 
the opening of the mints to free coinage so far as 
American silver is concerned. No one can know how 
far the apparently semi-official announcements from 
Washington with regard to these matters are inspired 
by the Administration, and we are usually inclined to 





put little confidence in such reports. But the words of 
Secretary Foster in his speeches in Ohio, followed by 
so much of like import supposed to reflect the Presi- 
dent’s ideas and purposes, attract attention and tend to 
increase distrust, which is already so great that al- 
though money on call is loaning at merely nominal 
rates, no considerable amount can be borrowed on long 
time except at high figures, and a block of even the 
best bonds can be marketed only at a further material 
discount from ruling prices already low. Under -such 
circumstances any proposal from the Government lean- 
ing towards another compromise with regard to silver is 
especially ill-timed and harmful. 

Free coinage of American silver means full free coin- 
age ; because it puts so high a premium on the value 
of silyer bullion in the United States (so long as our 
currency is kept on a gold basis) that a solid stone wall 
as high as the heavens could not keep out the foreign 
article, and when once in the country no official spec- 
tacles could distinguish it. Laying a duty on the 
import of silver (corresponding to the difference in 
price between London and New York) would he!p in 
the matter of detection. But even in that case 
silver so largely over-valued would be smuggled into 
the country to secure our free mintage, and merchan- 
dise also would soon be found to rule at prices which 
would cause the gold to flow out in a legitimate way. 
Of course the silver advocate will say, New York 
will forceup the price of bullion in London to our 
equivalent instead of London drawing us down to their 
level. That statement had some power to deceive 
the ‘‘lambs” a year ago, but the twelve months’ 
experience since then has been educational to such a 
degree that it is difficult to find any man so innocent 
now as to be fooled by it. Consequently if the Admin- 
istration is intending to abandon the conservative lean- 
ings which have hitherto controlled its action, it is far 
better to take as its policy full free coinage at once 
than any of these so-called half-way measures. 

The feature in money continues to be the extreme 
ease in the call loan branch of the market, and yet the 
paucity of offerings on long time and the very limited 
purchases of commercial paper. Next week the pre- 
sumption is that money will be active, as the amount 
to be disbursed for dividends and interest is large, and 
much of the money that is now being loaned are ac- 
cumulations made for that purpose; but the activity will 
be short lived, for bank reserves are large now and 
there can be no tight money so long as general busi- 
ness is on the decline. Five of the larger banks last 
Saturday reported a surplus of $6,318,600 out of a total 
of $16,172,225 held by all the banks, which indicates a 
pretty general distribution of surplus. 

Money on call, so far as represented by bankers’ bal- 
ances, has loaned at 3 and 1 per cent, averaging 24 per 
cent, and renewals have been made at 3 to 24 per 
cent ; banks and trust companies maintain 4 per cent 
as the minimum, and have no difficulty in obtaining it, 
mainly for the reason that their loans usually stand 
undisturbed. Time contracts are quoted at 4 per 
cent for 60 days, 44 for 90 days to four months, and 
54 to 6 for five to six months. The demand for long 


dates is good, but not urgent; the lenders prefer to 
make cuntracts on short time, and as they are unable 
to do so, they use their money in the call loan branch 
of the market. The supply of commercial paper is good, 
and the offerings of first-class are increasing. The 
failure in Boston of another leather house this week 
has further tended to discourage purchases of paper 
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by Eastern buyers, and as our city banks are doing very 
little the market has been dull. The rates are so near 
6 per cent that borrowers who can do so apply at their 
banks for discount, and this keeps these institutions 
fairly well supplied without resorting to street paper 
in which to re-invest their loanable funds. Rates are 
54 per cent for 60 to 90 day endorsed bills receivable, 
5% to 64 for four months commission house names, and 
6 to 7 for good single names having from four to six 
months to run. 

About the only event in European financial circles 
this week has been the decision of the Marietta to go 
into voluntary liquidation, they having borrowed 
enough to carry over their liabilities, which are esti- 
mated at £400,000. This removes at least one of the 
disturbing factors from the London market, for until 
the name was’ mentioned the rumors of 
embarrassments affected not only that house 
but other houses; and even after the name 
was disclosed the outcome of the affair was 
regarded with some anxiety. The difficulties of the 
house began last September, and although assisted and 
to some extent reorganized, the concern has been more or 
less of a menace to the London market eversince. The 
cable reports discounts of sixty to ninety-day bank bills 
in London at 18@14 per cent, with the Bank minimum 3 
per cent. At Paris the open market rate is 24, at Berlin 
it is 3g and at Frankfort 33 per cent. The Bank of 
England gained £354,000 bullion during the week. 
This, as we are informed by special cable to us, 
was dueto an import from Australia and Brazil of 
£341,000, to receipts of £153,000 from the interior 
of Great Britain, and an export to Russia and 
the Argentine Republic of £140,000. The Bank 
of France for the week shows an increase of 
£199,000 gold. The Bank of Germany since the 
last report has gained about £80,000 of the same 
metal. 

Foreign exchange has been dull but firm this week, 
influenced by a scarcity of commercial bills ; by an in- 
disposition on the part of bankers to draw loan bills, 
largely because the proceeds cannot be loaned at satis- 
factory rates, and by asteady demand to remit for 
stocks sold for Kuropean account etc. On Monday the 
Canadian banks advanced the rate for long sterling to 
487%. On Tuesday Baring, Magoun & Co. advanced 
their 60 day rate to the same figure and on Wednesday 
Brown Bros. moved the long rate to 487 and the 
short to 4 894, while the Bank of Montreal also advanced 
the sight rate to 4 894. On Thursday the other Cana- 
dian bank moved up to this figure, and on Friday 
Baring, Magoun & Co. also posted that rate. ‘The mar- 
ket yesterday closed firm, with nominal rates 4 87 for 
sixty-day and 4 894 for short. Rates for actual business 
were 4 864@4 864 for long, 4 884@4 88# for short, 4 89 
@4 894 for cable transfers, 4 854@4 854 for prime and 
4 844@4 85 for documentary sterling. Gold to the 
amount of $600,000 was shipped to Paris on Tuesday 
by Lazard Freres and $500,000 was sent on Thursday 
by Heidelbach, Ickelheimer & Co. Engagements for 
the steamers sailing to-day are $2,250,000 by Lazard 
Freres, $500,000 by Heidelbach, Ickelheimer & Co., 
$750,000 by L. von Hoffman & Co. and $750,000 by 
Ladenburg, Thalmann & Co. The total exports for 
the week thus reach $5,350,000. The following is our 
usual trade statement brought down another month, 
the May return having been issued this week by 
Mr. Sidney G. Brock, the Chief of the Bureau of 
Statistics at Washington. 






































FORZIGN TRADE MOVEMENT OF THE ONITED STATSS—(000s omitted.) 
MERCHANDISE. GOLD. | SILVER. 

Eleven ; a tial 
Mos. | Bzcess| Im. | Ba- | 288 | wy | Im- |Bzcom 
Exports.,Imports.| of ports. | ports | ports.| ports of Ba. 
| Exports . * | Imports. "| ports. 

9091) $s 8 t t $ | . } @ *.g t 
July.. | §4,445) 77,559 "23.114, 1,195) 11,.860'+10,665, 2,903) 1,286) 4,617 
Aug...| 56.189| 61.200! *5,011| 1,725) 2,136{ +411! 2, 1.871; 150 
Sept...| 6.603 75,040! *7,247| 1.426} 282] 1,144 2,277) 2,908) *191 
Oct....| 9.820! 7°2,550| 25.779] 2,635) 425] 2.210 571| 2,586) =2,015 
Nov...| 88,999 @4,.218 24,771) 1,926) 567 1,359 2,085 1,598, 487 
Dec....| 98,452) 60,802, 37.650) 6,033 6321 §,401' +2.835) 1,883 952 
Jan....| $2,630 62,301 20,329) 1,398} 729 669 1,619) 1,319} 300 
Feb. ..| 74,876) 65,980 §,896; 565) 4.010 13,445) 1.623) 977) 646 
March 75.314 77.635, *3,321/ 614) 5,156) +4,542! 2.071! 1,019) 4.022 
April..| 70,907, $1,277 *1,370| —-233| 14,163 +13,930| 2,093, 831| 1,262 
May. | 57,999 71.980*13,981| 213/3.0,581+30,368| 718! 1.142, *424 





} 
——————— ——— 








Totn } 926,823 771,442 55.381) 17,963| 70,541 +5:2,578 2 ',816' 16,940 
89-Gb | $0 1,717 713,876, 90.841) 12.557) 13,543| +986) 33,883':20,176 
SS-SY | 694,134 GS3.922) 10.212) 9,626) 4 t 821 +3'2,195| $3,482) 17,280 
S7-S*|65 1,528 661.037, *G,709) 43.641) 15,222) 28,419|'25,577/ 14,488 
86-87 |668,225 631.087, 37.138|42,405| 9,081 $3,324)-24.549 16,278) 8, 
S5-86'6':23,618 581,224) 4:2,394)20.481' 34,572 +14 ,091'-2 7,657) 16,674! 10,983 
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* Excess of imports. t Excess of exports. 

It will be noted that the imports of merchandise in 
May were over 9 millions less than in April last, that 
merchandise exports were about 13 million dollars less, 
so that the adverse balance was nearly 14 million dol- 
lars. The most noteworthy feature is that silver 
imports were $424,000 in excess of the exports. 

Returns of railroad earnings are a little irregular just 
now—some making favorable comparisons with last 
year, and others unfavorable—but on the whole the 
charater of the exhibits is a great deal better than had 
been expected. Ina separate article on another page 
we review the half yearly statements of the Vanderbilt 
Western roads (the Lake Shore, the Michigan Central 
and the Canada Southern) and point out that the earn- 
ings of these properties have kept up remarkably well. 
The statements in question bring the results of opera- 
tions down to a later date than any others yet received, 
the figures for June being estimated so as to furnish 
the accounts for the full six months to June 30. We 
have however had this week quite a few returns of 
gross and net earnings for May, the month preceding 
the present. The Pennsylvania is among these, and 
its exhibits always attract a great deal of attention be- 
cause of the extent of its operations and the represen- 
tative nature of its traffic. 

Not unlikely the statement will be regarded asa 
poor one, as there is a loss, compared with last year, 
of $317,781 in gross earnings on the Eastern lines and 
of $311,854 more on the Western lines. But in the first 
place it must be remembered that there was an extra 
Sunday in the month this year, and consequently one 
working day less. To a company like the Pennsyl- 
vania, which on its Eastern lines alone earned nearly 
5? million dollars gross in May last year, the loss of a 
working day is obviously an item of considerable im- 
portance. Then it must also be remembered that up 
to the present year the Pennsylvania had been increas- 
ing its earnings heavily and continuously, year by year, 
for a long time past; thus in May, 1890, it added $408,- 
223 to the total of its gross on the Eastern lines, 
after having added $267,050 in 1889, $162,720 in 
1888, $686,460 in 1887, and $288,111 in 1886. 
After such large and uninterrupted gains, a loss 
of $317,781 in 1891 with one less working day 
could hardly be considered as being very unfavorable 
in any event; but when it is borne in mind that the 
conditions affecting traffic were many of them decid- 
edly adverse the present year, the actual result must be 
regarded as very gratifying indeed. Last season’s short 
crops of course were one of these adverse conditions, 
and the depression in the iron trade, the inactive state 
of general business, and the Connellsville coke strike 
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are some of the others. As far as the coke strike is 
concerned, it practically ended about the 20th of 
May, so that its influence did not extend over the 
whole of the month; but the iron trade continued 
depressed throughout. This last-mentioned circum- 
stance of course affected both the Eastern and Western 
lines. The short crops while likewise affecting both the 
Eastern and the Western systems, was most important 
in the case of the latter. Altogether, therefore, the 
outcome of the month’s operations has been very much 
more satisfactory than one could reasonably have ex- 
pected it to be. 

In the matter of the net earnings, there is no reason 
to feel anything but encouraged, for the loss in gross 
earnings has been attended by a decided reduction in 
expenses. This reduction in expenses is not so marked 
for the Eastern system as for the Western, though even 
on the Eastern lines there has been a saving of $153,- 
216, thus leaving the loss in net only $164,565. On 
the Western system, however, with a loss of $311,854 
in gross for the month, expenses have been cut down 
$320,196, so that there is an actual gain of $8,342 in 
net earnings. We furnish below a six-year comparison 
for the Eastern lines both for May and the five months, 
such a comparison being impossible in the case of the 
Western lines. ) 

















LINES EAST OF | 1991. | 1890. | 1889. | 1888, | 1897, 1886, 
PITTSBURG. 
May. $ g $ | 8 $ | 8 
Gross earnings.....| 5,385,252) 5,703,033! 5,294,810 5,027,760) 4,805,040 4,178,580 
Operat’g expenses.| 3,666,570; 3,820,086 3,399,152) 3,313,974; 3,023,448 2,705,878 
Net earnings...! 1,718,382| 1,882,047) 1,895,658, 1,718,786, 1,841,592, 1,472,702 
Jan. 1 to May 31. | | 








{ 
Gross earnings..... —_ 26,786,507 24,073,218 22,777 803 21,458,866 18,914,063 
Operat’g expenses. 18,384,226 15,567,341 16,429,624 15,656,581 | 14,235,942 12,595,572 


Net earnings...) 7,650,530) 7,919,163| 7,643,594 7,101,222) 7,995.904| 6S1A4D1 
It will be observed that in net earnings the Eastern 
system is only $268,636 behind last year on the opera- 
tions of the five months. The Western system on the 
other hand is $34,544 ahead, a decrease of $1,258,945 
in gross earnings having been met by a reduction of 
$1,293,489 in expenses. 
. The Philadelphia & Reading has also issued its May 
statement this week, and the results show improvement 
over a year ago both for the Coal & Iron Company and 
the Railroad Company. Taking the Coal & Iron Com- 
pany first, there is an increase in gross receipts of 
$33,000, and the net result, after allowing for fixed 
charges, is a deficiency of only $79,880, against a simi- 
lar deficiency in May, 1890, of $142,186. For the 
Railroad Company there is an increase of about $51,000 
in gross receipts, and a surplus above charges and 
improvements of $172,690, against only $91,143 surplus 
in May, 1890. Altogether there is an improvement in 
the net results of the two companies for the month of 
$143,852. For the six months of the fiscal year the 
improvement reaches over half a million dollars— 
$501,636. 

Several of the Southern roads likewise present 
very good returns, though some other roads in the same 
section have not done so well. The Chesapeake & Ohio, 
the Norfolk & Western, the Jacksonville Tampa & 
Key West, and the West Virginia Central & Pittsburg, 
all belong to the former class. The Chesapeake & Ohio 
reports $79,828 gain in gross for the month and $35,890 
gain in net; the Norfolk & Western, $56,925 gain in 
gross and $31,274 in net ; the West Virginia Central & 
Pittsburg, $22,273 in gross and $3,983 in net, and 
the Jacksonville Tampa & Key West, $12,717 in 
gross and $12,819 in net. Among the Southern roads 








which have done poorly may be mentioned the Cincinnati 





New Orleans & Texas Pacific and the Alabama Great: 
Southern, the first mentioned having lost $59,454 in 
gross and $59,173 in net, and the Great Southern 
$9,878 in gross and $5,357 in net. It is only fair to 
say that the earnings of these roads in the previous year 
had been swelled by the diversion of traffic to them 
from the Louisville New Orleans & Texas, whose tracks: 
at that time were submerged by the overflow of the 
Mississippi. The Memphis & Charleston and the East. 
Tennessee also have rather unfavorable statements. 
The East Tennessee shows a gain of $26,308 in net, 
but this has been effected entirely by a reduction in 
expenses, which at that time last year were very heavy; 
gross earnings have fallen off as much as $94,582, the 
depression in the iron trade presumably accounting for 
part of this. The Memphis & Charleston loses $32,330 
in gross and $23,573 in net. 

It is proper to point out that the returns of the East 
Tennessee and the Memphis & Charleston have been is-. 
sued very much more promptly than heretofore. This is. 
especially commendable in view of the discontinuance 
of the weekly and monthly returns of approximate earn- 
ings which had been given out regularly for so 
many years. The greater promptness however in 
issuing the returns is attended unfortunately by 
the withholding of part of the results, the com- 
pany no longer furnishing the accounts of the Knox- 
ville & Ohio separate from the rest of the system. 
As regards the character of the May exhibits in other 
sections, the Kansas City Fort Scott & Memphis has 
suffered a decrease of $68,004 in gross and $46,895 in 
net; the Northern Central has gained $10,387 in gross 
and $41,774 in net; the Baltimore & Potomac has lost a. 
trifle in gross but gains $6,705 in net; the Staten Island 
Rapid Transit gained $5,091 in gross but loses $1,534 
in net. The Mexican National reports $34,092 gain in 
gross and $21,980 in net, and the New York 
Susquehanna & Western gains $1,276 in gross and 
$2,515 in net. The Chicago & Northwestern, which 
furnishes only returns of gross, reports a decrease of 
$168,652, about half of which, it is stated, is accounted 
for by the loss of a working day because of the extra 
Sunday in the month this year. 

Our stock market this week has been dull and 
inactive, with a downward tendency to prices; yester- 
day there was a little more animation, but at the fur- 
ther expense of values. Richmond Terminal, Louis- 
ville & Nashville, Union Pacific, Northern Pacific, St. 
Paul, Atchison, North American, Central of New 
Jersey and various others have all been weak. There 
is no buying of any consequenze by the outside 
public, and the absence of European orders is very 
appreciably felt. It appears to be difficult to 
find a market at satisfactory prices for even 
first-class bonds, and there is evidently no sup- 
port to quotations whatever. Crop accounts con- 
tinue very good, but the large gold engagements yes- 
terday gave a further downward impulse to values. 
The Dubuque & Sioux City, owned by the Illinois Cen- 
tral, has declared a dividend of 1 percent. Silver 
bullion certificates advanced sharply early in the week, 
but subsequently lost part of the advance. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


_ 





Net Interior 
Movement. 


Received by | Shipped by 
N.Y. Banks. N. ¥. Banks. 


"$4,159,000 $1,531,000|Gain.$2,628,000 
800,000,  350,000)Gain. 450,000 


$4,959,000) $1,881,000)Gain.$3,078,000 


Week Ending June 26, 1891, 








Currency..... 
Gold 


Total gold and legal tenders.... 
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With the Snb-Treasury operations and the gold 
exports the result is: 





Week Enting June 28, 1891. | Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interivr movement, as above) $4,959,000 $i,881,000 Gain.$3,078,000 


{ 


Sab-Treas. ope: and gold exports.| 21,600,000) 21,490,000 Gain. 200,000 


Total gold and legal tenders ....|$26,559,000]$22,281,090' Gain.$?,278,000 
Bullion holdings of Kuropean banks. 






































Bank of Ju ne 25, 1891. June 26, 1890. 
Gold. Silver. Toval. Gold. | Silver. Total. 
£ £ £ an Ser £ 
Hngiand...... 28,197,771) ....cc0- .| 28,197,771 21.573.307) .......... 21,573,307 
France... .... 53,087 ,C00/50,713,000 103,820,000 52,637,000, 50,979,000, 103,646,000 
Germany* ... | 30,870,667!15,435,333| 46,306,000 28,321,333 14,160,667) 42,482,000 


Aust.-Hun’y.| 5,4°0,000'16,389,000) 21,839,000, 4,999,000 16,334,000; 21,333,000 
Netherlands..| 3,918,000; 5,989,000; 9,607,000. 5,111,900) 5,570,000) 10,681,000 
Nat. B'igium* 3,027,333) 1,513,667} 4,541,000 2,844,000) 1,422,000; 4,266,000 


—— ——| 
Tot.this week /124,550,771 89,740,000 214,290,771 115,515,640 83,465,667 203,98 1,307 


Tot. prev. w’k |123,850,930 89,610,666 213.461,596, 116,874,054£|89,064,000 205,938,054 























* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgiuin is made froin 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinc:ion in their weekly returna, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by ca le, and while nut 
all of the date given at the head of the column, they are the returos 
dasued nearest to that date—that is, the latest reported figures. 








THE HALF-YEARLY STATEMENTS OF THE 
VANDERBILT WESTERN ROADS. 

It is surprising what good exhibits for the half-year 
the Vanderbilt Western roads—we mean the Lake 
Shore & Michigan Southern, the Michigan Central and 
the Canada Southern—-are able to present. The com- 
parison with last year is with a period of exceptionally 
heavy gross earnings and very favorable conditions. 
This year many of the leading conditions have been 
entirely different, and hencea considerable falling off 
was not only looked for, but seemed inevitable. The 
actual outcome is an agreeable surprise. The Lake 
Shore shows only a relatively small decrease in its gross 
receipts (the figures are analyzed further on in this 
article) while the Michigan Central shows no decrease 
at all, but rather a small increase. The changes in 
net earnings are trifling in both cases. The resalt 
must be accepted as new proof not alone of the strength 
of these properties but of the trunk line situation 
generally. 

No group of roads in the country is so well situated 
as these trunk lines for sharing in the business prosper- 
ity and growth and development of the country. 
They are the great highways connecting the East with 
the West, over which the traffic to and from those sec- 
tions (or at least avery large part of it) must pass. 
They get the benefit not only of the growth of popula- 
tion and manufacturing and industrial expansion in 
their own territory, but of the increase in population 
and industrial growth in other parts of the country. 
Goods imported at the seaboard go over these routes 
ontheir way to the point of final consumption in the 
West or South, and that large quantity of goods of 
domestic manufacture produced in the East, but con- 
sumed in the remoter sections, also goes to swell the 
traffic of the same routes. In like manner, agricul- 
ture and other products from points far removed from 
the seaboard, and intended for export or Eastern con- 
sumption, furnish traffic in the other direction which 
similarly passes over the trunk lines. 

These features, however, while they give great 
strength to the trunk line position, because ensuring a 
large and varied traffic, also make the trunk lines sus- 
ceptible to a great variety of influences, so that a 
change in the conditions affecting one or more sources 
of traffic becomes very important. Precisely such a 
change in conditions these lines have had to contend 





against the present year. In fact, in many leading 
particulars the contrast between 1891 and 1890 could 
hardly have been more striking. Last year there was 
a heavy grain movement as the result of the previous 
season’s excellent harvest, while this year the grain 
movement was small as a result of the late season’s poor 
harvests. Last year both production and consumption 
of iron were on an unprecedented scale ; this year the 
iron trade has been extremely depressed, with produc- 
tion and consumption ona very low basis. [ast year 
general business was good and active; this year it is 
quiet and inactive. Furthermore there were some special 
disturbing influences the present year, to which we 
have often referred in these columns, such as the strike 
in the Connellsville coke region, and the falling off in 
the ore shipments both to the lower Lake ports and. 
thence to the furnaces in Pennsyivania, Ohio, &c., this 
falling off following in part from the excessive supplies 
of ores accumulated on the docks the previous season. 
It is not to be supposed that the Vanderbilt lines 
suffered from these latter influences to the same extent 
as the Pennsylvania, and yet the Like Shore at least 
must have felt the effects on its Ashtabula branch, 
over which large quantities of ore and coal are trans- 
ported. As concerns the rate situation, while tariffs 
have been low and there has been some demodralization 
at times on through freights to and from the seaboard, 
no rupture of the amicable relations which have existed 
between the various roads occurred, and probably on 
the whole there was little difference between 1891 and 
1890 in this matter of rates. The winter was a mild 
one and interposed no important obstacles to trans- 
portation. But in this particular, too, there is no 
change as compared with a year ago, since the 
weather conditions then had been similarly favor- 
able. In one regard, doubtless, there was an advar- 
tage the present year—namely, in the imports, which 
have been very much heavier than in 1890. Bat 
the increased traffic arising from that source could 
counterbalance only in part the losses resulting from 
poor crops, diminished ore shipments, depression 
in the iron trade, and the check to mercantile activity. 
The good comparison, therefore, with last year which 
the Vanderbilt roads in their reports are able to make 
must be ascribed to the comparative stability of much 
of their traffic suchas merchandise and other articles of 
freight which represent the wants of the communities 
directly served, and which items would not contract 
greatly except in a period of extreme business depres- 
sion; the good results must also be ascribed to the 
varied character of the tonnage, making the roads less 
dependent upon any one class of freight, and, finally, 
with the increase of population which is steadily going 
on we would naturally expect an increase in passenger 
travel and in general and miscellaneous items of freight. 
This latter might seem improbable at a time of crop 
shortage, but in this case the loss to the producer was 
not so serious as on other occasions, since the higher 
prices which he was able to realize for his productions 
served as part compensation for the diminished yield. 
Examining into the details of the figures now, we 
find that on the Lake Shore the decrease in gross earn- 
ings for the half year is only $421,850, or 4°26 per 
cent. In 1890 the gain for the six months as com- 
pared with 1889 was $1,094,154, so that the road the 
present year lost considerably less than one-half of the 
noteworthy improvement made last year, notwithstand~ 
ing the many unfavorable conditions which have pre« 
vailed ag above enumerated, Moreover, in an article 
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on trunk line income for the first ‘hree months of the 
year we showed that while the Lake Shore in this 
period had suffered a decrease of $155,265 in gross 
earnings, the Nickel Plate, a parallel road owned by 
the Lake Shore, reported an in-crease of $156,458, 
making the earnings of the combined roads for the 
quarter in 1891 slightly larger than in 1890, when they 
had been $854,374 above the total for 1889. What the 
result is on the Nickel Plate for the second quarter we 
do not of course know, but the fact in question with 
reference to the results for the first quarter should not be 
overlooked in its general bearing on the comparison for 
the half-year, since it makes the exhibit even more 
favorable than appears on its face. 

In net earnings the change on the Lake Shore from 
the six months of last year is very small, amounting to 
only $23,895, or a fraction of one per cent. 
favorable result has been achieved by a reduction in 
expenses of $397,955. The Lake Shore has been 
spending such very large sums for many years in mak- 
ing improvements, buying new equipment, etc., and 
charging the same to operating cost, that a reduction 
in expenses now is an easy matter. Hven with the 
present reduction, however, expenses we are told in- 
clude all outlays of the description mentioned, nothing 
having been charged to construction or equipment 
account since 1883. The directors declared a half- 
yearly dividend on the new basis adopted last 
December, namely 24 per cent, against 2 per cent form- 
erly, and the return submitted-shows that the net 
earnings were sufficient to meet the dividend in full, 
and leave a small surplus—this in the poorer half of 
the year, and after including in the expense accounts 
all outlays for construction and equipment, as already 
stated. ‘The following affords a comparison of the 
results for the first six months of every year back to 
1871. 


LAKE SHORE & MICHIGAN SOUTHERN. 
































Operat ng Interest, | 
Jan. 1 to June 30. nae Expenses nl | Rentals, | Sarpius. 
and Taxes. | ec | 
$ $ t 2 / 8 

ME .. ccnnennencanbeenannss 7,019,612) 4,518,994! 2,500,618 1,096,000 1494618 
eee | 8,464,179, 5,668,817 1,020,000 1,775,362 
iiici:catnccndocnnenesetes | 9,797,649 6,947,819 1,327,000) 1,522,830 
AE CEE | 8,651,504) 5,610,238 1,504,000, 1,537,266 
aa.’ | 6,920,427, 5,589,507 1,405,000) aef.74,080 
TR saccasonsneennedqens | 6,887,300 4,681,144 1,380,000, 926,156 
ee 6,461,167 4,788,120 1,387,890! 285,247 
Ser 6,596,092 4,169,573 | 1,359,000! 1,067,519 
aaa 6,932,292 4,335,218 1,377,300) 1,219,774 
EARNS 9,072,993, 4,683,784! 1,375,000] 3,014,200 
indnisipocomaneonets 8,954,926 5,285,164. 1,362,000) 2,307,768 
rete 7,952,721, 5,359,676. | 1,516,949| 1,076,096 
| Serer 9,219,171 5,722,967 3,496,204 1,749,403] 1,746,801 
See 7,220,365 4,491,290 2,729,075 1,860,335] 868,740 
ETS 6,487,650 4,588,116 1,899,538 1,933,728) def.34,190 
ores 6,933,682 4,485,985 2,447,697 1.856490} 591,207 
7a 8,644,330 5,068,138 3,576,198 1,830,000] 1,746,198 
ei Pavsleieinmniunens 8,667,889 5,384,222 3,283,667 1,804,307] 1,479,360 
i tivinineigneses ws 8,829,696 5,944,721/ 2,884,975 1,711,625| 1,173,350 
Pee cevercvecescusecosses 9,923,850 6,958,559) 2,965,291 1,686,926] 1,%78,365 
eer | 9,502,000 6,560,604! 2,941,396 1,680,000} 1,261,396 








It is perhaps worth noting that some of the 
other trunk lines which have in the past been 
very liberal in making improvements and_ better- 
ments, and charging the cost to operating expenses, 
are also able to report for the present year very 
heavy reductions in expenses to offset the loss in 
gross receipts which they have incurred. Thus the 
Pennsylvania on its Eastern lines for the five months 
ending May 31, while showing a loss in gross earnings 
of $751,751, shows a loss in net of only $268,636, 
expenses having been diminished $483,115. The West- 
ern lines of the same system afford a still more striking 
illustration, however. The gross fell off no less than 
$1,258,945, but expenses fell off still more—$1,293,489 
—leaving actually a gain of $34,544 in net earnings 


This. 


The Baltimore & Ohio for the same five months lost 
$280,133 in gross but gained $137,817 in net, expenses 
having been cut down $417,950. 

On the Michigan Central and Canada Southern 
there is, as already said, no decrease in gross earnings at 
all, but an increase. This increase amounts to $122,- 
000 and is accompanied by an increase of $167,000 in 
expenses, leaving the net somewhat less than in the 
six months of 1890, the same asin the Lake Shore case. 
The usual semi-annual dividend of 2 per cent was 
declared on Michigan Central stock and a surplus 
remains of $68,236 above the amount necessary for that 
purpose. On Canada Southern stock 14 per cent was 
declared, the net income for the half-year falling 
somewhat short of the amount needful, this however 
nearly always occurring in the first six months, which 
is a much lighter period than the second six months. 

MICHIGAN CENTRAL AND CANADA SOUTHERN. 


























Jan. 1 | Gross Opcrating Net | Interest | To To 
to | Earnings) E©penses Rarnings) 94 | Surplus. | Michigan) Canada 
J’ne 30. and Taxes. | Rentals. , Central. Southern. 

| : . | #@ | @ I @ $ 8 
1880....' 6,506,000; 4,089,000 2,417,000 1,044,000 1,373,000} ........) ceseeeee 
1881....' 6,158,000 4,378,000 1,780,000 1,192,000, 588,000/  ........)  ceeeeeee 
1882....' 5,568,000 4,473,000 1,095,000) 1,240,000 df145,000) ........) ee ee eee 
1883....' 6,740,000 4,591,000 2,140,000 1,210,000 939,000] 626,000 313,000 
1884....! 5,608,509, 4,216,500 1,387,000 1,280,000 107,000) 71,333 36,607 
1885....! 4,973,000, 3,886,000 1,087,000 1,320,000 df 233,000! ........ seeeeees 
1886....; 5,436,900) 3,952,000 1,484,000 1,290,000 194,00) 146,360 47,640 
1887....| 6,361,000} 4,511,000, 1,850,000 1,276,000, 574,000  404,000{ 170,000 
1888... | 6,535,000) 4,725,000) 1,810,000 1,260,000} 550,000. 391,000! 159,000 
1889....| 6,233,000) 4,424,000) 1,809,000, 1,260,000} 549,000 893,000) 166,000 
1800....} 6,843,000) 4,968,000) 1,875,000 1,282,000, 653,000 472,000, 181,000 
1891....) 6,965,000) 5,135,000) 1,8:30,000 1,290,000 600,000 448,000 157,000 





























COMMON SCHOOLS, NORTH AND SOUTH. 


Bryce says in his ‘‘ American Commonwealth” that 
in this country ‘‘ the average of knowledge is higher, 
‘‘the habit of reading and thinking more generally dif- 
‘‘ fused, than in any other country.” ‘To be sure, he 
adds that the education of the masses of the people is 
superficial; but so is that of any people or of any indi- 
vidual member of a community who has engaged in the 
active pursuits of life after such instruction as is given 
in elementary schools. 

It is quite evident that the observer who will write of 
the American Commonwealth as it is to be in the next 
generation will havesomething even more emphatic to 
say of the education of the American masses than is 
said by the candid but fair-minded critic whom we have 
quoted. A series of Census bulletins which is not yet 
completed is giving facts regarding the enrollment of 
pupils in the public schools of the several States. The 
figures make it evident that the common school is now 
fully doing its work in the only districts of the country 
where it was not already in complete operation. The 
statistics have thus far been given for only thirty States 
and some of the Territories, but the tale they tell is so 
uniform that it is not necessary to wait for the com- 
pletion of the account before commenting upon the 
results. 

Whatever misleading figures taken from the Census 
of 1880 may indicate, every one who has the means of 
knowing the situation of affairs in the Northern States 
is aware that substantially all the white people who 
either are native or have passed their childhood in 
America have the rudiments of education. They can 
read and write. The Census bulletins to which we 
refer indicate that on the whole the enrollment of 
scholars in the Northern States forms not quite so 
large a fraction of the whole population as that of ten 
years ago. In fact the only Northern States thus far 


reported which have made as great a fractional gain in 
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school enrollment as in population are Rhode Island, 
the Dakotas and Montana. Nota little of the decline 
may be traced directly to the increasing importance of 
elementary private and parochial schools, which num- 
ber now nearly 160,000 pupils in the State of New 
York ; and in Wisconsin, where the partisans of these 
schools have lately waged a successful political battle 
against a law which required the teaching in them to 
be English, they number nearly 60,000—one-sixth as 
many as the pupils in public schools. If the figures 
given, after making due allowance for this circum- 
stance, indicate that primary education is less general 
now than it was ten years ago, then they do not indi- 
cate the truth. For it is still true, as it was then, that 
substantially every child of school age has 
schooling. 

It is chiefly as regards the South that the figures are 
interesting. Returns have been published from only 
eight of these States, or ten if we are to class Maryland 
and Delaware as Southern; but in every one of them the 
school enrollment has increased at a more rapid rate than 
the population. Indeed, the enrollment in these eight 
Southern States is greater in proportion to the popula- 
tion than in eight selected typical States of the North. 
Moreover, the highest rate of school enrollment in the 
whole country is not in New England, vor in Lowa or 
Kansas, but in Mississippi, where, according to these re- 
turns, more than twenty-seven per cent of the people, old 
and young, of both sexes and of all colors, go to school. 
This very high rate in Mississippi carries the average of 
the South above that of the eight selected Northern 
States. We show the percentage in sixteen States, 
singly and by groups, of the population which is enrolled 
in schools. 








SOUTH. NORTH. 
Per cent o Per cent o 
States. Pop. Enrolled States. Pop. Enrol 
in Schools. in Schools. 

Mississippi............... 27°18 i ticpenmsannaiiibden 25°79 
West Virginia........... 25°34 EE 21°71 
Mea. aye: seenailiesiertnianinuidhits hibits 20°69 ER 20°40 
North Carolina.......... 20°01 i a ta tlh ithe 20°34 
ined ncagnetiin 19'77 5 17°37 
, ere valendiin 18°38 Pennsylvania........... 18°36 
South Carolina.......... 17°69 Massachusetts.......... 16°59 
BAPE. kccces coscocce BEES New Hampshire........ 15°88 
Average eight States. 19°84 Average eight States.. 19°44 


In the eight Southern States there is a total school 
enrollment of 2,173,853 out of a total population of 
10,959,759. We do not know of course just how 
much this enrollment implies. Probably the schools 
are not of as long duration as similar schools in the 
States where the common school system is older, but 
the fact remains that almost the whole of the coming 
generation in the South, white and biack, is receiving 
the rudiments of education. It is among the most in- 
teresting facts to be deduced from these bulletins that 
the number’ of colored pupils enrolled in these eight 
States is 759,432—more than three quarters of a mil- 
lion. In Mississippi alone, where, as is well known, 
the colored people form a majority of the whole popu- 
lation, the colored scholars outnumber the whites by 
35,000. There are in fact 193,431 colored pupils in 
that State. It is also interesting to note that Missis- 
sippi has no less than 3,150 colored teachers out of an 
aggregate of 7,386 of both races. Evidently the 
weaker race in the South is destined not to be weaker 
because its members are left in ignorance. 

These facts have an important bearing upon one 
measure that has been much discussed during the past 
decade, that namely of national assistance to educa- 
tion. The scheme has now lost its most persistent 
champion, for Senator Blair will not be in Congress to 
urge it. Itis proved by the information afforded us 








by the Census Office that the Southern States, which 
were to benefitted chiefly by the measure so warmly 
pressed upon the favor of Congress, are fully able to 
maintain schools for all, and that they are also disposed 
to discharge that duty. The special agent in charge 
of this division of investigation has in several cases 
acknowledged with emphasis the valuable assistance he 
has received from the State superintendents, and the 
very fulness of the returns presented showsthat the 
State officers have done their work with enthusiasm 
and with commendable pride. 

It will be interesting to observe, when the statistics 
of illiteracy are published, how much has been accom- 
plished in diminishing the percentage of people who 
cannot read and write. After all, the task is more diffi- 
cult in the North than in the South, for Europe is 
constantly pouring into the Northern States a flood of 
immigrants who are ignorant and who are too old to 
learn. But the common school is doing a great work 
everywhere, and under the liberal support which it 
now receives throughout the land, ignorance must dis- 
appear. 








THE INTERNATIONAL AND GREAT 
NORTHERN CASE. 


The decision of the Supreme Court of the State of 
Texas in the International & Great Northern case to 
the effect that the Attorney-General of that State had 
no right to intervene in the suit brought by the bond- 
holders to foreclose their mortgages, although long de- 
ferred, is very satisfactory now that it is rendered. 
The course of the Texas courts in reference to this 
road has done a great deal to throw discredit upon the 
administration of justice in that State and to dis- 
courage capitalists from investing there; but this 
decision and the action of the Legislature in appoint- 
ing an Investigating Committee are very reassuring. 

It will be remembered that this road was placed in the 
hands of receivers by the Judge of the District Court 
of Smith County, at Tyler, Texas, on a creditor’s pro- 
ceeding. The conduct of the local Judge provoked 
grave criticism at the time. The bondholders, as is 
too often the case when receivers are appointed, were 
not before the court, and their views and wishes were 
not cousulted. ‘The chance for local politicians to 
profit by having the administration of a great railroad 
thrown into their hands is sometimes a great tempta- 
tion too tempting to be resisted. In the Great 
Northern case the duty presumably devolved upon the 
mortgage trustees of filing foreclosure bills. If 
they filed them in the United States Court it 
was admitted that that Court could not execute the 
decrees that it might render in such suits and sell 
the property while it was in the hands of the State 
receivers, but that the decrees would have to be exe- 
cuted, if at all; by the State Court. 

The trustees, placing perhaps more confidence in 
the State Court than the result warranted, concluded 
to file their bills in the State court, and this was 
done. The situation at that time was not very 
satisfactory to those who were interested in pro- 
longing the receivership, and therefore the Attorney- 
General of the State, then actively engaged. in 
his canvass for the governorship, mainly on a plat- 
form of hostility to railroads, was induced to file an 
intervening petition claiming that the bonds were 
illegal and void, chiefly on the ground that the consent 
of the stockholders to the making of the mortgage had 
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not been filed in the office of the Secretary of 
State of Texas. Although it subsequently appeared 
that the resolution in question had been properly 
filed in the office of the Secretary of State but 
had not been indexed, nevertheless the Attorney-Gen- 
eral persevered in his suit, and the District Judge, 
after two very elaborate arguments to the effect that 
the Attorney General had no right in the case at all, 
nevertheless refused to strike out the intervention as, 
the Supreme Court has now decided, he ought to have 
done. 

This was the condition of things when the case 
finally was brought on for trial by the bondholders’ 
counsel and pressed for a hearing. Just then, how- 
ever, one of the counsel of the Missouri Kansas & Texas 
Road, which had intervened in the case as a stock- 
holder, became ill, and, against the protest of the bond- 
holders, the case was still further adjourned. More- 
over, the Attorney-General, with a singular want of 
appreciation of the matter in litigation, demanded a 
jury, thus insisting that the question of whether some 
ten or fifteen millions of bonds had been properly issued 
should be submitted to the determination of twelve 
Texas farmers of certainly not more than average in- 
telligence, and in the midst of a canvass in which he 
was a candidate for the highest State office in the gift 
of the people. This being the situation of affairs, it is 
perhaps not surprising that the counsel of the bond- 
holders concluded that the only proper course for them 
to pursue was to dismiss their bills in the State Court and 
file new bills in the Circuit Court of the United 
States. 


This action of the bondholders’ counsel enabled them 
to test the legality of the Attorney-General’s course in 
attacking the bonds. If he had any right at ali in the 
foreclosure suit, and if the District Judge was right in 
deciding, as he had twice done, that the intervention 
of the State would lie, then the bondholders could not 
by dismissing their suit throw the Attorney-General 
out of court, for he had aright to go on, if he could 
prove his facts, and have the bonds adjudged void. 
But just here the District Judge gave a decision by 
which he practically reversed himself, deciding that the 
dismissal of the case by the bondholders dismissed the 
Attorney-General’s petition out of court and that his 
attack upon the bonds was ended. From this decision 
the Attorney-General appealed. 

And now this decision of the local Court to the 
effect that the State had nothing to do with the ques- 
tion of the legality of the issue of the bonds, and that 
the Attorney-General could not intervene in such a 
cause, has just been affirmed by the Supreme Court of 
Texas, the highest tribunal of that State. The point 
itself is a plain one, and has been repeatedly decided 
elsewhere. Nevertheless, the bondholders are to be 
congratulated, and the State of Texas is to be con- 
gratulated, that the Supreme Court has resisted the 
strong influences which sought an adverse decision, 
and has at last, although after an extraordinary delay, 
done its full duty. 

We hope that this decision will clear the way fora 
full settlement of the affairs of this road on some re- 
organization agreement. Meanwhile, however, we are 
told that the bondholders are pressing rapidly for a 
decree of foreclosure and sale in the Federal Court, 
and the committee appointed by the Legislature of 
the State of Texas is making a full and elaborate in- 
vestigation of all the facts connected with this extra- 
ordinary receivership. 








THE EUROPEAN SITUATION. 


A combination of circumstances has during the last 
few days given prominence to European politics. Sim- 
ultaneously we have had announcements of the closing 
by Kaiser William, in person, of the Prussian Land- 
tag, and of the formation of a great commercial union 
or customs league which includes Germany, Austria, 
Hungary, Italy and Switzerland. We have had fresh 
evidence that the relations existing between France 
and Italy on the one hand and between France and 
Great Britain on the other are not just so friendly as 
could be desired. Italy, influential member of the 
Triple Alliance as she has been, is not in an entirely 
satisfactory condition internally; and there are some 
prophets of evil who would have us believe that that 
country is suffering from what anatomists would call 
degeneration of tissue ; in other words, that the nation- 
alism which some twenty years ago accomplished re- 
sults which surprised the world, is gradually giving 
way to provincialism, and that as a consequence 
Italian unity is in danger. In view of all the facts, 
however, there is nothing, so far as we can see, to juse 
tify any such views. 

Kaiser William maintains his popularity and power ; 
and while we are compelled to regard him as not only 
the foremost ruler but the foremost man in Europe, it 
is gratifying to find that he faithfully adheres to that 
platform which he adopted, almost immediately after 
his accession to Imperial power—the advancement of 
the interests of the German people and the preserva- 
tion of the peace of Europe. His speech at the clos- 
ing of the Landtag on Saturday last revealed a becom- 
ing anxiety in regard to domestic reform and an honest 
desire to do justly by all ranks and classes of the people. 
The progress made in bringing about some of those 
domestic changes had not been so rapid as he 
could have wished; but the work was not to be 
abandoned. He was equally explicit in the ex- 
pression of his hope of the continuance of peace, 
and of his determination to leave nothing undone which 
would have the effect of making that peace secure. It 
is not long since in a speech at Cologne the Emperor 
said: “‘I only wish that the peace of Europe Jay 
‘‘exclusively in my hands. I should at least take care 
‘that it would never again be broken.” On Saturday 
last he repeated the sentiment at Berlin when, referring 
to the blessings of peace now enjoyed, and not, so far as 
he could see, in any immediate peril, he declared with 
emphasis and amid the cheers of the members of the 
Diet that the presevation of peace was the object of 
his unremitting endeavor. 

With such a man, controlled by such a purpose, at 
the head of affairs in Germany, we are not without a 
reasonably satisfactory guarantee that the present 
European peace will not be rashly disturbed. Besides, 
the German Emperor has a strong ally in the fact that 
governments and dynasties are afraid of the conse- 
quences of war. The new war machinery is so dread- 
ful in power that a few days’ fighting might result in 
the permanent blotting out from the map of Europe 
of one or more of the existing nations. In the history 
of European wars we have not been privileged to note, 
on any great scale at least, what might be 
called Continental progress. There have _ been 
great battles and great campaigns, great vic- 
tories and great defeats; but as a rule peace in the 
long-run has been patched up, and the status 
quo ante bellum has been restored. Overturned gov- 
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ernments have been re-established ; exiled dynasties 
have been recalled and restored to power; and the 
machinery in its old grooves has rolled on as before. 
There is reason to fear that the next European war, as 
it must (come when it may) be on a large scale, will be 
at once more radical and more sweeping, as well as more 
permanent in its effects, than any of the great wars in 
all the past. 

It is for these reasons governments are afraid to do 
anything which is likely to have the effect of breaking 
the peace. As Lord Salisbury said in his recent speech 
at Glasgow, war in these times and under the new con- 
dition of things is much more likely to be brought about 
by the rash conduct of the ambitious and irresponsible 
multitude than by the desire and wilful efforts of in- 
terested and responsible rulers. Dread of consequences 
is unquestionably one of the best guarantees of con- 
tinued peace; but in these continual bickerings 
between Italy and France as a result of the Triple 
Alliance, and between France and England in regard 
to Egypt, in the efforts of the French to have Russia 
on their side, and in the watchful determination of the 
British radicals that the Government shall enter into 
no entangling alliances with any of the Continental 
Powers, we™ see how little real contentment there is be- 
neath the surface, and how very peculiar are the leashes 
which hold “the dogs of war” apart. 

In the circumstances there can be no two opinions as 
to the value of the Dreibund or Triple Alliance. It is 
not a menace to Russia, nor is it a menace to France. 
It enables Germany, Austro-Hungary and the East of 
Europe generally to say to the Muscovite, ‘“Hands off !” 
It puts Italy in a position in which she has no need to 
be afraid of France. There is a common saying that 
the strength of any combination is equal only to the 
strength of the weakest part. In the combination 
known as the Dreibund Italy is beyond question the 
weakest part. The truth is, Italy has long been greatly 
overweighted; her people are bowed down with a burden 
Of taxation which they cannot much longer bear. They 
have a magnificent country, rich in resources of various 
kinds, and capable of infinite improvement. But some- 
how the people lack spirit. Trade ahd industry are at 
a very low ebb, and agriculture is neglected. All over 
the country the tongues of orators seem to have been 
set loose, and the air rings with denunciations of the 
Triple Alliance. It is the Triple Alliance that necessi- 
tates the maintenance of alarge army and a large 
navy; and it is the maintenance of the army and navy 
that is at the bottom of the present distress. 

In these circumstances comes the new commercial 
union, the Zollverein, which will soon be in practical 
operation, and which is expected to be of real service 
to Italy and to all the nations which are parties to the 
league. The presumption is, too, that the great aim 
of the union is to strengthen the Triple Alliance; and 
of course in considering and maturing such an arrange- 
ment the condition of Italy must have been taken into 
account. It is too soon as yet to speak with confi- 
dence of the probable results of the new customs com- 
pact, but it is reasonable to conclude that it will 
secure important advantages to all the contracting 
parties. 





ILLINOIS STATE BANKS.—Through the courtesy of Mr. C. 
M. Pavey, Auditor of the State of Illinois, we have received 
this week a statement showing in detail the condition of the 
State banks, savings banks and trust companies in Illinois at 
the close of business Monday, June 1, 1891. From it we have 
prepared the following table, showing the results in Chicago, 





= 
the results i in the remainder of the State, and the totals aw 
the whole State for each class of institutions. 
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The foregoing are, as remarked, the financial institutions of 
the State. We gave week before last on page 895 the national 
bank returns, which of course included the figures for the Chi- 
cago national banks and those for the whole of Illinois outside 
of Chicags. If now we combine the national and State returns 
we have the following which shows the condition of the 
banks, both national and State, in Chicago, and in Illinois 
other than Chicago, at the close of business on Monday May 
4, 1891, for national banks and June 1 for State banks It 
will be noticed that in the comparison bélow under the head 
of State Banks we have included all the financial institutions 


—those that are called savings banks and trust companic as 

well as those that are simply commercial banks. We do this 

because the statement issued by the State includes all the 

banks, and for the further reason that in many instanves the 

distinction between banks is very slight. 

Nat. Binks. State Banks. = 7otq7 
Mayu. 4. June 1. 








CHICAGO. 
DT niccasnane «*=-@ + ¢ enneecpedeseeteed 20 21 41 
Resources— 
soane —_. ane <coscnencavccceccctes $86,208. a $45,376,266 $130, ett me 
Stocks, meee sage 5.900099 4,751,154 10,658,158 
D IU GOERS. oc ccc céccccccocsce cosets 400) ‘eseeesesee  _Seaatouden 
Due from banks a SL. «sin ene  ecueine 16,375,712 8,473,389 24,849,101 
Banking house, furniture and fixtures.. 683,400 61,464 - 744,864 
ST OE, OEE. 0 cncccencesnesenscecsceseibe ” are . 90,505 163,788 
Les ral tender notes and cert'fs of deposit.. 12,749,976 ; 
Exchanges for Ciearing House.............. 7,275,848 f 6,673,686 48,544,565 
Bills of other banks................0eeseeeees 2,432,407 J 
Current expenses and taxes paid a an re L7Reee 194,966 ee 
ums on U. S. bomds.>........ceseeesees oe es 75 
Other Pe cccccceccccccecccccoscocesese ,989 1,335,133 1,474,122 
DD tite cndienschuadecds gateneneeesénneaet $150,891,973 $67,010,224 $2!7,902,19 
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= 
at. State Banks 
paid $17,580,000 $10,477,600 $27,977,000 
us and undivided profits. eee, "10(645.080 5,413,140 — 16,058'220 
a ——.... ............ ... eS eee 720,980 
ta MS Se oe > ee 7779 
Individual deposits Seahoeus ,dapeesadncsoctees 68,961,523 $28,855,432 97,816,955 
Eo I age eae 18,878,329  19.603.328 
and bankers...-....-.. -..... 52,331,612 3,386,323  55,717.935 
Notes and a9 re-discounted... sient Seavmiene’ -shetesene SAECO apt 
CE PORE ee Ce RE ae ee $150,891,973 $67,010,224 $217,902,197 


i} Note.—The amount ($6,673,6%6) under State banks, b benctetgd Segpedie « specie, 
legal te Senders. xc., &¢., is given in reports of State ba on hand.” 
deposits” under State banks includes $13. £70 422 savings deposits, 
001, 119 demand certificates of Poh me $2. .388,755 time certificates of deposit, 
4i7 certified checks and $567,616 cashier’s checks outstanding. 











ILLINOIS, OTHER THAN Nat. Banks. ae! ‘¢ A+ taaeee 
CHICAGO. May 4. Total. 
eine cinitan tien nin ctetind inaeeedeus 180 rs 227 
Loans and discounts $46.608,990 $10,039,204 $56,648,194 
an Ns i. ok dae heaegasdban 648, 
tn: -cciedisedin wabadgsnatededeabedoos 627 ‘38 "109. 017 736,904 
EE ELT ARIELLE 10,597,676 714, "851 11,312,527 
Due from reserveagents ..................- 9.804.709 alae 804,709 
Due from banks and bankers .............. ,.052.826 2,265,369 4,318,195 
Banking house, furniture a fixtures. . 1,587,472 217,237 1,804,709 
oth canis ee ne 103, 710 502,205 
eral tender notes and cort'ts of deposit. 3.251201!  aypa9q 7,878,805 
Bills of other b proses acme eeetee ede me thet: senene 
expenses an _  WRSSSSSER 83,780 ’ 
Premium on U.S. bonds ....... .. c.cccceee EE < -° geeel eee 539,414 
LEE LLL ILE 739, 63,951 802,954 
Bn Ee a ee $79 969,818 $14,376,517 $94,346,335 
Capital stoc Mor . $16,069,200 $2,605,500 $18,674,700 
Cire urplus and _< Sided profits. estadtepebesdd 8,213.252 1,076,865 9,290,117 
poe ) cea i ninedesseseeene+saee 4,311,572 4,311,572 
Rewndioadisccssesses alia 21,601 2,148 23,749 
tty Genesee ER ER RPO CS 47,889,889 4.741.935  52,631.824 
Other deposits ................... Sai Naat 1,114,153 5, ‘418, ‘583 6.532,736 
ene SoS banks and bankers nN LC sO: LE es "267,286 2,540,506 
I et ce 15,081 264,200 341,131 
a $79,960,818 $14,376,517 $94,346,335 





ote.—The amount ($779,398) under State banks, bracketed opposite » Gpeate, 
’ , is given i ports of State banks as “ cash 0 
S44! demand “oortificates of deposit SLSG5002 tine certian vines “ae posits, 
0 epos mec cates of de 
certified checks, and $7,608 cashier’s checks outstanding. _— 
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(From our own correspondent. | 


LONDON, June 18, 1891, 

The Bank of England continues to receive gold. According 
to the return issued on Thursday it held on Wednesday night 
somewhat over 27 millions sterling in the metal, and the 
receipts since have raised the holdings to fully 274 millions. 
The reserve, in consequence, is about 19 millions sterling, and 
more gold is expected from abroad. It is true that the ship- 
ments from New York for the past fortnight have been on 
account of the Bank of France, but the metal is still coming 
from South America, Australia and elsewhere. 

On the other hand, the withdrawals for Russia have actually 
begun. Up to the present time only £300,000 has been taken, 
but itis understood that next week about £600,000 will be 
sent from the Bank of England, while Messrs Rothschild will 
forward half a million sterling, and the general expectation is 
that week by week the shipments will continue until, apart 
from what the Messrs. Rothschild send, from 3 to 314 millions 
sterling are withdrawn from the Bank of England. Nobody 
yet knows whether the Russian demand will be satisfied even 
then; but if it is, the Russian withdrawals alone will reduce 
the coin and bullion held by the Bank of England to about 24 
millions sterling, and the internal demand from the middle of 
next month to the middle of November will probably amount 
to not less than 3 millions sterling; so that already we can 
apparently foresee a demand upon the Bank of England for 64 
millions sterling. How much will be taken by New York no- 
body here knows; but that there will be a considerable 
amount is not doubted; and there will probably also be miscel- 
laneous demands. 

It is understood that the Bank of France hasalready decided 
to allow from 10 to i2 millions sterling to be withdrawn from 
it for paying for the wheat that will have to be imported. 
The directors of the Bank of France know that the money 
cannot be got from the Bank of England or the Imperial Bank 
of Germany, and as France must have the food, of course it 
will have to be paid for. If the Bank of France allows 10 or 
12 millions sterling to be shipped, that will enable us to pass 
through the autumn without serious disturbance of the money 
market. In the meantime the competition between vankers 
and bill-brokers is so keen just now that the rate of discount 
in the open market here has fallen to 25g per cent, and appar- 
ently is going lower. 

The silver market is very quiet. There is no Indian demand 
and scarcely any Continental demand, and the price, there- 
fore, fluctuates between 444¢d. and 443d. per oz. 





On Wednesday the Bank of England issued to the Baring 
guarantors a statement showing the progress of the liquida~ 
tion up to the Ist of this month. The liabilities, which at the 
time of the crisis amounted in round figures to 21 millions 
sterling, have now been reduced to £8,335,000. Of that 
amount a little over 74¢ millions sterling are due to the Bank 
of England, and £829,000 to others. On the other side of the 
account, money at call and bills receivable amount to £418,- 
000, and remittances to come forward amount to nearly 
£500,000. It is understood that the bills and remittances are 
absolutely certain; therefore, against the £829,000 due to 
others than the Bank of England, either in cash or in forms 
that can safely be counted upon, there are £913,000. Prac- 
tically, therefore, the Bank of England is now the only 
creditor of the estate; and, as already stated, the liability to it 
exceeds 74¢ millions sterling. The private property of the 
partners is estimated at £932,000, and foreign governments 
and others owe £965,000. The larger part of the latter sum is 
due from the Portuguese Government, and it is understood 
that the advance made to it in Paris will enable it to pay its 
debt promptly. Thus there are nearly 2 millions sterling which 
the Bank of England can reasonably count upon, and that will 
reduce the liability to the Bank of England to somewhat over 
546 millions sterling. Among the securities there are, other 
than South American, securities valued at £1,100,000. If these 
are good and easily realizable, the liabilities to the Bank of 
England will by them be reduced to about 44¢ millions sterl- 
ing. Against this lattersum there are Uruguayan securities 
valued on the 3ist October last at £2,117,000 and Argentine 
securities valued at £5,786,000. Thus, against the liabilities. 
of 416 millions sterling, there are South American securities 
valued at the end of October last at £7,848,000. No attempt 
is made to estimate the present value of these securities, 
or to intimate when they may be realized, but it is safe to 
conclude that they cannot be realized for yearstocome. At 
the same time the Governor of the Bank of England expresses 
the opinion that the guarantors will not be called upon to pay 
up any part of their guarantees. 

There is a decidedly better feeling here this week, but it is 
not accompanied by any increase in business. It is now gen- 
erally recognized that the alarming rumors that have been re- 
cently circulating were quite unfounded, and that there is no 
danger of serious financial troubles. The large amount of 
gold attracted by the Bank of England and the consequent 
decline in rates lead to the hope that the money market will 
remain easy for a considerable time to come; and the extra- 
ordinary recovery in Paris has dispelled the fears recently en- 
tertained of a crisis there. Yet the stock markets are utterly 
lifeless. There is a considerable rise in inter-Bourse securi- 
ties, in South American securities, and even in British Railway 
stocks ; but the rise has been brought about either by the buy- 
ing back of ‘‘ bears” or by the mere putting up of quotations. 
The public is holding quite aloof and speculation is at a stand- 
still. The American market is as quiet as it was shortly after 
he Baring crisis. Although the largeshipments of gold from 
New York account for the decline in prices, people here fear 
that there may be difficulties that are not understood, and at 
all events they are entirely discouraged by the dulness that 
prevails in New York. 

Still, though the public is holding aloof and speculators are 
quiet, a few venturesome spirits are beginning to think that 
the time has come when they may venture upon a little bolder 
action. The 3 per cent Indian sterling loan for 244 millions 
was offered for tender on Wednesday, the minimum price 
being 92. It was subscribed nearly twice over, and the 
average price obtained wasa trifle over 9444. It is under- 
stood that the public did not apply, and that the loan has been 
entirely taken by a syndicate. It has also been announced by 
the Bank of England that the Queensland loan, which failed 
so completely a few weeks ago, has been entirely taken by a 
syndicate at a reduced price; the price, however, is not 
announced. From this it would seem that the syndicates in 
question hoped for an early increase in the investment demand. 

The Paris Bourse, differing from our own, shows unex- 
pected confidence and boldness. The leading banks there 
have combined together to support markets, and the great 
operators are acting with much vigor. The Portugese Fi- 
nance Minister has succeeded in selling bonds of the Tobacco 
Monopoly Issue, which recently were not subscribed, suffi- 
cient to enable him to pay the July coupon; the syndicate 
which took these bonds has also taken an option for other 
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bonds which, if acted upon, will enable the January coupon 
to be paid. In consequence Portugese bonds have risen to 49; 
in the recent crisis they fell to 37. There has been a consid- 
erable rise, too, in Spanish, Russian, Italian, Turkish; in 
French bank shares; and generally in all securities largely 
dealt in on the Paris Bourse. The Berlin Bourse is more 
quiet, but it follows in the wake of that of Paris. Yet the 
financial condition of Portugal, Spain and Italy is as bad as 
ever ; no well-informed person doubts that Portugal is bank- 
rupt ; the Spanish finances are hopelessly entangled, and the 
crisis in Italy grows worse. 

The crisis in the Argentine Republic as yet shows no signs of 
abatement. It is true that the run upon the private banks has 
ceased, and also that the premium on gold, which at onetime 
advanced to 345 rer cent is a little under 300now. Buton the 
other hand the run has disabled the foreign and private banks, 
while the State banks were already bankrupt. In consequence 
the business cummunity cannot obtain accommodation, and 
the distress of all classes is very great—so great indeed that 
Congress has thought it necessary to pass a bill suspending 
for6 months gold payments. The bill apparently applies not 
to the banks alone but to everyone. It cannot fail to have the 

‘most disastrous consequences upon the trade of the country; 
and only too probably it will seriously increase the difficulties 
of ail European houses that have been looking for remittances 
from Buenos Ayres to meet their engagements. 

The weather this week has been far less favorable than last 
week; during the first three or four days the temperature was 
very low and there were frosts at night; andeven yet thedays 
are colder than is usual at this season. Therefore the pros- 
pects of the crops are worse than they were a week ago, 
although even still it is said that the wheat crop is better in 
this country than could have been expected. But on the 
Continent the outlook is gloomy. : 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889, 1888. 
June 10. Jume 11, June 12, June 13. 
£ £ £ £ 

IT Ac cessnce sesesacens 24,803,700 24,602,075 24,572,125 24,033,680 
Public deposits... .........csecceee 6,899,975 7,071,520 9,292,575 5,162,332 
Other deposits .... .........eceee 33,616,593 25,198,396 24,556,137 26,292,172 
Government securities.......... 9,941,805 15,505,577 15,014,994 16,753,391 
Other securities. ................. 29,763,590 21,097,310 22,166,469 19,097,458 
DTD ntobsenebsences da6tadedace 18,758,071 13,608,831 14,512,384 13,455,313 
Cein and bullion.................. 27,111,771 21,760,906 22,884,509 21,288,993 
Prop. assets to liabilities.perct. 461-16 . 41 13-16 4254 421¢ 
Wem FACE... 2... cccccccces per ct. 4 3 26 2k 
Consols 234 per ot...............- 95 1-16 97 3-16 9614 on 
C.earing-House returns......... 110,875,000 121,939,000 95,919,000 105,575,009 


Messrs. Pixley & Abell write as follows: 


Gold—There are no demands for gold in the open market, and the 
arrivals continue to be bought by the Bank of England; the total since 
our last amounting to £888,000. There has been £300,000 withdrawn 
for Russia and Germany. Arrivals: Brazil, £196,000; New York, 
£520,000; Natal, £40,000; Australia, £92,000; total, 2848,000. 
Shipments: To Bombay, June 4, £22,000 bars, and £23,500 in coin. 

Silver—Special requirements for the ‘ontinent caused a rise in silver 
to 44%d., but a fall of 18d. took place two days later, and 4459d. con- 
tinues to be the price a. ere have been no arrivals, and the 
steamer of June 4 took no silver to India . 

Mexican Dollars—The last transaction in Mexican dollars took place 
» Lg oe nae this is still the nominal quotation. £4,000 arrived from 

ew York. 


The following shows the imports of cereal produce into the 
United Kingdom during the forty weeks of the season com- 
pared with previous seasons : 
































IMPORTS. 

1890-91. 1889-90. 1888-89. 1887-88. 
Wheat........... ewt. 43,250,270 41,012,308 47,676,495 34,540,500 
a dnenisinennndtee dein 14,211,282 12,691,117 15,767,399 15,915,418 
RISES Pr CAB 11,377,766 9,427,516 11,750,907 12,258,85s 
AY TGS = Redes FF ae 33,562 1,461,186 1,947,556 2,484,180 
ee ow ie cex an 2,341,012 2,554,703 2,590,901 2,135,113 
Indian corn.......... 21,554,677 31,096,652 22,490,090 17,185,171 
aki en laa Me ad 12,744,587 13,555,201 11,018,091 14.715.364 











Supplies available for consumption (exclusive of stocks on 
September 1): 

1890-91. 1889-90. 1888-89. 1887-88. 

Importsof wheat.cwt.43,250,270 41,012,308 47,676,495 34,540,500 


Imports of flour...... 12,744,587 13,555,201 11,018,091 14,715,364 
Bales of home-grown .30,159,034 39,406,200 29,813,161 32,828,103 





Mc canaconcanees 86,154,191 93,973,709 88,507,747 82,083,967 


1890-91. 1889-90. 1888-89. 1887-88. 

English wheat, per qr.— 
Average price, week....403. 5d. 32s.10d. 288s. 94. 31s. 84d. 
Average price, season..34s. 3d. 30s. 3d. 3ls. Od. 30s. 5d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1890 1889 











eae qrs.2,779,000 2,614,000 2,478,500 1,347,500 
Flour, equal to qrs. 288,000 285,000 243,000 237,000 
Maize............ qrs. 452,000 25,000 629,000 437,500 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending June 26: 





London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 


Silver, per 0Z........... @| 45% | 45% | 46 45% | 455% | 15% 

Consols,new, 2% per cts.! 95lig | 95lig | DStig | 95tig | Y5tig | 95% 
do for account...... 953g | 951g | Diya | D5'1g | DS5lig | 9558 

Fr’ch rentes (in Paris)ir.'95°05 |95°1739195°20 |95°20 (95-10 95:07 Ma 








U. 8. 4.98 of 1891....... 102 102 102 102 102 

U. 8. 48 of 1907......... ‘120 120 120 120 118% (118% 
Canadian Pacific........ 81% | 817% | 81 8133 | 81%y | 82 
Chic. Mil. & St. Paul....' 6578 66 647, 651g \y 64 
[Kilinois Central.......... 96 96 96 96 

Lake Shore.............. 112 112 112 112 llljg |1ll% 
Louisville & Nashville..| 755s 75% 74% 75% 7453 73% 
Mexican Central 4s8..... 75 75 74% 75 74% 74% 
N. Y. Central & Hudson.'1021, 102 102% ,102 102 102 





N. Y. Lake Erie & West’n 120% 201g 19% 1944 | 19% | 19 


do 2d cons 99% 
Norfolk & Western, pref., 53% 54% 527, 534 531, 52% 
Northern Pacific, pref...| 69% 68% 684 631g 681g 




















Rae hee gy See eentnenenal 513g | 5133 | 51% | Sl% | Slip | Sle 
Philadelphia & Reading.| 16 16 1553 | 15% | 15 14% 
Union Pacific............ 4633 | 455, | 44% | 44% | 4458 | 44% 
Wabash, pref............ 23%3 | 231g | 2249 | 2249 | 22% | 22%— 








Commercial and Bliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchan- 
dise. The total imports were $9,232,216, against $8,031,804 
the preceding week and 37,965,157 two weeks previous. 
The exports for the week ended June 23 amounted to $6,416,- 
814, against $5,887,241 last week and $7,610,762 two weeks 
previous. The following are the imports at New York for 
the week ending (for dry goods) June 18 and for the week 
ending (for general merchandise) June 19; also totals since 
the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 



































For Week. 1888. 1889. | 1890. 1891, 
Dry Goods.....| 1,705,344) $1,381,424) $3,132,000) $1,452,498 
Gen’l mer’dise. 6,627,941 8,526,546 6,783,583 7,749,718 

Pee. Pecos es $8,333,285) $9,907,970) $9,915,583; $9,202,216 
nee Jan 
Dry Goods..... $62,656,466) $66,582,250) $73,261,573) $57,720,528 
Gen’l mer’dise.| 168,585,852) 176,375,795) 181,096,253; 201,355,329 
Total 25 weeks.) $231,242,3 18) $242,958,045|$254,357,826 $259,075,857 





In our report of the dry goods trade will be found the 
—s of dry goods for one week later. 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 23 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1888. 1889. 1890. | 1891, 


For the week..| $1,855,164! $4,919,982) $6,150,253! $6,416, 


814 
Prev. reported.| 136,382,730) 159,382,743) 157,136,639 61,682,274 
Total 25 weeks.|/$141,237,944 $164,382,725|$163,286,897 $168,099,088 


The following table shows the — and imports of specie 
at the port of New York for the week ending June 20 and since 
J = 1, 1891, and for the corresponding periods in 1890 and 
1889: 























EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































Par Exports. Imports. 
oid. arene 
Week. | Since Jan.1. Week. (Since Jan.1 
}reat Britain........ | $1,274,796 $32,798,875 ........ $10,000 
eg Ei tO | “1,250,000 13,196,583! ........ 218, 
Germany............. 1s esata | 1$,590,377| ......... 329,784 
West Indies.......... 2,000, 1,859,479, $5,500 588,117 
I cine seGdiuie Sea 858 9,205. 650 23,775 
South America....... 93,805' 1,525,810 13,891 105,331 
All other countries. | ‘Sindeaad | 24,500) 700 403,771 
Total 1891....... $2,620,601 $62,944,829 $20,741| $1,630,868 
Total 1890....... ! .276.135| 5,700,538) 14,043| 4,137,483 
Total 1889....... | 5,502,564| 37,794,160 202,990} 3,627,303 
Exports. Imporis. 
Silver. 
| Week. | Since Jan.1.| Week. (Since Jan.1., 
Great Britain........ | $4,097; 85,866,907) .--.....| cance i 
France....... a ARS ae 17,000 See: ‘coucscus sets Hea 
Germany. ..........<. , eee. wanna = wéensine $20,632 
West Indies.......... EEE Ee fe | EE epee 86,310 
Se A, SSRN Eg Tc Re ee 112,478 
South America ...... 116,000 399,696 $23,5 171,57 
All other countries..| ——........ 74,735, 2,203 409,355 
Total 1891..... ..| $131,097) $6,969,982 $%25,705| $800, 
Total 1890....... 421,.400| 9,138,644' 224,979) 3,025, 
_ Total 1889....... 392,275} 9,548,670! 2,891 732,528 

















Of the above imports for the week in 1891 $11,466 were 
American gold coin and $3,620 American silver coin. Of the 
exports during the same time $2,593,805 were American gold 
coin. 








— The annual report of the Canadian Bank of Commerce 
for the year ending May 30, 1891, has been issued, and may 
be found on another page of the CHRONICLE, under the head- 
ing ‘‘ Banking and Financial.” In view of the growing closer 
relations between Canada and the United States the remarks 
of President Cox and General Manager Walker will be 
with interest. | 
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FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In | The visible supply of grain, comprising the stocks in granary 
to the tables on another page, made up from weekly | at the principal points of accumulation at lake and seaboard 
returns, we give the following figures for the full months, | ports, June 20, 1891: 






















































































































































































































































































also issued by our New York Custom House. The first state- itiaataets Wheat, Gorn, Lats, Fy. Barley 
: handi n . us mush. eh. 
ment covers the total imports of merchandise. New York........ 548,996 46,699 773.926 17.369 9,988 
IMPORTS INTO NEW YORK. Do afloat..... 86,590 ae) SEG  sttecces ° coumen ee 
Albany eevee eeeeee secaerece : sv 14,000 12,500 eeee+e =< 
WEI Pe nae Baffalo........... 1,122,461 298,621 89.745 4,014 1,391 
£ ’ - Senesss cbs meth it 1,076,797 1,098.978 164,955 $2,553 
waukee. ...... 19, »OD< 3,753 26,977 
Month. | pry | Senoral Dry | General Daluth .......... 2,453,910 6,209 TD Setesuse | councone 
| Merchan-| ‘otal. Merchan-| Total. | To inbidbiiie’ 33,454 25,062 19,8-3 er sn 
Goods. ee Goods. dise. Detroit...... nate 77.392 35,874 19,499 1,447 6,857 
Oswego. *“seeee+eee 35,¢ 0 10,¢ ) eeee+= ee 38&58@@ee+eee §jos#e#s+ee68 
& $ 8 $ $ é Bt. Louis. ...... ‘ 60,082 252,327 153,567 2,954 2,952 
July........| 14,214,708] 37,289,011! 51,503,719)| 12,052,320] $2,783,962] 44,836,282] Do afloat... ....- OR I Eldar Creel resent a Poe 
August......; 11,149,467] 28,851,047/ 40,000,514'| 11,793,529) 81,255,059; 43,048,588 | Cincinnati ....... _i'000 20.000 39,000 ....... ics See 
September .| 12,758,678] 36,362,654) 49,121,882)| 12,885,867) 23,620,037, 86,505,004 | BOBUOR.-... ...005 = ASsARE =» BLTS7 = AL BOO, 2,563 7,087 
October .... 11,792,766) 35,056,606) 46,849,372|| 8,609,501) 45,076,516] 43,686,017 ne errs 502992 58500 137893 ~"" 3a'266 
November . 7,837,469) 34,753,239) 42,590,708} 8,807,369/ 28,769,743) 37,667,112 | Philadelphia..... 128.325 ae ee on coe 
December... 8,167,939 31,627,747] 39,765,726)! 10,576,808, 29,633,785) 40,210,596 | Peoria... .... sath 7,012 66,588 164075 4,954 2,169 
January....| 14,249,505; 28,331,248) 42,550,7 16,566,805, 26,161,326| 42,723,131 | Indianapolis..... 9,934 6,800 5,45 easiiedien. ». . toaeinee 
February ..| 13,146,964 29,053,305] 43,100,239 | 15,795,270) 25,438,879] 41,229,149 | Kansas City..... Leys eee 7 63,881  ........ eeeecen, 
March ......| 13,041,350) 35,576,721) 48,618,071 | 15,570,193) 28,066,730) 43,636,023 ee age F 627 888 aes 82,962 6,109 © .ceaccho 
April... .... | 6,968,738) 41,479,653) 43,448,201 | 9,246,910) 98,583,046) 47,530,856 | On Mississippi... | 25,000 enseo: Gaens: 2 ER 
May........| 6,354,070) 36,573,461) 42,927,531'| 8,263,995, 36,687,351) 41,951,816 | On Lakes........ 957,878 LOG1.064 -7B2Z,156 ~~ .ccc-con comosn ba 
Total. ... 119,681,724) 375,564,002! 495,586,416. |130,258,567 336,072,937 404,330,904 | OB Canal river. 1,680,000 705,500 281,700 —8,600__.....-.+ 
EXPORTS FROM NEW YORK. CUSTO 1 Tot. June 20,°91. 14,657,217 4,318,293 4,028,192 253,173 125,173 
ee ee | eter ier ae 
Total Merchandise. York. ‘ot. June 21,’90. 21, . 621,320 5,901,14 623,770 479,8 
ae = sii, eee Tot. June 22.89. 16,448,338 9.831,399 5.574.971 963.877 323,878 
= 1890-91. { 1889-90. 1290-91. | 1¢80.90, | Tot. June 23,88. 24,602,533 12,589,754 5,653,574 268,718 175,174 
m3 $ $ $ $ . : 
Ric ciinesecsin 27,311,440) 29,394,127|| July. .... .......| 17,173,323, 13,787,830] Auction Sales.—The following were recently sold at auction 
August.......... 29,080,926| $1,544,187|] August........... 12,978,344| 13,324,502 | by Messrs. R. V. Harnett & Co.: 
September ...... 29,739,666) 28,833,707|| September....... 15,769,706) 12,016,108 Shares. Shares. 
October ......... 32,059,531) 31,841,284/| October ......... 16,091,811) 12,202,086 | 50 A.P.&L.Warehouse & 1N. Y. Law Institute...... 130 
November....... 28,508,032] 27,717,301)| November....... 10,154,869 11,176,008 Compress Co........ $110 Y Fourth Nat. Bank........ 172 " 
December .... .. | $4,226,559] 32,399,948,| December.. .... | 10,704,233) 10,997,988 a DY 2 ey nl 500 Ohio Central BR. Co.....125 
> anuary eeeetesee. 27,000,185 25,506,491 January er etecee 16,794,658) 15,223,823 hf ra Feed Water } . 
February........ | 26,433,249] 27,940,531|| February.........| 12,280,540) 13,888,615 =e cet. $2 50 pr.sh. $7,000 M. Caroline Ga, 1919.-126 
March...........! 28,874,475) 28,485,254!| March............ 10,520,556| 12,569,417 : ‘ 
Aget..;......... | 29,644,853) 28,142,068|| April............. 7,712,053| 13,518,024 | | The following were sold by Messrs, Adrian H. Muller & 
i eseencrepecses | 26,624,467) 20,187,07<| May .........0... 7,450,369, 10,674,626 | Son : 
Total 318,203,383 8 | 137 189,378,476 mene. aes. 
i eeccecce-| ,203 383 319,992.870) PR . co cavtes 13 ,630,712 139,378, 375 Fulton Municipal Gas Co. 40 People’s > oo a= 208% 
q ean of Brooklyn......115%-11614| 10 Real Estate Ex. & Auct. 
The ae of breadstuffs to market is indicated in the | 100 The Investm’t Go. of NJ.112 2 tn, limited. sdcaraininbeeebell 1 
statement below, prepared by us from the figures of the New | 20 Empire Mills Co......... n°, eee Bees ceesBe + 
- ~ 33 South Bklyn Saw MillCo.126 30 Title Guar. & Trust Co..170 
York Produce Exchange. We first give the receipts at | 55 ay ‘eG N.S. Teleph. Co. 93 9 Leather Manuf. Nat. B’k.220 
Western lake and river ports, arranged so as to present the | 4,012 Bklyn City RR.Co. (ex- 16 Home Insurance Co..... 145 
Comparative movement for the week ending June 20, 1891, |. dividend).-..--..-......156, | 15 Lawyers’ Title Ins. Co... 5 
. anaar BGn.cccce is 
and since August 1, for each of the last three yaars: 300 Nat. C’'y Bk.of Bkin.430‘9-431 20 Bk 1 N. y. Ferry Co..184 
110 Wmsburg Gas L. Co...... 110 . Jd. Lighterage Co...... 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rve. 85 Citizens” Elec. L. Co. of we Conta —— ay oy G5: $50 
a Dy Brooklyn .......-. 1264-126 » 5. Lan arrant for 
Bbls.196Lbs| Bush.60 lb: | Bush.56 lb: | Bush.S2 Ib: | Bush.48 lb | Bu. 56 lh» 932 Municipal Elec.Light On. _aalile asia pela $130 
Ohicago...... 56,221] 268,576) 1,170,115) 1,025,077 23,493) 19,930 of Brookiyn............. 1304 iBonds. 
Milwaukee... 26,370,  122,55¢ 19,330 67,000 23,100} 15660 | 750 Lewis & Fowler Mfg. Co. $675,000 Nebraska & West’n 
Duluth....... 75,731 257,786 7,318 re cae of Brooklyn........ 143-150%| Railway Co. ist 5s......... 10 
Minneapolis. ceees 519,630 eece © eerece- seecee cee 
Toledo...... 1,609 18,806 18,653 2,907 seine 302 : 
Detroit... 2.011! 38,458 10,200 24,446 7 ia —The Franklin Trust Company of Brooklyn and the Farm » 
oe perma . 11,028 24,559 33,950 51,600 1,738 30 | ers’ Loan & Trust Company of this city, offer for subscription 
oe, ee a a on 2,750 | at par $400,000 of the preferred capital stock of ‘‘ Journeay & Py 
mg . yey Anns Mans on 1,200) ___ °° | Burnham,” incorporated to succeed the old and most favor- 
Pot.wk.'91.; 19,245) 1,348,081, 1,628,626! 1,607,823) _ 53,199) 39,222 | ably known dry-goods firm of Journeay & Burnham of Brook- 
Same wk.’90 132,273, 903,037, 3,589,240) 1,700,102; 122,825, 95,631 | }yn, which has been in existence since 1844. The capital stock 
Same , marge 183,079 = 802,263 1,806,203} 1,422,319 57,099; 20,353 | js $1,000,000, divided into 10,000 shares of $100 each, of 
wees which 5 h r ferred stock entitled to a cumula- 
ae. 9,582,345 | 104,472,922) 90,964,095) 85,891,402) 28,298,797) 4,214,115 primacy socdecomtial diced: of 8 per cent per annum be- 
1889-90... | 10,436,226 109,800,179] 166,001,343] 87,862,677) 23,734,144) 6,011,099 ; : 
ase-so.._ | 8.503 116] 83,062.551|110,328,697] 74.884.047/ 24.727.093' a.saz.cas | f0re any dividend shall be paid upon the common stock. 
sie? Surplus profits over and above this dividend and 12 “ 
i The receipts of flour and grain at the seaboard ports for the | cent on the common stock to be divided equally 
‘week ended June 20, 1891, follow: tween the preferred and common stock. This highly pros- 


Flour, Wheat, Oorn, Oats, Barley, Rye, | perous firm having been organized into a stock company, 
- —— . bois. bush. bush. bush. bush. dush.|all the common stock, as well as $100,000 of the 
len” anees dates ieToR ———. - swe. | preferred stock, will be taken by the surviving mem- 
Montreal...... 12,154 167,610 86.464 311655 _...~” bers of the firm and ths directors of the company. 
phia.. 35,367 108,235 30,550 103,179 ..c20  cesene The former members become officers of the new corporation as 
Rieknore-- -- 57,966 134,077 £0,982 18,500 ...... 11,363 | follows: Mr. Burnham, President; Mr. Boyd, Vice-President, 
18.. 12.15 c os. \ + ese *. ae and Mr. Conklin, Manager. Mr. Journeay died several months 
BewOrleans.. 12,155 45,258 21,097 32,900 : : 
NT ae ago. Mr. Lyman 8. Burnham is oe - — — a men 
week.. 222,01: 0.799 692,097 508.402  ..... 11,963 | in Brooklyn. Messrs. Hugh Boyd and John M. Conklin came 
Cor, week '90. 230,4.2 242,724 1,916,326 2,140,041 28,000 16,576 | later into the firm, but are now the mostactive in its manage- 
The exports from the severai seaboard ports for the week | ment. The subscription books will close on Tuesday, June 
ending June 20, 1891, are shown in the annexed statement: 30, at 3 P. M., and if exceeding the amount offered, preference 
will be given to the regular customers of the house. The an- 



































Zzports |. " Ansa 
— | Wheat. | Oorn. . ‘ nouncement, to be found in another column of this issue, 
= ee a ~~ eae gives ample information as to details. The Franklin Trust 
Bush, Bush. Bois. Bush. Bush. | Buss. | Company, 186 Remsen Street, Brooklyn, has charge of the 
pow York aay 275,504) 47,932 et “teenie 4,445 | negotiations, and will receive subscriptions from all parties in 
rtland. inte prone pee eaanere- eraese) — esnees Brooklyn, where the high reputation of the old firm is likely 

/ Montreal. 254 ,333| 77,718] 24.855 “20 772%! 425164 | to call forth active subscriptions. 
| Baltim're 241427| 73,163] 27369 © | ict] rt |] — The best that New York affords in the way of hotel 
7. Getns. pyecun 193 1,151 sunnah vieeane 20 | accommodations is to be found at the Fifth Avenue Hotel, 
Richm’d . 1 coves CEAeabe eocnce| = =—§ seccer] = eo one which at this season presents strong claims as a summer stop- 
ili ei Teena Enns : comms en ER pre 29 **s*** | ping place in its cool marble halls and spacious apartments 
! Set wack. 1,901,415 a 127,530 [ee weed 46,629 ee oe Square. ens suger or — 
: ests we notice the names oO r. J. Pierpont Morgan, Mr. 
| 1890...! 111,504'1,695.816| 141,534) 597,285! 44,328 43,182 WW H. Burns, of J. S. Morgan & Co., caaaen 3 ant C. 








—Attention is called to the fifty-year 5 per cent gold bonds | Platt, C. M. McGhee, H. W. Oliver of Pittsburg, A. T. 
of the Cambria & Clearfield RR. offered oa our 2 alle a Goshon, and many other well-known business men. 


columns by Messrs. Dick Bros. & Co. Under “Investment| — New York Security & Trust Co. will pay coupons due 


News” will be found a reference to Cambria & Clearfield, and July ist ona large n SY segs . : 
umber of securities advert - 
on another page an abstract of the mortgage. ate pot mn 3 . ies advertised in an 
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JUNE 26, 1891.) 
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DIVIDENDS. 
Per When Books Closed. 
Name of Company. Cent. | Payable.) (Days inclusive.) 
Railroads. 
Canada Southern ................. 14 Aug. idJuly 1 to Aug. 2 
Del, Lack. & West. ‘quar.)........ 1% (July 20July 1 to July 30 
— & Sioux City............ es — 30 June 26 so June 30 
Fabs UhbMenensdd dbbietéens bute uly —— to —— 
Lake Shore & Michigan Southern, 249 Aug. 1 July 1 to Aug. 2 
Little Schu Sy R.& Coal Co 343 — eg - July 5 
c m Comtrel............c.c0e 2 Aug. July o Aug. 
N.Y. t. & Hudson River (quar.) ...... July 15 July 1 to July 15 
Norwich & Worcester. ............ | 4 July 6 to 
. Ft. Wayne & Ch’go (quar.).. 1% July 7 tc --—— 
Pitts. Ft. W. & C. special (quar.).| 1% July = 1) To -— 
Rock Island & Peoria............ 24g July ————= fo -———— 
sun ge gee ee sgutccbedydéee 2 ‘July 1 to 
anks 
Bank of N. Y., N. B. A...... bemedd 5 'July 2\—-——- to July 5 
— | ee ’ : ay > = 
CM diet cnduseicdabhedhu dan Ju ae — 
Brooklyn Bank (Brooklyn....... 4 July 1 to —— 
Central National. ................ 342 July 1June25 to July 7 
se National..... 5 ail len: sib te chabtes 5 July 1June 28 to June30 
Chatham National (quar.)....... + July 1—-—— to June30 
GL EUc. stedseweovereuqeet 3 July 6July 1 to July 5 
East River National.............. 4 July 1 o-—-— 
— TP nat Gs btebbushboods 3 July 1—— to June30 
iD PE Cea sescadbdevones oes dessiait 
* unl EPO: SII extra 10% ne. Bp ae ee 
Wiaadtte 24 July i1June2l to July 1 
Lpcbiustoddecnes 34g July 1-—-— to June30 
Piidedededdestdd- 4 j\July 1' to June 30 
dita toaunlés 5 |July 1—— to Juve 30 
AD 4 July 1—-—— to June30 
uneneivwen ...| 3 {July 1June23 to July 1 
Stade a Nea 4 July 1———- to —-— 
National..; 3 July li——— to June30 
jostounine ede 31g Suly 1 June 26 to July 2 
a a i ee 3 July 1——— to July i 
of Deposit........ 3 July i1—-—— to 
disaae=| 1 bar t—— 8 ie 
oO mess Ju —— to June 
- sipbuhhaeads a July 1 to June 30 
& Drovers’.. ‘. July 1 to June 30 
Pauedsebenesacas u ——- to —-— 
aneiheeee ede 5 sey 1 June 25 to June30 
ten tlatinse Siarsnctacs 3 \July 1—— to 
Mianiwinssenesbaes 5 ‘July 1June 20 to July 
Vea St art 3 (\July 1—— to June30 
IRE TE 3 ‘July 1June26 to July 1 
nihiianteeinnws 3 July 1June26 to July 1 
= ata, Reon eee RT 3 July 1——— to June 30 
(quar)....| 2 July 1 to 
Fire Insurance. | 
aR coy pe i a 3 July i—— to —— 
| se a ME eg 5 July i-—-—-— to 
 WMisceeilaneous. 
Saher ~ ana or “ee Co. : July 1June 22 to July 2 
oO a) extra). | 
Proctor & Gamble Co. pf. (quar.)| 2 July 15 July 2 to July 15 
Wells, Fargo & Co................. 4 j\July 15 July 1 to July 15 
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HEAD OFFICE, - - - - TORONTO, ONT. 
Capital Paid-up, Six Million Dollars, $6,000,000, 
Rest, - - - - 900,000. 
DIRECTORS: 


George A. Cox, President; John I. Davidson, Vice-President; James 
Crathern, Wm. 8B. Hamilton, George Taylor, Matthew Leggat, John 
Hoskin, Q. C., LL. D., Rovert Kilgour. . 





B. E. WALKER, - - - - Generali Manager. 


J. H. PLUMMER, - - - Asst. Generali Manager. 
A. H. T[RELAND, - - - - : Inspector. 
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AGENCY IN THE UNITED STATES: 
NEW YORK: - THE CANADIAN BANK OF COMMERCE. 
ALEXANDER LAIRD AND WILLIAM GRAY, AGENTS. 





BANKERS AND CORRESPONDENTS : 
GREAT BRITAIN, - - - The Bank of Scotland. 
INDIA, CHINA and JAPAN, 

The Chartered Bank of India, Australia and China. 
AUSTRALIA and NEW ZEALAND, 

The Union Bank of Australia (Ltd). 

PARIS, FRANCE. - - Messrs. Lazard Freres & Cie. 
BRUSSELS, BELGIUM, - Messrs. J. Matthieu & Fils. 
NEW YORK, The American Exchange National Bank of New York. 
aon Aen CISCO, - The Bank of British Columbia. 


C O, - The American Exchange National Bank of Chicago. 
BRITISH COLUMBIA, . - The Bank of British Columbia. 
HAMILTON, BERMUDA. - . The Bank of Bermuda, 





KINGSTON, JAMAICA, - - - The Bank of Nova Scotia, 


REPORT OF THE PROCEEDINGS OF THE ANNUAL MEET. 
ING OF SHAREHOLDERS TUESDAY, 
16TH JUNE, 1891. 





The Directors beg to present to the Shareholders the twenty-fourth 
Annual Report, covering the year ending 30th May, 1391, together 
with the usual Statement of Assets and Liabilities. 
The Balance at credit of Profit and Loss Account, brought 

Dk EEE RE I Li NO ae. $37,974 68 
The Net Profits for the year ending 30th May, after provid- 

ing for all bad and doubtful debts, amounted to.......... 514,431 86 


aman $552,406 54 











=a 
Which has been appropriated as follows— 


Dividends Nos. 47 and 48 at Seven cent per annum.... $120, 
e-- of Shareholders to retiring President, 17th June, hades 





890 ree ener eeeeeeeeeeeneee eee Sees eeeeee eee eceeneeeer eee eeeeeeeee Oy 
Transferred to Rest Account............. idnbuttdedcud> deaa> 100,000 98 
Balance carried forward............. eeQeuinhaaneh sarees See ee 22, 

$552,406 54 


It will be observed that the net earnings for the year, together wit 
the balance carried forward from last year, amount to $552,406 54, , 
of which, after making the usual full provision for all bad and doub 
debts and assets, we have paid the customary dividend of 7 per cent, 
and the amount voted to the retiring President by the Shareholders at 
the last Annu@i Meeting, and have transferred to Rest Account $100,- 
000, carrying furward at credit of fit and Loss Account $22, 

It is hoped that these results will be satisfactory to the Shareholders. 

Your Directors have pleas're in stating that they have succeeded 
converting the perpetual lease of the sroned occupied by the Head 
Office premises into a rent charge limited to a term of Phi on 
The ground was acquired by the Bank under a lease renewable at a 
valuation every twenty-one years, and under the new arrangement, 
Lap of an increased annual sum of moderate amount, the ik 
will become the absolute owner of the my “Bg at the expiration of the 
first term of our original lease, that is 
years from this date. 

The usual thorough re-valuation of the eutire assets of the Bank, and 
the fullest provision for every item about. which there is an element of 
doubt, have been made All the branches, agencies and departments 
of the Bank have been inspected during the year. 

A Branch of the Bank has been opened during the year at Walker- 
ville, Ontario. In Toronto, Branches have been opened in Queen Street. 
West and Parliament Street. 

It gives the Directors pleasure again to express their satisfaction 
regarding the fidelity and efficiency with which the Officers of the 
Bank have performed their respective duties. 

GEO. A. COX, President. 


The report having been read, the President said :— 

The statement of assets and liabilities submitted shows you clearly 
and concisely the position of your property as atthe 30th ultimo, an 
the profit and loss account the result of the overations for the 
ending on that date. [t is not necessarys, therefore, that I should de- 
tain you with any lengthened remarks. In asking for your owes 
and adoption of the report, I need not tell you that the year under re- 
view, like other years. supplied its full quota of business reverses; 
nor need I add that this Bank, like other institutions, had to bear its. 
fair share of these losses. I am glad. however, to be able to assure you 
that the profits arising from the business of the year have been so sat-. 
isfactory as to enable your Directors, after fully and effectually pro- 
viding for these losses, and paying the usual dividend, to still f er 
strengthen by $100,000 the protecting wa!l that they are slowly, but 
securely, building up around your capital. 

If I should venture to offer any predictions as to the probable results. 
of the year upon which we are just entering, I should no doubt see in 
the adverse legislation of our American neighbors, the someweat dis- 
appointing outlook for the coming harvest, long credits, or some other 
cause, sufficient to warrant me in joining with many others to raise 
the signal of caution. I do not wish to under-estimate the value of 
such advice as will lead at all times to the utmost precenties in giving 
or accepting credit, and to the utmost care and economyin eve 
department of business; but there is another side to the picture, and 
pr ' not think it willdo us any harm to look fora few minutes at that 


e. 

If we go back for the brief period of fifteen yearsin the history of 
our country, and look at the financial articles and the reports of finan- 
cial institutions of that date, we would see the same admonitions of 
caution and the same evidence of alarm and anxiety that we see to- 
day, and that makes the following comparative figures for that date 
and the present interesting at this time. 

There has been an increase in the value of property covered b 
Fire Insurance in the 15 years from $364,000,000 to $707,000,000. 
In the same time the deposits of our people in Chartered and 
Savings Banks, Loan Companies, and Government Savings Banks, 
have grown from less than $85,000,000 to over 200,000,000, The 
amount of premiums received by the Life Insurance Companies doing 
business in Canada in 1875 was $2,800,000; last year it was $8,100,- 
000. The total amount received for premiums from 1875 to 1890 was 
$69,000,000, and the amount of the policies in force increased d 
that period from $85,000,009 to $248,000,000. Our railroads have 
more than doubled in mileage, traffic and capital in the same time. 
population of this city has grown in 15 years from 70,000 to 200,000, 
and the assessment from less than $50,000,000 to nearly $150,000,000, 

These are unmistakable evidences of prosperity which any one can 
understand, and there can be no reasonable doubt that in the next 15 
years we shall experience a much greaterincrease. The study of these 
figures should give us increased confidence in the resources of our 
countrr, and enable us to take a more hopeful view of the future ; they 
will not, I trust, make us less cautious in dealing with the immediate 
present, norless on the alert forthe dangers ever present in the in- 
numerable business ventures represented by the loans of a ba 

I have now to move, seconded by Mr. Davidson the Vice-President, 
that the report of the Directors as read be adopted and printed for the 
information of the shareholders. Before putting the resolution, I will 
ask the General Manager to address you, after which he will, Lam sure, 
be very pleased to answer any questions that you may desire to ask 





n a little more than 




















1m. 
Mr. B. E. WALKER, the General Manager, then spoke as follows: 


GENERAL MANAGER’S ADDRESS. 


The Directors have again presented to youareport exhibiting a 
steady prosperity, and althou.h the profits resulting from the year’s 
business are moderate, they will, we have no doubt, be satisfactory to 
the shareholders. We have pleasure in again drawing attention to the. 
increase in our deposits, which have now reached the handsome 
of fifteen millions. A part ofthe increase is doubtless temporary, but 
the gain in deposits of a ane’ t character during the last five years 
is in the neighborhood of five million dollars. This has been accom- 
plished without the offer at any time of higher rates than those paid 
by other banks in the first grade of credit. That the average cost of 
interest-bearing deposits in Canada is at present too high, owing to 
the excessive competitior,is unfortunately true,and we can but hope that 
before lung there will be some improvement. Money is cheaper to the 
borrower here than elsewhere in the British Empire, ~¥ > Great 
Britain, and cheaper than in the United States, except in the large 
cities where uninvested capital accumulates. Our ag ts are there- 
fore curtailed at both ends. During the past year at least two United 
States journals have commented on the practice among Canadian 
banks of paying interest on deposits, the impression apparently being 
that ordinary deposits of business firms are sometimes obtained in 
this manner. I need not say that no bankin good credit will pay in- 
terest on the fluctuating deposits of a merchant. Our interest- 
deposits cyme from deposit receipts and our savings bank depart- 
ments, and represent capital from petty savings —— invested 
with us either directly for the income affurded by the intereat or in 
order to earn some interest until by mortgages or otherwise a larger 
income can be obtained. Sound banking, as we understand it and as if, 
is understood in Great Britain, is inseparable from the accumulation, 
as far as possible, of every dollar of the savings and capital of the com- 
munity not otherwise invested. Individual banksin great cities may 
obtain all the deposits they desire without paying interest to any ex- 
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tent. We would astonish the shareholders with our profits if we could 
do the same, but we are, in the main, country bankers, and it is a large 
of our business to enable the de tor living near any of our 
country branches to put the money he may get for the farm products 
he labor, into a bank for savings, so that he may 
earn interest, and bis capital may be utilized. 
THE FINANCIAL SITUATION. 


You all know that Gastng the t year we have witnessed events 
more momentous than any in the history of ban heretofore. Itis 
not my purpose to dwell upon the errors culmina in the fall of a 
house which in the early part of this century was classed b 

@ witty statesman along with the five leading nations as the si 
t powerin the world. The wealth of the world and the power to 
S wectness have been so enormously inc by steam, electricity 
and credit, that the operations of nations run as easily now into hun- 
dreds of millions as they did a century ago into tens. The failure of 
Baring Brothers was the result of unduly regs | one of these great 
forces, and we have more occasion to consider 8 lesson than to re- 
gret that their error broughtits natural punishwent. After all, they 
as bankers,and the Argentine as manufacturers of securities, were only 
the chief among many sinners. Other bankers, and other countries 
than the South American republics, have been transgressing. The 
inter-dependence of the various countries of the world is now so great 
that we in Canada have heard with grave doubts as to the effect upon 
ourselves of Russia’s attempts to create a gold stock, and the con- 
sequent struggle for gold among the leading nations, not yet ended; 
of the financial collapse of Po ; of municipal extravagance at 
Rome; of the rs so eagerly courted by the silver advocates in the 
United States, and many other foreign matters which are a menace to 

our financial ease. 

Whether we contribute to the strain on the money markets of the 
world or not, we may be made to suffer by what others do; but I quite 
with the General Manager of the Bank of Montreal that we have 
< done, and are still doing, our little part towards that overload- 
ing of the London market which may yet bring about consequences 
worse than anything we have ever imagined. During the past year we 
have advised more than one municipality to curtail its issues, and to 
in mind that ample assets and ability to pay are not the only mea- 
sures of credit—we must also have the desire and ability of the invest- 
ing world to chase securities. Common sense points to the wisdom 
of avoiding all extensive public improvements for a year or two; and 
in the matter of frontage improvements, which are so largely adding to 
the already heavy debts of some of our cities, we should follow 
the practice of many rapidly-growing cities in the Western States, and 
levy the cost of such improvements in two or three assessments, the 

warrants or debentures for which would be readily carried at home. 


THE BANK’S FOREIGN BUSINESS. 


Our shareholders, however, are mainly interested in the bearing of 
the financial situation upon our foreign business, and I am glad to say 
so far, we have at least not suffered from it. Our business at New 
York, now second in importance to that of no Canadian bank having 
an agency there, has been conducted without loss, direct or irdirect, 
g fiom the panic, although we are not vain enough to suppose 
that, should matters assume a more serious aspect, we can hope to 
continue with such a record. Our high position among bill-drawers 
and issuers of commercial credits, has brought us most welcome 
accessions of business, and the volume of our transactions is now 
many dhections only limited by our very great caution in ex- 
tending lines of credit. Never in the history of our foreign business 
has greater care been necessary. Having no branch in London, 
England, our bills are drawn upon an independent bank; a bank, as it 
happens, not only in the first rank, but established at the same time 
as the Bank of England. In our commercial credit business we have 
been careful to have as correspondents only banks whose contracts are 
regarded as absolutely undoubted in the particular countries where 
‘ts under our credits are drawn. When it is considered that in 
addition to our own high credit, we thus offer the second name of 
banks of such standing, it is perhaps not ae that our New York 
agents were able, in the excitement of a panic, intensified by the timid- 
~ ti. London discount market, not only to conduct our ordinary 
thout interruption or friction, but to secure valuable business 

which had hitherto gone in other channels. 


TRADE AND CROPS. 


Turning to Canada, and especially Ontario, if we were to repeat the 
opinion of farmers and business men, we would have to report another 
unsatisfactory harvest, and another year of trade in which the prcfits 
were quite too small and the bad debts excessive. There is unfortu- 
nately no doubt that the bad debts arising from the failure of shop- 
keepers and wholesale merchants have been excessive, but do we not 
commit a grave error in repeatedly deploring the condi'ion of trade and 
farming, and in waiting for years of plenty, and the return of old fash- 
ioned profits? While we wait do we apply the remedies of economy in 
expenditure and rigid scrutiny in greathig credits? Is it not better to 
conclude that the present is the normal condition of things, that the 
harvests are not ~~ to improve on the average, and the profits not 
likely to be larger? If we faced this condition to-day we would simply 
live within the conditions and so prosper. I do not address this advice 
to those prudent ple who always live within safe limits, or to the 
many who are making quite as large profits as they could wish. I offer 
the advice to those who argue that the poor harvests and lean profits are 
reasons which alone justify shrinkage in their balancesheets. We can 
all prosper even though the harvestsare no better than those of the last 
three or four years, if mercantile business is not so persistently overdone 
long credit and credit without adequate security so persistently given, 
and expenses maintained on a level ne longer varrauted by the condi- 
tion of things. I am sure that if the superfluous shopkeepers and shop- 
keepers’ assistants could be turned into farmers, there would be nothing 
whatever the matter with Ontario, providing, of course, they became 
industrious and intelligent farmers. Every year the pressure of com- 
—- is greater, more people wish to obtain a share of the profits of 

e community in some other manner than by wages, and consequently 
success is more difficult. But under the severest conditions those suc- 
ceed who exercise the most intelligence, industry, economy and com- 
mand of capital, and with these qualifications as much can be done by 
farmers and business men here as anywhere. 














During the past year the Ontario farmers paid their implement 
notes and interest and mortgage instalments quite as promptly as in 
former years; in many districts n uch better than for several seasons. 
They 7 ¥ less at the stores, and there are many indications that 
they find it necessary to economize, and are economizing; but a few 
years of economy throughout the province, in town and country, would 
be almost equ an extra crop. [he output of cheese was the 
] in the history of this great industry, the export for the year 
ending 31st March being 108,150,000 pounds, valued at $9,700,000, a 

in of nearly half a million dollars on the previous year. The export 

m the United States during this period fell off to a greater extent 
than the gain made by Canada. We have already suffered from want 
of rain to such an extent that itis hardly possible for us to maintain 
as figures this season. The trade in both distillery and grass-fed 
cattle has been very satisfactory, and winter-fed cattle are now being 
i in fine condition. Regarding eggs, whether we eventually, 
as I think we will, establish a satisfactory market in England or not, 
down to date no one has suffered by the McKinley Bill but the con- 





sumer of eggsin the Eastern States. Our trade in low-priced horses | 


has suffered, but with the probable early conversion of horse cars to 
electricity in view, our farmers must in _ event endeavor to raise 
high-class animals hereafter. For these the demand is as great as 


ever. When we come to wheat and barley the record is not so en- 
couraging. That wecan grow barley fine enough and of such varieties as 





will command a market either in the United States or in Great Britain, 
there is nodoubt; but in reaching the high standard there may be years 
of disappointment and loss. 


THE LUMBER TRADE. 
The trade in square timber, in which, as I said a year ago, we have 
8 


little or no interest, is not yetin a healthy condition. There is still in 


sight more timber than the total product of any yooe since 1881, 
although the amount made in the past year is only about one-fifth of 
that for 1889-1890. Itis therefore to be ho that next winter the 
uantity tured will be as nearly no as may be possible. 
the work in the woods has been done under favorable circumstances 
and the output is correspondingly cheaper than in recent years; part 
of the reduction in cost, however, is unfortunately the result of lower 
w . Since the um cut of sawlogs in the Ottawa district, in 
1897-82, the stock on hand has been steadily falling, we are glad 
notice, and is now lower than in any but two of the last ten years. 
The demand in the United States is satisfactory, at prices higher than 
a year but the South American market is still wanting. As we 
have in ae years, a ed production is all that is necessary 
to give the lumber business a quite satisfactory tone, and at the 
moment the Ottawa manufacturers have fair profitsin prospect. The 
output in the North Shore District is also s er, but the general con- 
ditions of the business are not as favorable as could be desired. The 
home market, on which they largely depend, is very limited, owin¢ to 
Se — in real estate speculation and the general shrinkage in 
usiness. 

In concluding my remarks, permit me to say that during the coming 
year, while there can be no certainty as to crops or trade, there is no 
reasonable doubt as toyour wisest course. The harvest prospeets in the 
Northwest are good, Il understand, but the want of rain has done so 
much damage in Ontario and Quebec that we have at least no exouse 
for an but caution. Clearly we should import as lightly as pos- 
sible, man ture well within the ts of previous years, cut down 
expenses, and extend credit with regard only to the buyer’s ability to 

ay under adverse conditions of business. If we do this we will doubt- 

ess be able to endure the result a — from now whatever it may be. 

The motion for the adoption of the report was then put and carried. 
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THE GANADIAN BANK OF COMMERCE. 
GENERAL STATEMENT MAY 30, 1891. 

































































Liabilities. 
Notes of the Bank in circulation ...................-.... $2,525,065 00 
Deposits not bearing interest..... gesccat $2,851,451 16 
Deposits mae y Sy ~ ota including in- 
terest accrued to date............ (noms 12,319,977 96 
15,171,429 12 
Balances due to other banks in Canada................- 4,177 70 
Balances due to Foreign Correspondents..............-. _ 12,582 09 
Balances due to Agents in Great Britain ............... 514,685 22 
Unclaimed Dividends ...... nat ee adanis a jaaiiehet diecncmbeenaall 331 94 
Dividend No. 48, payable June 1...... Ea ele RR ALI Ie 210,000 00 
$18,438,271 07 
EEE GD, ccc cocdes coqeeurensecicoase $6,000,000 00 
eC eee peat ene Ch mihinn 900,000 
Balance of Profit and Loss Account car- 
DE cccntcnnSeesendentawesedhesdss 22,406 54 
6,922,406 54 
$25,360,677 61 
ASSETS. 
TT OTT SP ROT EE $413,305 38 
PET SEs pidensucehccessedesyccoene 718,305 65 81,131,611 03 
94* ’ 
Notes of and Cheques on other Banks................... 703,768 53 
Balances due by other Banks in Canada................ 128,742 91 
Balances due by Agents of the Bank in United States. 334,478 54 - 
British and Canadian Government Securities, Munici- 
pal and other Stocks and Bonds...... Ease dn cbcdcback 1,371,157 04 
Call and Short Loans on Stocks and Bonds............. 1,294,962 48 
: $5,464,720 53 
Time Loans on Stocks and Bonds......... a a acl 1,336,487 30 
Other current Loans and. Discounts............ ee 17,£08,511 77 
Bills Discounted Overdue, not specially secured, (loss 
I inn ennc tiny Secon pnlqveceideccnesdehete 59,395 69 
COVGRED TBs COOEEOG . 2. noc ccc ccccccccccccccccscccecs ; 54,851 00 
Real Estate (other than Bank premises) ..:............. 12,561 12 
MEO GRAGOS ... 2 cccccccccccccccccec cccccscecccccccccccecs 221,961 63 
Bank Premises and Furniture ......................... Me 641,843 52 
Other Assets........ Ol imeditintbntneutiile ben wuasdeth 60,345 23 





$25,360,677 61 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 











Capital, - ° = aad ° ° ~ 1 3000,000 
J. B. WOODWARD......... President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, JR........-. Cashier | J. FRED’K SWEASY..... Asst.Cashier. 


Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, RK. 1: 
TRANSACT A GENERAL BANKING SBUSIWVESS, 
All classes of Securities Bought and Sold on Commission. Special attention 
iven to Investment Securities. Direct wire to each office and to Philadelphia 
ostan and Chicago. 














SPECIAL NOTICES. 





te CITY BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 
Messrs. BLAKE Bros. & Co., Bankers, of New York and Boston. See 
card in the columns of the CHRONICLE. 
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WALL STREET, FRIDAY, JUNE 26, 1891—5 P.M. 

The Money Market and Financial Situation.—The 
money market is very easy both here and in London, and the 
less confidence there is about time loans the easier grow the 
rates for call money. 

Our exporis of gold have again been large, and this is the 
chief depressing influence of the week, in spite of the cabled 
reports that Murietta & Co. have been helped over their 
troubles by substantial assistance. 

The statements of the Vanderbilt roads and their dividends 
declared have failed to stimulate the Stock Exchange mar- 
kets, which close very dull; but it is worthy of notice that 
the two stocks which have been semarkably weak since our 
last report were not railroad stocks, but the North American 
and the Richmond Terminal, which are outside companies 
whose status is not so easily determined—though in one re- 
spect they differ materially, the Terminal having issued regu- 
lar reports with balance sheet but the North American never 
having shown up its income or assets. 

Further remarks upon the monetary situation as affecting 
our markets are given under stocks below. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to8 p.c., the 
average being 214 p.c. To-day rates on call were 2 to 8 p. c. 
Prime commercial paper is quoted at 514 @614 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £354,000, and the percentage of reserve 
to liabilities was 45°72, against 46°07 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
shows an increase of 4,975,000 francs in gold and of 750,000 
francs in silver. 

The New York Clearing House banks in their statement of 
June 20 showed an increase in the reserve held of $8,520,700, 
and a surplus over the required reserve of $16,172,225, against 
$10,484,825 the previous weex. 











































































































1891. Differen'sfrom 1890. | 1889. 
June 20. | v. week. | June2l. | June 22. 
x $ ~ $ 

Oapital........... 60,772,700) = ccccccccce 60,812,700| 60,762,700 
SLE 64.3866,.700)  ....cecee. 60,526,500) 55,093,500 
Loans and disc’ts 386,189,700 Inc .3,155,100 395,518,500 416,829,000 
Circulation .... .. 3,570,100 Inc. 84,400; 3,771,200 3,988,700 
Net deposits. ..... 394,824,700 In. 11,333,200) 403,837,100/442,170,4100 
GE onsaadedowes 65,382,200 Inc .4,877,800| 75,398,800| 73,922,190 
Legal tenders....| 49,196,2 ) Ine .3,642,900} 31,705,400) 45,841,000 
Reserve held. ...|114,878,200 Inc .8,520,700) 107,104,200/ 119,763,100 
Legal reserve....| 98,706, 175 Ine -2,833,300, 100,959,275 110,542,600 
Surplus reserve .| 16,172,225 Inc.5,687,400| 6,144,925, 9,220,500 





Foreign Exchange.—Rates for sterling bills have been 
strong throughout the week while business has been dull. 
Exports of cotton have naturally decline1, while the exports 


of new crop wheat have not yet begun, and commercial bills 


are scarce. Gold exports for the week amount to $5,350,000 


of which $4,250,000 goes by to-morrow’s steamers. Actual: 


rates are: Bankers’ sixty days sterling, 4 86'44@4 8614 ; de- 
mand, 4 8814 @4 8837 ; cables, 4 89@4 8914. 
Posted rates of leading bankers are as follows: 














June 26. Sixty Days. Demand 
Prime bankers’ sterling bills on London.. 437 4 891 
Prime commercial .......... .........--.- 4 351404 351g} si... 
Documentary commercial................. 484%¢46485 |_........ 
Paris bankers (francs)....................- 5 20 @5 19385 1749@5 167% 
Amsterdam (guilders) bankers............ 401g2403,, | 40382407 
Frankfort or Bremen(reichmarks)b’nkers| 954%@95%4 95% 0957, 





The following were the rates of domestic excnange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 44 premium ; New Orleans, commercial, 40c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par to 1-16, selling 144 premium; St, Louis, 90c. per 
$1,000 premium; Chicago, 75 cents per $1,000 premium. 

Coins.—The following are the current quotations in gold for 


various coins: 


Sovereigns... .... $4 88 @$495 Finesilver bars.. 100%2@ 1 01% 
eee ea hdein 355 @390 Fivefrancs....... —93 @— 94 
X X Reichmarks. 474 @ 478 Mexican dollars... — 75442 — 794 
25 Pesetas.... .. 4°8 @ 485 Do uncommere’]1— — @— - 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —--+- @a-— 
ex. Doubloons.15 50 @15 70 (English silver.... 484 @®@ 488 
Fine gold bars... par @14 prem./U.8.tradedollars —.73 @®— 80 


United States Bonds.—Government bonds are without 
feature. 








The closing prices at the N. Y. Board have been as follows : 
June | June | June | June| June| June 
20. 22. 23. 24. 25. 26. 


! 





*This is the price bid at the morning board, no sale was made 

Government Purchases of Silver.—Ihe Government pur- 
chases of silver in the month to date are shown in the fol- 
lowing: 




















Ounces Ounces Price paid. 
offered. | purchased, 
Previously reported........ ye ee 3,677,884 $0°9700 @ $1°0030 
Bo edawdkecakontieoehana 665, 315,000; $1°0050 @ ot Olas 
=< LE PEE LIFE 708,000 383,000, $1°0098 - 10124 
*Local purchases ...........|  .-..---. ESO G4Al <. ninct: @ cnsenane 
“Total in month to date..) ........ 4,500,528) $0°9700 @ $1°0275 








*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds have 
included $17,000 of S. Car. 63, non-fundable, at 214 2314 ; 
$10,000 Tenn. settlement 3s at 6937 ; $7,000 N. Car. consol. 4s 
at 100 @100%¢. 

Railroad bonds have been less active even than in previous 
weeks, and prices are fairly steady on the dull business, 
The bonds carrying July interest should now be looked at ex- 
coupon, and on this basis Atchison 4s sell about 7744; Rio 
Grande Western 4s 7434; Ches. & O., R. & A. Div. 2d 4s, 
6514; Reading general 4s at 7634; Louisville & Nashville ‘‘ uni- 
fied ” 4s at 7734 asked; Tenn. Coal & Iron, Bir. Div. 6s, at 93 
asked. Other bonds among the low-priced issues are the 
M. K. & T. 1st 43 at 7544; St. Louis & Southwestern ist 4s at 
6614; Scioto Valley & N. E. guar. 4s about 74; Peoria & Eastern 
4s, interest guar., at 7314; Iowa Central 5s at 8214; Northern 
Pacific 5s at 79; Oregon Improvement 5s at 6544; Richmond & 
Danville 5s at 8134; Richmond Terminal 5s at 6244, and Laclede 
Gas 5s at 73%. 


Railroad and Miscellaneous Stocks.—The stock market 


has been unspeakably dull. Prices have not fluctuated widely 


as a rule, but the changes have generally been towards lower . 


figures, and there have been breaks in one or two specialties, 
notably in the North American Company to 12 on Monday, 
closing at 121g, and in the Richmond Terminal to-day 
down to 13, closing at 1344. The market was quite weak to- 
day owing to the large exports of gold, and Louisville & Nash- 
ville, Jersey Central, National Cordage, St. Paul and Chicago 
Gas were all hammered down more or less. 

‘In looking for the chief “causes of the weakness and stag- 
nation in our market, there hardly seems a doubt that 
the foreign situation and our consequent exports 
of gold have much to do _ with it. When 
we consider the remarkable inter-dependence of the London 
market and our own, and the great drain of our securities to 
foreign markets which goes on as a regular annual current 
when theré is no financial disturbance to check it, we can 
account in large measure for the present status. Last year 
when Europe sent home our securities by the millions our 
market absorbed them with much capacity until the grand 
development of the Barings’ weakness. Now Europe is taking 
large amounts of gold apparently because all bankers there 
are trimming in and fortifying themselves, owing to the 
wide-spread losses which arose from the Argentine em- 
barrassments and the lack of confidence engendered there- 
by. But the conditions at home and abroad _ are 


more like those which follow a crisis than like 
those which precede one. Call money in London and 
New York has been growing constantly easier instead of 
scarcer, and rates are now near a minimum, while there is 
much aversion tu time loans and distrust of new bonds, how- 
ever well secured. If money continues much longer to come 
from the West, it will show some reason quite apart from 
the usual crop requirements for the heavy demand last year, 
and this may go far towards confirming our suggestion fre- 

uently made that the Western demand for money arose largely 
Soa the industrial and speculative requirements in cities. 

The unlisted stocks have been exceedingly dull. Silver 
bullion certificates were active early in the week, reaching 
10314 on Monday, but reacting quickly, and closing to-day 
at 10114. 
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NEW YORK SPOCK: EXCHANGE—ACTIVE STOCKS for weet enaing JUNE 26, and since JAN. 1, 1891, 























HIGHEST AND LOWEST PRICES : Sales | Range of sales in 1893. 
STOCKS Saturday, | Monday, Tuesday, |Wednesday,! Thursday, Friday, | Week, 
June 20. | June 22. | June 23. | June24. | June 25. | June 26. (Shares.| Lowest. Highest. 
Active RR. Stocks, . . 

Atchison To <= ma Fe....| 32% 32%) 317% 32%| 3153 32 3l¥% 32"s 30% Silly 30 31 45,514) 245 Mar. 10 at tae Apr. 35 
Atlantic &, i einiemennaid “Aig Slo *415 Sigh *449 Sig! *4¥g Sig) “41g 5g) “he 4%! .... 45, Mar. 19 Jan. 12 
Conatian P ac — 1 RAR ag ci aa *79% 80 79% 79% 794 7944, 79 79 791g 7958 520) 72%, Jan. 6 aie Apr. 17 
Canada Southern..........-.- 4942, 49 49 49 49 49 4949) 4912 494) 4510 49 1,050} 48 Mar. 7! 5253 Apr. 27 
Central of , >= Jersey......-. 10949 10919! 109% 110 | 1054109 | 109 109 103% 10942, 106 103%) 5,415)106 Jan. 26)/122% Apr. 28 
Central Pacific........... ..-- *30lg 3116) *30% 3134) “30 31 *30 30%, *30 31 *30 .. Seren 29 Feb. 24| 31% Apr. 30 
Chesapeake & O., vot. tr. cert.| *16% 1742) *1642 1749) *16 1742) “16% 17% Sh 1734; 1645 1619 200} 1573 May 12 19% Feb. 9 
do ist pref....| “4742 4812) *47% 49 74g 474y| *47 ....-. K 4819, “4612 50 110| 44 Jan. 2| 5434 Feb. 10 
Do do 2dpref..... ‘281g 30 | *28 30 | *27 ...... 37 26 30 °| *25 30 9) 2614 May 20) 3419 Feb. 10 
Chicago & Alton .............. 127-127 |*124 127 |*123 127 |*124 127 | 126 126 (*123 127 129|193 May 12/130 Jan. 5 
Chicago Burlington & Quincy.| 87% 884) 8733 8855) 87 8758 R748 S7%e} 86% 8744) 8633 867% 36,389) 75% Mar. 7) 93% Jan. 14 
Chica Apimemeames Saanen.. 65 65%! 65 G65%4)"...... 6542) 65 65 | G49 Glo *64 65 540) 41% Jan. 3 May ti 
92 93 | 92% 92%s| *Yilg 924) 92% 9214 “9122 92%) 912 9139] 460) 83 Jar. 2| 975 May 1 
Chicago Milwaukee & St. Paw. 64 64%) 63%) 64%| 6318 63%) 63 637%) G24 63 615g _6219'137,805| 50% Jar. 2) 6653 May 2 

pref.|*1114211249; 112 112 112 112 “111 112 112 «6112 3ik- 2h 105\10516 Jan. 3 itt. May 
Chica 0 & Northwestern . ideal 10578 10578) 1045, 105%) 10444105 | 104% 105 ee 104%)! 104 104%8| 4,735/1021g Mar. 911158 Apr. 25 

Do ref.j"133 136 | 182ig 134 | ...... .-.---]| ----:- «--- sa. wees 130 13 30 Mar. 18'1389 Jan. 1 


“ l 
Chica 0 Rock Island & Pacific. 71% 7242) 71 72%) 71 72 70% 72 *0% 71%} 70% 7k | 24,649) 6333 Mar. 6| 805g May 1 
Chic Ko St. Paul Minn. — Ky 2419| «23g + he *231g 2419) *23'9 a. z6's *23'g 2419 2 } 

































































ref.| *84 86 | *84 P84 86 |*...... 86 |*...... v4. 8 110) 779 Jun. 29) 8658 Apr. 22 
Cleve. Cincin. Chic. & St. 1 |60%2 62 60% 61%) 60% 61 6l Gl) 404. 6O%! 59% GUY) 4,930 SOs Sar. os + teeny 4 
Do Tt - cckieidl . +> nessa eines edited aisets babes shiaweineiees ecb eine: E niakel 91 ar. 2 an. 
Celumbus Hocking Val. & Tol. 26 26 25> 25-1°%25 26 |*25 @ *2Z5 95ilg| Y5le 251 210} 24 Apr. 10! 29.%2May G& 
Delaware & Hudson BIS RIA S 1291, 13048) 12912 12916 1234 13944 123% 139% 127% 127%) 128 129 1,187|127 June 91395 Feb. 7 
Delaware Lackawanna &West| 136 13678) 136 1374 —— 136%s) 135%3 1346! 13540 135%) 13548 135%) 26,068/131 Jar. 2/1403 Feb. 
Denver & Rio Grande ........ “15% 16%) 15% 15%) *15%....--) “16 16%) 15% 16 1558 1553 700] 155g June 26) 2033 Jan. 12) 
Do pref.| *50%42 51 50% 5lig) 49% 50 50 50 49 2914) 4844 49 1,50€] 4814 June 26) 6372 Jan. 14 
East Tennessee Va. & Ga..... 5% 5%) *5lg 6 "555 6 | to's 6 | 5% 6 | 5% 54 GOF} 5% June26) 8% Jan. 14 
Do ist pret. 50 54 | *50 58 | *50 60 | *50 55 50 58 | *50 . Su 97} 52 Mar.16| 66 Jan. 14 
ref.| *13% 14%) 13% 13%) 14 14 | "13 15 | *1i3 15 1333 13%, 220) 1333 June 26 191g Jan. 14 
meunavitie & Geese Hau 480 1S5 ie...... 125 |*.----- 123 |*......122 | 12t) 121 | 118 Ils 200)/111%9 Feb. 5/129 Apr. 2 
Great Northern, pref.......... *86 8712) 8714 8733] *8042 87 | *55 S7 8542 86 | *85lg 87 600; 72 Jan. *~| 92%2Apr. 9 
* Milimeie Contral.............0-- *93 9473) 94 94 93% 93%| *93 Yale} *¥93 G4 | “9249 G4 469 30 Mar. 9/103 Jan. 14 
i aa eta *Tlg Q9 *7lg 9 74g 4% "6's 7%) “Ge 744i “6's 7 100} 6lg Jar. 10; 914 Apr. 21 
Do pref.| *23 26 | +23 26 | *23 26 | °23 23 | *23) 625 | *22) «6225 6! «Cw... 20 Jan. 3, 30 May 2 
Lake Erie & Western ......... [> 14 1°48 34 13's 1344) *13 «14 | *154e 14 13. 13% 508} 125g May 19| 154 Feb. 5S 
0 ref.} 56 56144) +56 57 5d5¥9 554) *55%2 561, 56 56 551g 5dle 835| 5414 Mar. 6, Gl1g Apr. 28 
Lake Shore & Mich. Bouthera. 109% 110 | 10914 10919] 109% 109%/ 109% 10955] 10945 10912] 109144 10948} 1 1,525/1061e Jan. 2:11353 Fer. 9D 
7s ~ “age 94 94 | 94 94 | *od Q4l0) *v3 940] “YB Oirs 937% 95 1,298} 86 Jan. 3) $64 Arr. 7 
Louisville & Nashville........ 7333 74 | 73 74 | 73 7358) 73 7353 T2%e 71% 7233) 50,295) 7114 June 26 823g May 1 
Louisyv. New Alb. & Chicago..| *227e 2438) «227% 23% 297 2275] 23% 2329] *224 530 19% 21 610/18 Mar.. 9| 29% Apr. 27 
Lamisville Bt. Lowls & TeKAS.| ----22 cvccce| occ cn ccccce] coccce corse] coccce coccce] cowcce cocccs| ccccce secces] §coces 5 Mar. 24; 18 Jan. 15 
Manhattan Elevated,consol..| 100 100 | 100 100%} 100 100 "9912 100%; 99% 10038) 995510014) 1,860) 96% Jan. 27/109 Apr. 6 
Mexican Central .............. *1958 204] *197% 204) 19% 20 20 204%) 19% 19%! *18% 19% 810! 18145 Mar. 21) 24% Jan. 4 
Michigan Central.............. eee 90 90 | *89 90%) *59 v1 ceccce cocce: 89 +4 487} 39 June26,| 96 Feb. 38 
Milwaukee Lake Sh. & West..| *73 80 *73 80 80 80 Te SO “75 80 *75 100} 70 May 21); 93 Jar. 15 
Do pre ef.|*103 107% 10749 107%; 10758 107% |*107_ ...... a 1084 10749 107% 700} 9819 May 19)111 Jan. 14 
Minneapolis & St. Louis...... *31g 4%) *3lg 415] *S1Q 440) *3'n 419) *3%Q 4) *3lQ 44]... 37, Mar. 18) 614 Jan. 10 
Do pref.| *8 915) *8 9lo 9 9 *8 915; *8 91g; *38 O15 50} 8 Mar. 18! 124 Jan. 14 
Mo. K.& Tex., ex2dm. bends.| *14% 14%/| *1419 144) “14 14% 144 Hh "14 14% *14 14% 100) 111% Mar. 14 16% Ape. as 4 
Do pref.| 23% 23%) *23lg 244%/| “2310 2419 *23 24%; 23 23 22 22 245| 19% Mar. 6 May 
Missouri Pacific............... 605g 69%) 67% 69 674g 6842) x667% 67%} 665g 67 tid % — 11,105} 604 Jan. 2) 73% Apr. oF 
Mobile & Ohio................. 41 Al hy 6. a= *40 42 40 40 3512 800) 26 Jan. 44% June 3 
Nashv.Chattanooga&St.Louis|\*107 110 i*107 109 108 108 (|*107 108 #|*i107 +109 #|*107 109 100; 93 Jan. 21 110 May 29 
New York Central & Hudson.|* 997s ..---- 1004g 1003¢} 100 100 | 10048 1001s} 100 160 9978 100 600) 991g May 19)10449 Feb. 3 
New York Chic. & St. Louis . 13% 13%) *12% 13%) *12% 13%) *12% 13 | *12) 13 12 «13 100} 1149 Jav. 2 1453 Feb. 10 
Do 1st pref. ti 2S. ae "66 6719) *65 6745| *65. 6719/ *65 671 100| 57 Jan. 70 = Jan. 
Do 2d pref.| *272 29 | «28 “BO | *27la 294/ +27 294] +26 28 | 26 26 200| 23 Jan. | 3114 Feb. 10 
: New York Lake Erie & West’n!| *1958 20 19% 19%) 19 19%) 19 19 18% 18%) 184% 18%)/ 3,630) 17% Mar. 2215 Apr. 28 
Do pref.| *50 53 50 50 | *49% 51 | *49% 50%] 48% 493] ............ 505| 48.6 Jan. A 5614 Apr. 28 
| New York & New England...| 85 35%) 34% 35%/ 3448 34%) 343% 35's) 34 34%) 33 3358) 12,600) 32 Mar 41% Jan. 15 
New York New Hav. & Hart.|*225 235 |*225 235 |*225 235 225 235 |*...... 230 |*220 Sat pate {226 Mar. 28 | 271 Feb. 3 
New York Ontario & Western} 16 1638) 15% 1613] *15% 16 16 16 15% 15%) 15 1553! 2,480) 15 June26, 18% Mar. 17 
New York Susquehan. & West. 7 7 7 7 ai! 7%) *7 7 7 7 | 72 350| 7 June 20 114 Feb. 17 
Do pref.| 27 27 | *27 29 27. 27 | *26 29 | *26 29 | *26 8 28 130} 27 June20) 404 Feb. 18 
re Deen eeeten 14% 14%) 714% 15%) *14% 1530) 14% 14%! *14% 15 300} 1333 Mar. 12; 16% Jan. 14 
Do a hee *52 53 51% 52 *52 524] *515g 52 51 511% 700} 51 June26) 5715 Jan. 14 
Northern Pacific .............. 24g 241o| 237% 2433) 23% 23%) 23% 23%] 235, 23%! 23 239! 3,565] 2129 Jan. 2) 30 Jan. 14 
Do pref.| 6742 675) 665g 67%) 66% 67 665g 6673) 6658 6658) 6514 6618) 17,458) 63lo Jan. 2)' 74 Jan. 30 
Ohio & Mississippi............ _ Se Pere oes *17% 18%] *17% 1849] ............ *17% 18%/ Cl... 15% Mar. 11! 197% Jan. 17 
Ohio Southern .............7”” 14 17 «| 4° “7° | *14 «O18 | 14) «18 | “44 IS | 44-16 | 22s. 14 Jap. 2| 18 Feb. 7 < 
Oregon R’y & Navigation he *681g 7 69 69 *69 re’ *69 73 *69 73 *69 73 16| 65 Mar. 9) 82 Jan. 12 . 
Oregon Sh. Line& Utah North} 26 26 24 24 | *23 26 | *23%9 2435] *24 26 | *23% 26 150; 19 Jan. 5) 30 Apr. 28 
Peoria iectn & Boece *181g 19 1845 18%} “18 19 *18 19 *18 19 *17 19 100) 14169 Jan. 7 22 Apr. 23 
Phila. & Read., vot. trust. cert.| *31 31%; 30% 3130) 2958 3044) 39% 30 291; 29145) 28% 29 17,470) 2833 Mar.10| 35 May 1 
Pittsburg Cinn. Chic. & St. L.| *1542 16% *15%5 1649! ...... -.--.- "oy 7a ee WE uccnes enenes 20! 12%Jan. 7!) 1833 Apr. 27 
Do pref.| *58 59 *58 59%); *58 59%) *58 59%} 590% 59%) ..... ..... 138; 48 Jan. 6 64% Apr. 27 
Richmond &WestP’tTerminal) 15% 15%) 153g 1549) 1458 1548) 14% 15%) 14% 147%) 12% 1429) 25,530) 1z% June26 194 Feb. 7 
pref.| *69% 71 *691g 71 *69 7 *G64lo 71 69 6912) 6649 68 800) 6612 — 26' 761g Feb. 10 
Rio Grande Western......... *39% 40%)! *391g 40% "ee 4019} 39% 39144]; 374g 3749) ...... ...... 200) 23 om. 2| 44 May 1 
Do pref.| 70 71 70 8670 6949 Gg) 69% 6934) *68 71 69% 6Y 634) 554 io on 74% Apr. 30 
; RomeWatert.& Ogdens.-New |*1091%2110 [*10912110 (|*10912110 ([*1091%2110 | 110 110 | 109% 109% 356 109 May 22 114% Apr. 18 
St. Louis Alton & T. H., pref./*125 135 (*125 135 |*125 135 /*125 135 [*125 135 (*125 135 | LLL... 120 Jan. 6)1z2J9Jun. 3 
ll Rca. abana? gc till a dtm at Rpaitihls aT aR tinciantsmn abate id 914 Feb. 26) 121g May 23 
St. Lou. & San Fran. sist pref. *66 70 TE . sctdne 66 66 *66 70 *65 70 *66 70 10| 55 Feb. 16 70 Jan. 16 
Bt. Paul & Duluth............. *31 33 *31 33 31 31 *31 33 *31 33 *3llg 32% 20; 24 Jav. 15; 33 JunelO 
Do pref.| "96 98 961g 9610) *97 98 | *97 98 | *37 98 | *96 98 17| 85 Jan. 5 97 Junel2 
St. Paul Minn. & Manitoba...|*104 107 |*103 107 |*10% 107 |*103 106 /|*103 106 |*103 106 | ...... 100 Jan. 2111 Feb 6 
Southern Pacific Co........... 32% 3314) 32% 33%) 32% 32583) 32 32%) Sl% 3178) 30% 31°38! 2,250) 23 Jan. 16 33% JuneldS 
Texas & Pacific ............... "13% 14%) 13% 1353) 1348 1338! *13 13%; 13%6 1345) 12% 13 1,965; 12% June26, 1644 Jan. 14 
Toledo Ann Arbor & N. Mich.| *1442 16 *14% 16 15 15 *14¥9 16 *l4lo 15%) 14% 1419) + 200) 1449 June26 20g Jan. 13 
Toledo & Ohio Central........ races oe Pct a TP csabee gz bette i wee EE dna a eae 45 Apr. 6, 61 Jan. 13 
Do pref.| *76 85 *76 85 *76 85 *76 &5 *76 85 *76 85 .---- | 78 June 8 88 Feb. 16 
i 441g 44%0' 437%, 44%)! 4330 44 43% 44 43%, 43%! 42% 434! 30,890! 4153 Jan. 26\ 52142 Apr. 28 
Union Pacific Denver & Gulf.|*...... co Fue wee BO EDT ice wccase | *17¥2 19 | <1749 19 170| 18 June23, 2419 Jan. 14 
Se ientthdidntin nde adenine *10 10142; 10 10 "9% 1019 *9% 10% 10 10 9% 9% 260) 852 Mar. 10, 115g opr. 25 
Do . pref.| 2253 2313) 22% 23 21% 22%) 22% 2253 22148 22% 21g 22% 7,035) 167g Jan. 2) 24 JuneldS 
Wheeling & Lake Erie........ 35 35%3| 34% 35%) Siu 3493 3433 347% 34 34%| 33% 3433, 3/350) 2929 Jan. 26| 37.2 May 5 
Do pref.| 75% 76 T7444 76 7i!g 747%) 7433 745g 7458 75's 74 7538 4,355) 6749 Jan. 2) aoe Soe 27 
Wisconsin Central Co......... *18 20 "Ee esshial ae 18 *1712 18% *17% 18 17 17%e 500 17 June 26 23% Jan. 14 
Miscellaneous Stocks, 
American Cotton weir emeert: *2214 2314) 2214 22% 21%o 22 | *21¥g 22k) 2236 22%) 2)¥g VJllo 1,210 15% Jan. 2 29 Apr. 22 
ref.| *42%5 44 és 421, *4]1 43 *40 45 41 41 *39 41 | 135, 33% Jan. 2;'53 Apr. 23 
Am. Sugar Ref.Co.,tewp. otts. Slig 82 81% 83 | 81% 82%9 821g 83%; 83 844; 82¥g 84% 18,540; 574, Jan. 17; 9214 Apr. 10 
Do pref., temp. ctfs.| *8819 8912) 8912 90 | 89% 8914) 90 vO 89% 99% 89 89144, 1,275, 8d = 7 96 June 9 
Chicago Gas Co..... 0.2.2... 541g 54%) 53%4 54% 52% 5353) 52%9 5314) 52% 55 51% 5333 65,415 34 n. 55% June1ls 
Colorado Coal & MELE TTT: 35 35%; 35 £35 34 34 | 33 34%/.*324g 3312) 321g 3242, 1,200 32'5 Jane 26 39% Mar. 16 
Consolidated Gas Co.......... *93 94 934% 93% 93% 935s) "93 94 /|*93 #£«94 v3 93 1,047; 93 June26 995g Apr. 30 
Distilling & Cattle Feed’gCo.| 451g 45%) 4519 45%) 45% 4539 4536 4544) 45 45%) 45 45 5,480 413g Feb. 16: 49 Juan. 12 
Edison General Electric...... 1011910143) 100 100 | 1001g100%8*100 103 | 100% 100%) ...... ...... 363| 88 Jan. 3111 Feb. 5 
National Cordage Co ......... 10149 101%; 10138 10138) 1004. LOL 100% 10072) 10018 10012) 95 10044) 13,600, 73% Mar.11104 May 27 
Do pref. 104 104 | 103%2103%/) 104 104 | 104% 104144; 103 103 | 103 103 565.101 Feb. 311019 May 7 
National Lead Trust.......... 17% 17%) 17% 18 1753 17%) 17% 17%! 17% 1755) 1744 1753 8,100); 1715 Jan. 2) 2148 Jan. 17 
: North American Co........... 147, 14%| 11% 14%! 12 12%) 12% 13%! 12% 13 1233 12%, 24,219] 11% Jan. 2) 19% Feb. 13 
Oregon Improvement Co ..... *26 28 *264g 29 =25 29 *27 29 *27 30 *25 Re eee 1519 Jan. 7, 32% May 1 
LE | ——tSaypeagr *36 312) 35% 36 35 35149) 34% 35 3419 3410) 33% 34 2,360} 314 Jan. 26, 41% Feb. 26 
ee Pipe Line Certificates § eas. 67144 6714) 67 6814; 667% 6833 66 66%| 66149 6673) 661g 66%/273,000) 657%, JunelS 81 Feb. 10 
a Pullman Palace Car Co....... *180 183 | 183 183 (|*180 183 *180 183 | 180 180 | 180 180 160/180 May 14196 Jan. 14 
ii Silver Bullion varementes. 1005,101 | 10118103 | 101 1017.) 100% 101%| 101 10148| 101 101¢'7,958,000| 961g Apr. 22 107% Jan. 15 
Tennessee Coal & Iron ....... *32lg 33%) 32% 33 | 32% 82% *321lg 33%| 3219 3210) 3233 32%| 2,000| 32 May 183 391¢Jan. 14 
ih Do pit *86 90 | *86 90 | *86 "86 90 | *86 90 | *86 90 | ...... 80 Jan. 6 88 Junelé 
Western Union Telegraph ....' x80 8033! 797, 80%) 80 80 80 80 795, 797%! 79 79%) 4,241) 76 Jan. 2 83 Apr. 30 














: * These are the prices bid and ased; no sale made. § Pricesfrom bothExe ngz:2s. || Lowestisexdiv, x Ex dividend. | Ex rig it. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
‘ in 1891. June 26. nge (sales) in 1 . 
tac Sniitie. June 26 | Range (sales) in 189 | eacriva tibons. 6. | Range (sales sol 
{| Indicates unlisted. Bid. | Ask.| Lowest. Highest. { Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
Railroad Stocks. | Pittsburg & Western........... Some REE cma were 
Alabama & Vickburg]].-..-.-... -- Ra + ae” babevin | okbahs edaee slo chieh cankes ss « kdSide wn cdidooasits 50, 36 | 40 | 28 Jan. | 40% June 
Albany & Sasabennicns ay 100 160 ‘1-0 (16242 Mar. 16749 May | Rensselaer & Saratoga......... 100,174 |180 (175 Mar. }1 May 
Atlanta & Charlotte Air L7....100 93 | 96 |...... .--..-|.--.-+ s----- | 8t. Joseph & Grand Island..... 100), ......|..---- 5 Feb.| 6 Apr. 
* Belleville & South. Ill. pref....100 135 (150 135 June 140 May | 8t. Louis Alton & T. H......... 100, 2819) 32 | 26%. Jan. | 36 Apr. 
Boston KN. Y. Air Line pref....100{ 99 99% 99 June 103% Feb. | 8t. Louis Southwestern ............ | 6%@)...7 6 June; 71eJune 
Brooklyn Elevated‘ .... ....... 100 | 27 | 30 Apr. | 30 — | Preferred..................-.-.---/} 18 | 13%, 13. June| 1653 May 
B 0 Rochester & Pitts..... 100 32% 33% 29 Jan. | 37% Apr. | South Carolina................. 100) ...... 74g Io Jan. | 919 Feb. 
Pre ferr ERR. TEPPER: 100° 78 | 78%) 74 Jan. | 797% | polede Peoria & Westerni vated 100, 15 | 16 | 14 Mar.| 15% June 
Burl. Cedar Rapids & Nor..... 100 30 | 40 | 20 Apr. | 32 June Toledo St. Louis & K. City ....... ‘oi Sa hedaces annual cnccen. éeetign 
California Pacificf.............. 100 BE | Ba | ie eew cicodilecstes seccas! Virginia Midland............... 100 Ide tytadhnalsdhcde susensiaaniat ‘ttihces 
Cedar Falls & Minnesota. ...... 6 7 3% Mar.| 8 Apr. i song ata Stocks. 
Chic. & Atl., Benef. "trea rects. ,.. snat'ee las btclevecus sdhovtl ecobee dosnct ‘(| Adams vs Reduwd oc bina cokes 100 3147 |...... 142 Jan. |150 Feb. 
Cleveland & Pittsburg......... ‘al 144 148 144 June 183 Jan. | Americsn Bank Note Cof.........- | 3 OP: he cemsks ‘aahiititn diiedie de . 
Columbia & Greenville ” ee BBO) pewsvel odcn ce | coven ccbese| cogcee-cuctet ‘| American Express............. 100, 112 116 (113° Jan. 123° Feb. 
Des Moines & Fort Dodge..... 100 5 | 6 | 448 Feb. 612 May || Am. Telegraph & Cable........ WOO) :.si5--. 8014' 80 Jan. | 8219 Apr. 
IO. dive nc cbiéphccdbcodcss 100' 12 | 25 _ | 12 oo 15 Mar.) American Tobacco Co., pref ..100' 98 (100 | 98 Feb. |10149 Mar, 
Duluth 8. Shore & Atlan... .... 100 4% 5% 5 pr. _6 Feb. || Brunswick Company....... ... 100110 | 11 | 10 June} 21 J 
OPP RES gee 00 11 | 1383 | 12% san: ES < WOR... |i BO eee BANS . oc pccccctnccbbce| cccecabasiee<< i Apr. | 26 Feb. 
Flint & Pere Marquette........ ante leewcaet 187g Jan. 2612 Apr. | Chie Junc. Ry. & Stock Yards.100*...... 70% 69 June| 80 Mar, 
WUE cal cctundibecscccedcice Ml beckeeloccess 73 Mar.| 86% Apr. || Preferred..................... wore 83 | 82 Apr.| 83 Apr. 
Georgia Pacificf...... ......... 100 «6 | 7 | 615 June; 8% Jan. | Columbus & Hocking Coal..... 7 a 15 Mar.| 1933 Jan. 
Green Bay Win. & St. Paul....100 6% 7% G6lJan. | 84 Jan. | Commercial Cable.............- 100 104 /106 (10319 Jan. |108149 Mar, 
Houston & Texas Central...... 100 3% 4 = 2 Jan.| 4 Apr. | Consol. Coal of Maryland...... 100, 24 | 30 | 23% Mar.| 26 Jan. 
Hilinois Central leased lines....100* 90 |....-. 9012 Jan. 96 May . a — SEES ET 100° 14 16 13% June! 2012 Jan. 
Kanawha & Michigan.......... | (Bee | 16 | 16 Maw | 16: Fee. . BO .- - PO. is...-.85..-00% eee ae 0 May Jan, 
Keokuk & Des Moines......... 100 4 | 6% 1 Feb.| 4 M Lehi igh & Wilkes. i a gre | i6 |'18 "| 16 Mar.| 16 Mar, 
Pn asibs pdides~ scyecesss 100 14 7 Jan. | 13% Apr. | Maryland Coal................- 100| 17 | 184 15 Jan. | 19% May 
Louisy. Event & St. Lo., cons. 100 biicSeetabsess 27 Apr. | 3019 Jan Minnesota ES 100| 70 | 7342 68 May | 81. Jan. 
WO bacon cckdindecdévidedcs AGO) sonst} ecesee 55 Jan. | 63 Jan. aya Linseed Oil Co........ 100} 33_ |...... 33. June| 42%3 Jan. 
Lou. St. L. &Tex. See aR! teeter | Central Coal............... | 11 | 9% Mar.| 12 Jan. 
Mahoning Coai................. Mt scvdeo! 77 | 7 y| 85 Jan. | oe ario Silver Mining.......... 100 38% 39% 39 Apr.| 44 Jan, 
Ms Wiebe cus o's clnccsodhue eee (115 101 Apr. 108 Apr. || Phila Natural @ _ a patipeonkug 50 250 300 (260 ay |290 
Memphis & Charleston a aaéaiein Tn teenies S eeeuee 83 May | 40 Jan Phila. Natural Gas............. 50) ...... | nieces / 23 Fel 24 . 
Mexican National.............. 100) .....- ESA 5 Jan. | 514 May | Postal Telegraph—Cabiet io tliiahes | 28 | 32 | 34 Jan. | 38 Fe 
Morris & Essex...............-. ees FeBadue 140 June |148 1g Mar. || Qapekallves Macc camstinnhen 100, 5 519) 513 May 67, Jan, 
N. Y. Lack. & Western......... 100) si... we... 104 Jan. ss Mar. || Preferred...... .......:<cce... 100* 35 | 37 | 36 Jun Fe 
N.Y. & Northern I inscnuipa 100) eee Sie 16 Mar. 22 Apr. | | Texas Pacific Land Trust. ..... 100} 16143, 19 | 14 Mar 19 97% Apr. 
Peoria & Eastern............... sa 5 Jun 8 | Si hs cna cacenccenwan 100)¢ 55 |...... 501g June 
Pitts. Ft. Woyne. & Chicago.. "Joa 148 (151 149 Jan. © | 152% toed & Wells, Fargo Express..........- 100: 140 145 (137 Jan. 145 Fen. 
No price Thursday; latest price this week. a 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 26, 
SECURITIES. | Bid. Ask. Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 10013) 103 | New York—6s, loan........ Sig anccvelédvoee 's. C. (cont.)—Brown consol.6s.1893| 97 j...... 
Sy ST 4 Ks cin Gade sathes eam 1906) ....../108'%4| North Carolina—6s, old........ DOME Sscccalssesce Tennessee—6s, old... ... 1892-1898) ......]. aaben 
es. ae 1906. Ni prviel ge. RE OD, cc cccduceencabes a Fae Comy romise, 3-4-5 -68...... 1912) ...... are 
Currency funding 4s.......- 1920 104 108%2 | New bonds, J. & J....1892-1898) ......|...... New settlement, 6s......... 1913} ...... Soa 
Arkansas—6s,fund.Hol.1899-1900 ......!...... | CINE FE ce pccccdacecitubécodal® Gecedulbdcece BE. chickodectdeccsbiecivsitiapes 1933) 2... ets. 
do. Non-Holford) 150 180 Seeeter One, Comes Bekins dcxedecdet $2208 |<doces Th aids codsidhmmedeh obdidbeeias 1913) 69%) 764g 
7s, Arkansas Central RR ........ Rms waa | Consolidated 48............. 1910} 99 |......|/ Virgimia—6s,old................... A gases -so990 
Louisiana—7s, cons........... WER bccoce aR | Wc edatcncegechiieedeciboosbet 9190) -..... 125 6s, consolidated Domds.-....cscce} edscts Ue >. a 
Ee certpay LE ESE, Ih OM ee Rhode Island—6s, cou..1893-1894) ...... Lemeaend 6s, consolidated, 2d series, rects.) ...... i scilhinsi 
Missouri—Fund......... 1894-1895) ...... | esswer too Carolina—6s, non-fund.1888)| ...... sinaes 6s, deferred, t’st rec’ts, stamped) ...... ' ewouds 
i 
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New York City Bank Statement for the week ending June 
20. 1891, is as follows. 





We omit two ciphers (00) in all cases. 



































































































































Loans. | Specte. | Legals. | Deposits. 
+ & 

11,730,0; i,730,0; 1,510.0 
986,0) 2,519,0| 581.0 
5381, 731,1' 1.4954 

7,600,0; 1,538,0) 1,940.0 

12,140,1) 1,856.2) 1,431, 
.336, 701,0| 488° 

9,955,8| 1,244,4) 2,793.0 

21,562,1) 5,534,4| 2,098 8 

3,041,0 313,7 870, 
,904.9; T799,4 623.6 

1,807,6; 332,35 9€ 

2,290.0 166,0) 3: 
.212,6) 168,€) 167° 

2,833,5 328,5 386i 

1,277.0; 223,3) 92929 

3,230,6' 216,0) 299 

16,007,9; 1,336,0| 2,108" 

12,512,6) 3,076.6) 3,867, 
.538,3| 875,9) 324 

7,967,9| 1,284,6) 1,304,1 

2,573.0; 415,6) 478.9 

9,901,7| 1,033,5) 1,556.8 

5,871.6) 76,3) 823 

2,305,7; 290,7| 323,9 

3,739,7; 303.3)  747,3 

12,525,383) 3,681,0) 1,174.3 

3,053, 4.0, 307,2 
815, 654.0; 229.2 

2,927,0| 373.2} 387;3 

3,945.7; 379,3) 647,2 

1,902,1 113,3} 239,1 

2,708,0; 385.0) 391:0 
£930,3) 1,016,4) 3420,0 

4,079,4 ¥49,1 274,1 

1,990,0; 161,2| 466.5 

20,577,0) 3,830,0) 2,378.0 

20,262,7| 3,514.0) 4,585.0 

1,146,3; 181,5 114 
,935,3! 5,423,3) 1,432.4 

7,029,0 1,.451,0 531.0 

4,187.0; 1010, 304.0 

2,467,6 693, 30R, 

21,093,3) 3,137,3) 1,968.6 

3,078,0; 293,1 4@, 

1,439,3; 167,7 be 

2,546,0 32,u} 16 

3,052,3, 620.0) 11 

2,632,0) 557,3 ll 

10,343,6) 1,934,9) 1,45 

4,702,6| 1,042,7| ‘30 

2,838,0 171,9 67 

2,5 , »5 379,5 $1 

3,599,2; 744,2) 28 

3,702.0; S98,e) 44 
456,7/ 618,3; 515. 

1,872,4; 3895,7 2) 

4,173,2) 1,018,6) 8&3 

2,033,0| 344,0 199, 

3,493,0 508,0 590 

1,550,0| 156,0 160 

10,176,0) 1,127.6) 1,804,¢ 

Te tOl cece ces .eesee 60,.772.7 64,366, 386. 189.7 65,382 2|49,496,2|394.824,7 











_New York ons Boston and Philadelphia Banks: 
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City Railroad Securities—Brokers’ Quotations, 


Loans. | Specte. Legals. 










































































































































































oe we Bklyn.St’k.(110 ,115 ;\Dry eo E. By& B.— | 
Gen. M.,5s,19u9...A&0\103 /|106 a. 6s.............F&A 100 |10¢2 
Brecker St. @ Ful. F.—Stk.| 25 | 27 Av.—Stock 205 (220 
lst mort., 7s., 1900-.J&J/114° |116 Kignthay.—Serip Ge,1914 105 (109 
Br’dway & 7thAv.--St’k.. ......|200 as * Stk. 240 245 
let mort., 5s, 1904 .J&D1 105 lst mort., 7s, 1893.A&0 102 {1 
a4 mort.,'68,1914...3&3\102 |103 |'4ga St. Maah.& St.N-2 ve.| 39 | 4 
B’way 1s 8, gU..... 724/103 (105 1st mort., 6s, 1910..M&S 110 st 
2nd 5s, int. as rent.,’05.' 93 | 95 2d M,, income 68.... J&J| 50 2 
Srooklyn Ci tock..... 165 |166 ||Houst. W.St.4 PL’ —Stx. pet, 
lst mort., 5s, 1902..J&J\103 (105 lst mort., 7s, 13 .J &J|100 444 
B’klyncroset’n 5s., 1908108 (110 || Ninth Snag ee args at «| 97 
Bkn.C’y&N’n538,1933 J&J,100 (102 | Se:ond Ave. —Stock......./105 108 
Jen Crosstown—St’k..| .....'150 lst mort., 5s, 1909.M&N/102 
lst mort., 68,1922.M&N/115 {117 ||Sixth Ave.- onendin 170 175 
Sent. Pk.N.& E. Riv.—Stk./112 (116 ird Ave.—Stock. 290 
Consols. 78, 1902 ...J&D a38 116 lst M., 5s, 1937. ... hang 107 j21 
Ory Dk. E.B.& Bat’ r—Stk.|134 |135 |\Twen -third St.— {238 
1st mort., 78, 1893..J&D/|100 |103 || 1st mort., 7s, 1893....... 102 jite 
Bank Stock List—Latest prices of bank stocks this week. _ 
BANKS. | Bid., Ask.; BANKS. |} Bid.) Ask.,; BANKS. | Bid. Ask 
eee | ee eee ee RRR 
erica eeeee 202 21 10 Fallatin seeeee 300 305 N.Y. County. 600 ee2ees8 
é Exch... 148 152% iGartiold...... 400 esc eee N.Y. Nat. Ex. ececee| + sees 
Asbury Park! ....../.-..... iGerman Am.|...... 125 || Ninth........}. agine 
wWery ...../..-- 305 ||\German Ex.'310 (340 ivth Ward../150 |.- 
| way -..|267 |280 ||Germania....| ....|......||N. “hose IGE 
atohs’& De, binaint 180 ||Greenwich...|......).... ||Oriemtal ...../...... odedee 
eeeece!| -eeeee 130 Hanover..... 34 “seee8 P eeee o@¢ 1380 eeeee@ 
Chase iy eae Hud. River../...... oo. FEE inlaid -|320 (345 
Chatham ..../400 |[.... m. & ---- (550 || People’s....../295 (325 
C hemical aces 60C 4900 SA VY AAA Rec oe eeeee |eeeees | +e eeee 4 ->he nix. ‘ewe -eeleeeere 135 
ti 450 |......||Leather Mfs’)...... 255 ||Produce Ex./113 |116 
ae Linceln —  Beewers Republic ..../..-..- 184 
Columbia..../250 |250 ||Manhattan...|175 -...||\Seaboard ....|170 |..ccce 
Commerce...|129 |iv4 farketé& Fulj225 |230 |i: econd........|820 ii: 
Continental ./133 |...... Mec os’../200 |...... (Seventh....../126 | -.sc« 
Corn Exch...) ...... 255 ||M’chs’&Trg’.|..-.-.. 225 ajecece 154 
De otitis ye Mercantile.../218 |...... St. Nicholas. --/ 133 
Bast River..|..... |165 (| Merchants’../x147/158 at of N.Y.|100 |110 
llth Ward... -||Merch’ts Ex.|x..../125 ‘'!/Third ........| --|103 10¢ 
Fifth Ave....) .... | .....- Metropolitan; 7%,)..... || Tradesmen ocsce 
Fifth. eeeeceoee VVYV lic«eeeee ¥ fetropolis. *- 375 eeeee e Unit’d moe 5 -“eeee elee 
First .........|. ja NS Mt. Morris eS ance Western..... een ak 
First N., 8. I el --<««2s | -seeess Murray Hill. 300 -seeece Wesat Side... 200 ee oe 
14th Street..)170 |...... Nassau....... en - 
Fourth....... 1171 |173 ||New ; York... 244 
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, BOSTON, PHILADELPHIA AND BALTIMORE STQCK EXCHANGES. 
) ‘ te Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Range of sales in 1891. 
' q Indicates unlisted. Saturday, , Monday, | Tuesday, |Wednesday,; Thursday, Wridey Week, . 
| June 20. June 22. June June 24. June 25. June 26. | Shares.| Lowest. Highest. 
& 8. Fe (Boston).100| 3242 32%/| 32 32%) 3153 32%) 314 32%) 30% 314s) 30% 31 | 57,542) 24% Mar. 10) 3453 Apr. 24 
a Lae eae FR ie Say BR ts 45% 5 | “49 5 | “49 5 | *4lg 5 100| | 453 Mar. 10 J 
(Balt.).100| "80 85 [*..---- BD [f-..- 2. BD | ceeene cnee nn | ene eee 8519/*...... 85 «eee | 85 Mar. 4| 9349 Jan. 12 
“ iE onéene wine wall weseeh agdeeell bccsee pabbanll bocosn puscedah beecta peaseel. aucun BF et ease: 127 Jan. 7/131 Apr. Se 
“6 i BS re RR ee F ae o ARGAgI*.. nce 118%/*117 119 | ..... 113 Jan. 6/119 oat. 16 
t Boston).100|"200 201 ({*200 1 |*200 201 200 |*200 20019) 200 200 22/192 Jan. 3/205 
6 100/*1723g ...... “172 17419|*172%9 17419/*17249 ......|*...... Bee SEED enceael - chtees ve June % 1831s Feo. 5 
66 100| 196 196145, 196 196 | 196 197 (|*!96 197 |*196 ...... 196 196 507)1 May 2091 Feb. 12 
“ 100) *18% 19%; *18 18%) 19 9 | 18 18%) *18 18%; *18 18 16% Jan. > 2015 Jan. 19 
“ 100: *37 3819] *37 38 | *3749 38%9| *37 3819] *37 3819] *37 39 | ...... 34% Jan. 2 Feb. 2 
| “6 100| 87% 88%4| 8738 8819) 8718 8710) 87% 874) 87 87 86144 86% +7 7573 Mar. 7| 9349 Jan. 13 
. (Phil.).100| 64% 6453; 635g 6419) 63% 3 6253 63 61% 62s) 16,200| 51 Jan. 2) 66%3 May 1 
FIRED EEE cnsinns cette: cnndee Gabbe cegane ccowstll engent stoned 41 41 41 1 41 Mar.13} 51 Jan. 9 
és 100i} *5% 6 ern: .. . , oe mS TD noimsel ~ >t dences 5 Mar.14| 7 Jan. 6 
66 100} 2048 2018) 20146 2018, 20 20 , rs 20 20 > ecmece 306| 17 Mar. 14} 22 May 23 
“a! 100} 7344 7344) 73% 74 75 75 75 75 we FB 4 PFE. cccece {98; 72 Junel&) 85% Jan. 5 
“ Bee Reg Esc Se ee ee eR REE SETS cceues cccce.| 18 Mar. lg Apr. 23 
os BEET cadres TO  Peceess ee ao TS | *748g TE ft occcce o> ies 7itg June 12| 653 Apr. 23 
Top. (Phila ). 50| 2438 2433) 2453 2433) 23% 23%) *23% ......) ...... .-----| ----0- eee ° 425| 17oJan. 2; 25 Junelé 
w 7" Pol 4739 4719] 47% 473| 4712 4739|*...... —_ “47°” “48 251| 43%4 M 20 4719 June 20 
‘“ 50| 461o 4653] 461g 4653] 4612 4619] 46144 4619] 46% 4610] 46% 4633 82) 457g June 4| 51 Feb. 
(Boston).100| 141 142 | ............ 14149 141% 141% 141%9/*140 142 [140 ...... Jan. 13146 Feb. 11 
66 100| 20 2018} 2018 2049) 20 20 2044) 19% 197%) 19% 1914) 5,440) 17% Mar. 23; 2453 Jan. 14 
“s 100| 35 3533) 3433 35%| 344 341 349 poe 343g 3433) 33 34 4,535| 321g Mar. 9/ 4153 Jan. 15 
“ 100| 99 991%) 98% 99 98149 9914) *98 9919; 99 9919) 98 9 840 96%June 2)116% Jan. 15 
(Balt.). 50\*-.---. Re ere. ae ee a RE na SAR ayit *63lg G49) ...... 63% June 17| 66%4 Feb. 6 
(Phila.).100| *24% 24583) 24 2418) 23% 24 237, 237%) 23% 23%/ 23 2342) 2585) 21%Jan. 2) 2953 Jan. 13 
| “ 6719 67%| 665g 67 56% 67 6653 67 6649 66%) 6512 657%) 9,681; 6353Jan. 2| 74 Feb. 10 
(Boston).100|*164 ...... 164 16419] 16412 16410] 164%9164%9/*164 ......|*..-... 165 63 June 9/1681, Apr. 28 
(Phila.). 50; 504s 504 5 50 5018, 50 50%) 50 50%) 2,932) 4953 May 19; 53 Apr. 29 
! ie =, Rien TASS, I, REI te, RPE CEPI BD oan 28 Mar. 10) 32 Feb. 10 
| “6 SU yel5 tye] 1531311), 14ia;; 1533} 14%1416,,| 145g 14%) 147%;¢ 14%) 17,750) 14% Mar. 10 1 he May 1 
CS ae Ss ee ge ERR Rear 3 ihe: MY RR Sete g rE bass rite: lg Feb. 653 Jan. 12 
“ 41g 44%! 437% 44%) 43% 43%| 431g 4319] 4353 4353) 42% 43%) 1,765 42 Jan. 26) 52% Apr. 28 
(ERA. )100 225 225 {|*225 ......|/*222%9...... X223 223 | 223% 223% 22349 223 25\x223 June 24/230 Feb. 
Phila.) 714) *7 7 7 Te T34)* ...006 74 25 74 June 11 Feb. 
~atpociancons Stocks. 
Op sre seete "(Boston)..... *81% 82 81% 83 814 ox 82% 83%) 83% 841g) 8253 8433) 7,685) 58% Jan. 17| 9235s Apr. 20 
pecese . ..--| 8812 881 9 8912 89% 90 9044] ......------| 1,157) 84.9 Mar. 11/ 9643 June 9 
Bell ‘Telephon se 100} 20144 20134} 2001, 202 wt te 201% 200 20149] 19912201 | 200 200% 412,184 Jan. 29/220 Jan. 14 
Bost.& Montana “ 25 3% 43 451g 451, 44% 45 4419 45 44 45 1,185| 39%4 Jan. “1) 4619 Mar. 31 
Butte & Boston. “ 25) 1553 15%) 155 15% ié 6 1 16 1549 15%/ 1,540' 134%Jan. 2) 17 Jan. 14 
Calumet &Hecla “ 25\*250 255 | 235 255 | 255 260 |*255 260 | 260 260 (|*255 260 20246 Jan. 3/z80 Mar. 31 
ton Co....... Balt.).100)*...... OD: I cnedeatinabesn *55 56%] *55  ...... wee FC Pe Rae: 4914 Jan. 27) 58 June 2 
Consoli OS == eee 447%) 44% 44%) *4444 44%) 4419 4419] *444 44%) *44 444 45 4449 June 4) 49 Jan. 14 
bey hone (Boston). ee *48 49 48%, 4834) 48% 48%) 4819 480) 48%9 48e 60 465g Jan. 3) 50% Mar. 31 
Lamson tore Ser. 50| 17 17 19 21 18 0 18 8 18% 18%; 19 9 991' 15 Mar. 30 Jan. 
Lehi’h Coal&Nav “Fhil., 50) 46148 46.4) 465, 46%) 4619 4653] 4653 4619) 461g 46%) 46% 461 263' 46 Mar. 25) 48% Feb. 10 
Hing. Ts Jephone ( Rost’'n)100 *50 3 | *50 £53 50 50 50 0 | 50 51 50 54,50 Jan. 3 M 
North American. (Phil.).100| *1453 15 12 1333) 117% 12%) 13% 1344) *12%...... 125g 12%) 2,452 11% do 3 191g Feb. 17 
Thomson-H’nEl. El. 1(Bost’n) 25 *43 44 | *42 4319] *42%4 4219] *42 43 42 42 414g 41% "15 | 41 June 9} 49 Jan. 31 
erred...... if 25) 25% 25%) *2553 26 | 25% 257%) x24% 25 | ............ 25 5 360 x247% June 24| 26 Jan. 5 
est End Land.. as 20% 21 2lIg 2llg|) 20% 20%; 20% 21 | 20%3 2019] 20 20%! 2,317) 18% June 9) 24% Apr. 23 
Bid and asked prices;| no sale was |made. x Ex div. tEx rights. | ‘ 
' | 
| Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. | Ask | Bonds. Bid. |Aak. 
Prices o Thom. ———. E.Weldf (Boston) it esuiee 50 enna. Consol. 5s, r......1919, Var} 11219)... 
y dame 3. Water Power......... 100 2 | eastans * Collat. Tr. 49 g....... 1913, T&D! 105 |....00 
& Charlotte: (Balt.).100' 94 95% | Westin house Elee.f§ “ 50| 12 | 12% Pa. & N. Y. Canal, 7s...1906, J&D} 117 |..... ° 
& Providence (Boston).100) .....-. 253 nds. —Boston. q i-< waaaeeer 1939, A&O! ...... 115 
& Atantic pf. (Phila.) . ae 30 At. Top. as. 100-yr.4 ¢., 71989, ee 7744| 77%) Perkiomen, Ist ser., 5s. 1918, Q—J| 102 |...... 
pehidsooses 50| .....-;/ $3 || 100-year income 5 g., 1989 nied 45\¥4......| Pnila.& Erie gen. M. 5g.,1920, A&O} 111 |...... 
vs 5O. 56% ...... ‘Burl. & Mo. River Exempt 68, : benied 114 | Gen. mort.,4@....... 1920, A&O!} 9819)...... 
eS os 50, 5415) 551¢| Non-exempt 6s........ 102 |......||Phila & Read. new 4 g., 1958, J&J| 7849) 7853 
A (Balt.). 50;| 50% 5149) Ei TIES i eee | 1st pref. income, 5 g, 1958, Feb1| 50 |...... 
- 00; 15 | -25 oe my & Nor. 1st 5, oe A&O 98 | 9919 2d pref. income, 5 g, 1958, Feb.1; 35%! 36% 
(Boston).100) ......'......) 1, ™ seonntices Be ROS _ 3d pref. income, 5 g, 1958 Feb. 1 26% 26% 
ss 218 |...... Roueubes a wdc «eee tei 3, A&O) 107 |.....- 
(Phala.).100| ....-.|...... ‘chic. on Faery .1922,F&A'§ 85 | 88 || Consol. mort. 7s...-.. 1911, J&D, 12512 126 
” TO ledcass Iowa Division 4s..... 1919, A&0 § 87 | 90 | Consol. mort. 6 g...... 1911, J&D) 11349)..... : 
(Boston).100) ......|...... Chic.& W.Mich. gen. 5s, 1921, J&D § 939)...... 1} improvement é .6 g., 1897, ‘A&O} 104_|...... 
= iT eened .«---- | Consol. of Vermont, 5s. 1913, J&I5 86 | 87 | mped, 1922,M&N} 100%'10 
© BOD) coccccisese-e Current River, 1st, 58..1927, A&O§ 95 |...... | Phil. Wilin. . & Bal Balt., 48.1917, A&O| ...... 9 
- (Phila.). 50) ...... 68 | Det. Lans. & Nor’n M.7s. 1907 >I &I'§...... 196% Pitts. C. & St. L., 7s. 1900, F&A} 11649)...... 
- (Boston) .100) .....-)...--- Eastern lst mort. 6 g., 1906, M&s BEE heascee! Porbee ie Brid ge, 6 g. "1936, F&A 41 [eeeeee 
(Balt.) hee Re Free. Elk. & M.V., 1st, 68.1933, 4&0 SAE Restos Schuyl. R.E.Side, ret 5 p18 1935, ua 10358 ...... 
Phiia.). 50° 66 | 67 || Unstampe dist, 6s... -1933,A ai einai | Steuben. &Ind. ,1stm., 2 ccccee 
a 50 5419 wives _K. C.C. &pring., ist DE. 11925, 4&0 Oe leasees | United N. J. , 6; bu ienene wes 105 |..s20s 
swenibiy (Boston) .100| 137 ...... . F. 8. & M. con. 6s, 1928, M SS hese ms om a i,1806, F&A) 10844)...... 
(Phila.). 50 801g 30% K.C. Mem. & Bir. 1st, 58, 1927, Mes péucool*aee ds. altim OF. 
.(Boston).100, 24% ...... ‘St. Jo. &C. B., 78..1907, J&I\§...... | oder “Atlanta 86 arl., lst 7s, 19 ey, 1201, 1214 
ie ienemens (Balt.) 5 peapskecoes ock & Ft. 8., 1st, 78... seeees|-eeees) Income 68.........--.1900, A&O} 102 = 
~W. (Phila.) 50} ...... lemme —_— — 7 L.,1st,6g. 1926, "A&O%...... Lainie | Baltimore & Ohio 4g., 1935, A&O| 98 /|100 
& Gaston.... (Balt.)100) ...... RR Fy ier yy eeeee eee | Pitts. & Conn., 5 g...1925, F&A) 104 (105 
snindtneds 66m (Boston) .100 -- fenives Mar. ‘ie ry Gut., 6s.....1925, A&O §......)......| Staten Island, Dd, Dd g. 1926, pencas sbeee 
100| 63 |......]| ERR i, IL... csalonsces | Bal.&0bio 6. W ‘1st,419g.1990, J&J; 96%) 98 
CERRD BEG cdcccclccccss ‘Mexican Central, 4 @...1911, J&J §......, 72 | Ca .&Yad.,S8er.A.,6g.19 16, J&D| 99 (100 
ecccce oo escce-fecssce|| BOC CORSSI incomes, 3 g, hon-cum. a | Apeices BO x yor aa 99 (100 
t A »(Boston). 50; ......| 78 | 2dconsol. incomes, 38, non-cum.)§...... 20 Series C., 6 60221916) T&D 99 (100 
peeseescecs = 8134 8l1o N. Y. & N.Eng,, Ist, 7s, 1905, J&J $118 11815 Cent. Ohio, BBS... sccces , M ae a 
is sn aceite (Phila.) 58 |....-.| 1st mort. asia 1905, J&J 110 112 | Charl. Col. &Aug. oe ™- 1895, J&J| 1 Ol 2ilos 
Bee Peas BO ii DE met. Gs......c00cs 1902, F&A\E100 102 J&J| 10% tT te 
(Balt.). 50; 10 | 15 | 2d mort., scaled, 5s...1902, F&A!§......) 2.2...) | North. es iReBli se: , J &J| 114 
“ 100' 109 (112 0 Sen. St. C., Con.6s. 1920,A&0 GPS PPR BPN SE he PRR. 1904, J&J| 116 117 
- Be BE BD Alc SA, cane cocccdpocueénit Men \dccdeelontinns | Series A, 58........... 1926, J&J; 110 i1il 
.. (Boston).100, 17 1% Rutland, i Gil accowkn se MA&Nis SONI GS i ee etp-eeed eens: 925, A&O} ..... aleanese 
« .. gE ae Sh avnevcncdes bane F&A}|)...... 100 _ Oxt. &Clark.,int. i gu..6 &- 1937, M&N} ...... 101 
at SE oteumalneanad Bon mew Philadel lh | Piedm.& Cum. -,1St, st 19 il, F&A! ...... 100 
, MISCELLANEOUS. ’ ‘alted en M8 5031 110%...... Pitts. & Connelis, 1st 75.1898, J&J| 11431154 
Allouez Mining...... (Boston). 25, 3%| 3% Atlantic City lst 5s, £., 1919 Man is *103 | Virginia Mid., --1906, M&S| 117 ‘119 
: Atlantic Mining...... 9 BB) 3S fecceee ‘Belvidere Del., ly 68..1902,J&D 112%...... | 2d Series, 6s..........- 191 115 |116 
City Passenger RR... (Balt.). 25 70 75 | Catawissa, M., 7s...... 900, F&A 117% ...... || 3d Series, 6s.......... Ie, M&S; 108 (109 
: Bay State Gas..... ---(Boston). 50; 2714) 28 | Char. Cin. ke Chic. 1st 5 ,1947,Q—J ......|---.0.|, 4th Series, 3-4-5s..... 1921,M&s8; 80 | 85 
ton Land......... és  -nadihind 6 | Clearfield & Jeff., es 3. 1927, SSR 20 | Sth Series, 5s......... 1926, M&S 100 (101 
: Centennial Mining. . o 10; 15 _ | 16 | Connecting. 6s...... 1900-04, M BAG. <cece | West Va. C. & P. 1st, 6 g. 1911, J&J' 108 (108% 
; Fort Wayne Electric] ss 25) 11% 12 | Del. & B’d Br’k, lst, 7s.1905,F&A ......|...... We 7 W.C. Consol. 6 g.1914,J&J, 94 | 954 
i Franklin Minin wna: os 25, 17% 18% Easton & Am. 1stM. »08.1920, M&N 107 4z ...... | Wilm. Col. & Aug., 68. aa "J&D! 113 |115 
: meng So sBayL’nd “ — ghites. | 5 | Elmir. & Wilm., 1st, 68.1910, J&J.! ......|...... MISCELLANEVU 
uron Mining........ “ 25 149 153 Hunt. & Br’d Top, Con. 5s '95,A&0 . 101 cmamanl | Baltimore—City Hali6s. 1900, 4 anes nena 
| Tllinois Steel ]........ oe 100, 67 Jowncee Lehigh Nav. 498. ...... —J 107 108 #£=Fundin WE onsen snanes +r! 116 (117% 
pt pomeee e Mining. . 6 25| 13% 14 gO ener: 1897, &D 109 110 | West Maryl’d RR. 6s.. oa 1 ee ee 
if — anal guar, 4. (Phila.).100 ......|...... General mort. 419s, ¢.1924,Q—F| ...... 100 Water 66.....<......s- 1916, M&N| 124 [125 
Ee j rred % Be Aeesses i Valley, lst 6s.. -1898, ED £30%, lll4o)| Funding 5s........... 1916. PRR, EET, 
} f ee 9 Mining. ...... (Boston) . 4 geek ,  & aes: 910, M&8 LM SRR | Exchange 349s........ 1940, J&J| 1014/1014 
f: Pole 4~ 7 cabins r | Pe pace Conseil. es 1923, J&D ia RBRIS: Chesapeake Gas, 6s..... 1900, JxD! 104 |1043g 
4 man See Car.. 100, 180 18: | North Penn. Ist, 78....1896, M&N} 112%113 Consol. Gas, 6s.......... 1910, J&D; 112 (112% 
| piney Mining. ...... « - BB, 207 110 | Gen. M. 7e............ 125 19|...... eect en ga 0273 ee J 99 |100 
: eo a | Pennsy vania gen. 6s r..1910, ae. ‘Fee ‘Equitable Gas, 6s...... A&O} 1U5 (106 
: Thoms’ nElec. Wei?’ 4} a wig Consol. RR Var ee eo '| Virginia (State) 3s, new. 1932, J&J3' 65 651, 
{ Walisted, § And accrued interest,' {| Last price this ——. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JUNE 26, AND SINCE JAN. 1, t891, 
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RAILROAD AND MiSCEL. Bonns. Inter’ st | 
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Clos’ng Ra sales) mm 1891.) | 
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} 
——~——--—— ———-—=| | RATLROAD AND MISCEL. BONDS. |Inler’si, Price | 
Period. J’ne 26| Lowest. | Highest. i wets 26) ~ Lowest. _ Highest, 
At.Top.&5.F.—100-yr., 4g. 1989 38 & J tr 75 Mar.| 8019 Apr. | N.Y. Central—Extend., 5s.1893/M & ‘Nil01 100% May 103% Mar. 
[ile inaenhe..., 9° Sept. 38% Mar. | 53 gJan. | | Ist, coupon, 78......”-.. 1903/3 & J)126, b. ie June 127% Apr. 
Atl & Pac.—W.D. inc., 65.1910! medesnes 11 Mar./| 14 Jan. ben. coup., 1884..1904 M & §)1 June 110 Jan, 
Siamaeekie........ 193713 & J} 72 b.| 70%9 May | 75 Jan. | |N.Y. & Harlem—e, reg...1900)M & N)... wimg igi May 123 : 
Brook!’n Elevat’d iat; 6,g.1924 A & O112 a,/1087%, ane. (112% June | (N.Y. Chic. & St. L.—4 g...1937/A & O} 6% goo June’ 95s Jan. 
Can. South.—1st guar., 58 1908 J & J)105 104 June 107% Feb. | |N. Y. Elevated—*s......... 1906/J & J\*1l4b.'111 Jan, [115 Apr. 
p DB. - = = enn ee nen ene 3/M b.|_ 954g Jan. 100 Feb. | |N. Y. Lack. & W.—Ist, 63..1921/J & J\127 a. 127% Jan. 132 Jan. 
Copa et 3. J.—Cons., 78. 1899 Q—I 116 115 Jan. 118 Mar. Construction, 5s......... 1923\F & A\108 b.'108 Feb, 109% June 
mel, Did in deh wai & N119 b.120 May 123 Mar. | |N.Y.L.E.&W. —ist, con. ,.7g.1920,\M & §/*135 a.133 Jan. |137% Feb. 
.1987 J & J110 107 J ‘111% May Long Dock, 7s........... 1893\J & D103%b.103 J 10719 Apr. 
1900, Q—M |108 b.|108%3 June 113 Jan. Consol. 6g se 1935|A & O117 b.115 Jan. |118%6T 
onal 1912M &N100 a.| 95142 9 May 2d consol., 6 ¢...........1969|5 & D 6%b.' 96 June 1027, Apr. 
19213 & J108 a. 105% Mar. |10849 Jan. | |N. Y. Ont. & W.—1st, 6 g..1914|M & S/1ll%eb.110 Mar. |115 Feb. 
1898 J & J|112 b./L1Ore May 112% Mar Consol. ist, 5 g.......... 9J & D 90 90 June _ 971s Apr. 
g..1911.A & O*110 b.|114 Apr, 117% Mar. | |N Y-sus.&W.—Istret.,5¢.1937/3 & J|_97 4 Ju | 4 Fe 
ER 939 M & 1 95%, | 944 May 1001, Feb. Midland of N.J.,6g....1910,A & OjL11 b. 11149 May (115 Feb. 
58: Se TEES GE. Dlenccocnch*epnew: 26>ecelosensé nance Nort. & W.—100-year, 5 ¢.1990\J & J.*93 88 0019 Feb. 
ist con.,2-4¢.1989 J & J) 68 b.| 67 Jan. | 712 Feb. | North.Pac.—1st coup.,6¢. 1921/37 & J)116% 4113 Jum, |117% Ape. 
ga tcon. ‘4g.. -1989)J & J| 68 a.| 674June| 73 Fe General, 2d, coup., 6 g..1933/A & 0,111 b.109 May |114%4 Mar. 
W.—6¢ ier aa F & A106 a.|104 Jan, 114 June General, 3d. coup., 6 g..1937\J & D108 a,|1065g June 11314 Feb. 
rT - en. 78. 1903|J & J1i21l% |120% May 123 Jan. Consol. mort. ] 1989 J & D, 79 June | 857, Jan, 
Sh antieeraeatleits 1913.M &N 98 b.| 972 June 10219 Apr. | North. Pac. & Mon.—6¢...1938/M & §$1031s0b.'103 Apr. 109 Feb. 
a tatin 1922\F & a 37 87 June, 95 Jan. | North. Pac. Ter. Co.—6 g. "1933'3 & J|107 > Jan ° 
45.1927)/M & N) 84 b.| 84, May | 88% Jan. | Ohio & Miss. —Cons.s.f.,7s. -1898|J & Jj\110%b.|110 May (112 Feb. 
68.1907/\J & D110 (10353 June 1155, Apr. SEE TEES on acnissnoacse 1898,J & J,1104,b.'/110% June |11 
sien iiedadaiteanad 1934'A & 0120 b.liv%gApr. 121 Jan. | Ohio Southern—ist, 6 g...1921\J & D103 a./102%June|110 Mar, 
lst, 5s8..1937,M & N 96 «a.| 95 Jan. 100 Apr. General mort., 4 g....... 1921.M &N 59 a. J.n. | 63 Feb. 
—ist,5¢.1937)3 & J 90g | $319 Jan. | 9213 Apr. | Om. &St. L—4g., ex fd.cp.1937\J & J| 50 b.| 50 Ju e|_ 58% Jan. 
.738.1 5\J & J)124% |120 Jan. (12519 Feb. | Oregon Imp. _Co.—Ist, 6 &- 1910 J & D100 90 Jan. |10319 Feb. 
Div., 68.1909, J & J*111 b.)110 Jan. 112% Apr. | | Consol., 5 g...........-.- 1939,A & O| 65 65 June| 74 Feb. 
8....1910\3 & J)113_ 110 Jan. {114 Fe Ore. R & Nav. Co.—ist,6g.1909,J & Ji\lU8 /|107%9Ja:. |110 May 
, 58.1921 & J/105% (104 Jan. 10733 May ile a eatin 1925|\J & D\*92 92 Jan, |100% Mar. 
, 58.1926 J & J*97 b.| 9442 Apr. | 98 Jan. | Pa. Co.—4% g., coupon....1921)J & J\104% (104 May Jan. 
,5 g..1921'J & J,102 b.|101 Jan. |103 Jan. | Peo. Dec. & Evansv.—6 g-. -1seaie & J110 a.100 Jan. |109' May 
hia diate Bhamgtes 1914:\5 & J.101%4b.|100 Mar. 1031, Apr. | | Bvanaville Div.,6 g....1920\M & 8/103 a.| 95 Im. [1 Feb. 
1989 J & J) 84a. 831g June, 87 Feb | 2a mort., 5 g............. 192 6M &N 68 b.| 66 Jan. | 747% Apr. 
,68 19103 GR Rt 074 Jan. 112 Feb. ‘Peoria & East. —Cons., 48.1940) A = O| 74 74 June! 80 Feb. 
a etal 19133 & D111 a./107 Jan. 112 Apr | Enoome, 4 RES .1*22 a 6 June! 22 Jan. 
78..1915| Q—F (134 b./134 June 139% Apr. | |Phil & Read. —Gen., 4g11953|J & J) 73% | 77% May | 82 Feb. 
me Mads: 1902 J & D122 b./121 June |127% Feb. | | ist pret. income, 5g.....1 958} Feb. | 50%ob.! 4719 Mar. | 58 Jan 
néibiianied 1929, A & 0113 a,/114%9 May |115_ Feb. oS post. income, 5 g.....1958| Feb. | 34 ».| 32 Mar. | 38% May 
2 Doar ig? 1929 A & 0.106% (105 Jan. |10314 Feb. mS income, 5 g.....1958 Feb. | 26% | 25% Mar. | 30 Jan... 
58.1933 M & N10319a.)103 May |109 Feb & Western—4 g.1917/J & J|_79 7519 Jan, | 81 Feb. 
...1909 M & N 102'9a./102%9 June 105% Apr. ee & my —Con.,6¢..1915'J & J/115 a.)112%June 118 Jan, 
...1926F & A} 94 b.| 94 May 100 Jan. | | Comsol.,5@............... 1936A & O, 80 b.! 80 June! 91% Jan. 
g.1928M & 8 90 b.| 94 June 1001s Jan. ‘Rich.& WP. er.-Trust,6 g. 1897\F & A’ 93 May (10049 Jan. 
—ts,coup.1917\J & J\120 b.|120 June 127% Feb. | | Con ist & col. trust, 5g. 191 14M & 8 62% | 6249 June; 75 _ Feb. 
col., 58...1934 J & J 98 %eb.'| 954% Mar. | 9919 Jan. | Rio G. Western—ist, 2 8. 1939'J & J| 76% | 74 Jano. | 77% Feb. 
-Con.,5g.193z/A & O'1 Feb. 103 May | RB. W. & Ogd.—Con. 1922) & 0|109 |105 Jan. |114 Mar. 
...1930|J & D115% (|1134%June 119 Jan. | St. Jo. & r. fr, land g 1925\M & N\*84 a.!} 8219 Mar. | 924s Jan. 
g..1917/5 & J*91 a.| 86%, Apr. | 914%May | 8t. L H.—1st, 7s. 19063 & J108 b.'/108 June 110% Mar. 
g.1914,J & D129 a./129 Jan. 132 Feb. 3d pref, oe SSRs ih ears 94'F & A106 a.104 May |107 Jan. 
pane 1934|J & J110 b. 114 June'121 Mar. | ‘St. L. & Iron Mt —ist7s. “18921 F & A103 b.'101149 Feb. (105 Jan. 
Scent 1900'F & A 103%a./102 Jan. (106 Jan. 2d, 7 @...................-1897|\M & Ni105 b.|10449 May |108% Apr. 
..1940 F & A’........ 62 Apr.| 71 Jar. Cairo Ark. & Texas, 7g..1897|\J & D\104 a.'103% Jan. |107% 
1931 M & 8! 80 eb.| 79 June 86 Jan. Gen. R’y & land gr., 5g. 1931|A & O} 88% | 31 May | 93% Jan. 
sikh hatha tee J & D 81 82 8 M St.L. & San Fr.—6 g., CL. A.1906|\M & N/107 b.'108 June |112%5 Apr. 
G.—lst, 7 g. 1900/3 & N\11433 114% June 11919 Feb. © Bie CERRO D.. «. cc ccccsecce 906\M & N/107 b.'106% June ty te Apr. 
rte Alea ot 63 & J) 814 9 Jan. 3 Feb @., Class ©............. M & N|107 b.'107 June 1 Apr. 
ipi3! ge ee 91 Jan. | 9612 Feb. General mort., 6 g....... 1931|\J  & J'1039b. 103% June 110 Jan. 
1911;\A & O 30 b.| 2949 Jan. | 32% Feb. | ‘St. L. So. West.—1st, 4s,g..1989|'M & Ni 6619 | 6619 June| 67% June 
...1937,A & O 98%ga.| 95 J 001g May 2d, 4s, g., income ........ 19389'3 & J} 27 26 une} 2840 June 
—5 g....1937|\J & J|\*96'sa.| 95 Jan. | 99 — sb MS —Dak. Ex.,6g.1910 M& N/113%9b.'114 May {11S Jan. 
.1956M &N, 98% | 96 M 104 Jan. lst ree | Ss ee 1933 J & J*,114%b.'114 Mar. j|117_ Feb. 
1925|J & J/107%9 |103% Jan. |109% Apr. do —reducedto4igg...J & J'100 b.'100 Mar. |102%g Feb. 
—6 g.1902M & 8 89 a.) 83 Apr. {95 Jan. Montana Extension, 4 g.1 37|J & DD) 80 b.! 80 Jan. | 8719 May 
g-.1921 & D 99 | 99 June 105 Jan. | /San A. & Aran. P.—Ist, 6g.19163 & J\*60 b.| 62 Jar. | 74 Feb. 
-1st,5 g..M & N| 91lgb.| 92 May | 95 Apr. a bide h btutnndeies 19263 & J\* 65 a.| 62 Jar. | 73% Feb. 
—Cons., 68.1911/M & 8 112%b./110 Mar. /|117 Jan. shen na lst, 7 g., tr. rec. 1909}........!......-. ote Ja*. |133% Apr. 
» acinine 1952'A & O 9419b.) 93% Ma 97 Mar. Gen’ 66.» , Tr. rec. ass’t’d.1921!|........\*54 b.. 55 Ma ly J 
6g....1919M &N110 b.\11048 June)115 Jan. ‘Bo. “oe st, 6 g.,ex coup.1920)........ Lectin 103 Jav. |107 Feb. 
-.1909.M & S| 65 b.| 68 Mar.| 76 Jan. | | Income,é6s........ meres *  - | POT: *22 a! 13 JF 27. Apr 
.-.1938'\J & D 83 b.| 80% re... | 87 Ma ‘So. Pac., Ariz.—6 g..... 1909-10'J & 5103 b.'10145 Feb. 103% y 
g....1987/J & J) 80 b.| 7842Jan. | 8219 Jan. | So. Pacific, Cal.—6 g....1905-12'A & 0.113 b. 1091 Apr. 114 Mar, 
1925\J & J100 b.| 972 Apr. |10012 May | __ Ist, consol., her Gold. 5 g....1938 A & O; 99 b. 99 Jau. (101% . 
ie ae 1919| Q—F | 73% | 7i4e June! 82142 Jan. So. Pacia c,N g......1911J & 3/103 b.|1024%Ja~. |104 Apr. 
"771937|J & J107%b.|10519 Jan. |109% Jan. | |Tenn.C. 1. & Ry. “Ten. D., Ist,6g A & O| 88 b.| 86 Jan 4 J 
7 78. ety: & J121 b.)12019 Jan. (122% Jan. Birm. Div.. 6 g........... ‘J & J| 96 a.| 92 May | 964eJan. 
sche 903\J & D118 b..121% June 124 Jan. | Tex. & Pac.—l1sf,5¢.......2000J & D 87 8546 Janu. | 9012 Apr, 
ist, con., ry "1931 eg, a PY (110% Jan. 11512 Mar. 2d, income, 5 g........... ‘ March.| 30.2 | 2944 Mar. | 35% Jan. 
mortgage, 4 g..1938|\J & D 89 b.| 88 June! 92%.Jan. | Tol. A. A. & N.M.—6g..... 24M & N 94 a.| 93 Jan. | 99% Feb. 
Nash.—Cons., 78.1898/A & O 110%b. 110% June 1155, any Tol. A. A. & Gr. Tr.—6g....1921;\J & J,*106 b..104 Jan. 108 Apr. 
Mob. Ist, 6 g.....1930|\J & J/116%9b./114 Jan. | Tol. & Ohio Cent.—5 g..... 935\J & J,104 b. 1025 Jan. |107%2 Jan. 
2d,6g...... 1930\J & J 1038 b.'106 Mar. 112 Tune \Tol. Peo. & West.—4g..... 1917|\J & J, 74 b.) 73% May | 77 Jan. 
E. & N. lst, 6g....... 1919\J & Di1ll‘sb.111 June 113% Apr. | Tol. St. L. & Kan. C.—6¢g..1916 J & D, 83 SUlg June; 91 Jan 
General, SG... ..0s<-ccocce 30,J & D112%b.'112% June 117 ay Union Pacitice—6 g TE Sey SEs 99 J & J 113 %9b.|\111% May (1144s Mar. 
Deeg st, 5 g..... 1931\M & N| 98%9b.! 93 June 1031 Feb. Sinking fund. 8s.......... pay & §$1084eb.:107 Mar. 111% Feb. 
Louis. N x hay .—Ist, 68.1910'\J & 3/109 Ol Mar.j111 Jan. Collat. trust 449.......... 3M &N 70 a. 69 Feb. | 74 Apr. 
NE, © Oh. « <-005)cccens 1916 A & O, 93 84 Mar.| 98 ue. Kansas Pacific—1st, 6 g. 1895 F & A108 b.\107%2 May |111_ Jan. 
Louis. Bt’ L. & Texas 8 €. 1917\1F & A' 80 a.| 78 Jan. | 88 as chin iinctins eae 896 J & D107 b..108 Mar. |109% May 
me ok Elevated—ist, 6 g.1908)J & J)115%2 (1115 Jan. (11549 Toes Denver Div.—6 Bincecds 1899 M& N110 Db. ‘10919 May bos. Mar. 
Ri ticcddian wudidasems on 899 M & NJ03%a.'103 June 108 Apr. ist consol., 6 g..... .... 1919 M & N'106%a.|106 June 11149 Apr 
Mich. Cent, uae 7s..1902;\M & N 119 118 June 5 Apr. Oregon Short Line—6 g..1922 F & A*101 b.|100 Mar. 10642 Jan, 
"ERs DOcicncns: cececens 1902;M & N'107%49b.'107 Mar. 108 Feb. Or.S.L.&UV DN. —Con.5 é. 919A & O| 714 | 71% June 80% Feb. 
Mil. Lake Sh. "EW. —Il1st,6g. pad M &N 118 117 June 127 Apr. U.P.Den.& Gulf con. 5 g.1939 J & D| 7142 | 71% June 2 Jan. 
E Po See eB: 929'F & A| 99 8 J 1017, Jan. | ‘Union Elevated—6 g...... 1937. M & N/10758b.:106 Jau. |111 Apr. 
a ig le 48, Ba... 19 uJ & D) 7549 | 74% Jan. | 7949 Feb. iowa “eyed 53,1936 M & N| 82 a.| 80 June} 894 Feb. 
TR EOE TS F & A! 39 36.9 Jan. | 4419 Jan. stamped guar.M & N| 88 a.| 83. Jap. Feb. 
Mo. Paci c—Ist, con., 6 g. Ht ef & N\105 b.'103 May j111 Mar. Wabash—tat, 5 g pidicaeoes 1939 M & Ni 9749 | 9642 May |102 Feb. 
SER Bee caret LAS 6M & N/........\112 May |116 Apr. 2d mort ~-------1939.'F & A! 74 70 Feb. | 77's Jan. 
Pac. of io. —I1st, ex.,4¢. 1938|F & A! 94 b.| 94 June '100 Jan. Debeat. ae es B..... 1939 J & J\| 33%0b.) 27 M. 35's Apr 
2d mort., 78............ 1891|\J & J)10338b.' 9919 Jan. (1035s June | Went See aan, ee 2361'S & J)10l% |100 Jan. 103 Jan. 
Mobile & Ohio—New, 6 ¢g..1927 J & D112 112 Jan. 11749 Apr. | West. N. Y. & Pa.—lst, 5g.1937 3 & J| 982b.' 96 Jan. 101 Feb, 
General mortgage, 4s...1938|M & 8| 65 65 _ 70 Feb. | | 2d mort., 3g.,5se......... 27A & O| 261ob.| 2712 June; 35% Feb. 
Mutual Union Tel.—6 g....1911|M & N*/100%4b.'100 10513 Feb. | ‘West. Un. Te asa tr.,53.1938 J & J}100%4 98 an. |100% Apr, 
N . & St.L.—1st, 78. ny & J\127 bv. 125 Jan, 12719 June | | Wis. Cent. Co.—1st, 5 g.. -~ ry ith & J 91 b.| 91 May | 97 Jan. 
cy ores 8'A & O*}103l9b.:103 June 10714 May || Income, 5 ¢........ .....-1937'........ | 38 a.| 34%9Jan. | 45 Jan, 
 Nore—“b” indicates a at “a” price asked; the Ranze is made up from actia sales only. Sitar prica this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—_INACTIVE BONDS—JUNE 26. 
SECURITIES, Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. E— 
Railroad Bond B. 5 sos W, Wie > Jat, og Rte OT ties. Burl. - Cea. Rap “po mage § 110 
rox on on. Riv., 1st g., g. 53.....1919) ......]..... —lst, 78, gu..1927)"..-... 
me Jenv'l Ohio Ror fisted 408. SET cacees 102 Iowa C. & West.—I1st, 78....1909) ......}. esene 
(Sock Bxchunye Prices.) Bost. H. Tun. & 58.1913} 98%) 99%/| Ced. Rap. I. F. & N., 1st, 68.1929) ......|..... 
Alabama Mid. --1st, g., 63 ....1928) ......|...... Brooklyn Elovated—2 2d, "338. 1915;* 85 |.<.... RR RNR ae RR eR SORE secaes 37 
Atlantic & Dan: .—ist g., 63..1917| ......|.....- 3uft. Roch. & Pitts.—Gen., 58.1937, 95 |...... C.Ohio— ‘ol. & Cin. M.ist,419s.1939| ......|...... 
Atl. & Pac.—2d W. D. “GU 65, mg RE A ee Roch, & Pitts.—1st, 6s...... 1921] 11829|__....|| tent. RB. & Bank.—Col. g.5s.1937| ...... 92 
= 6s, Park B.1919)*114 (117 do —_Consolidat’d 1st,63.1922) 11149/.....-. Chat. Rome& Col.—Gtd.g.53.1937) ...... oenges 
peabeutesademescsacees ‘ ...--.,|104 || Burl Ced. Rap. & No.—1st, 58.1906) 9249) 9349) sSav.& West.—istcon. seg ore cnsauek. ae 
Cone. mort., Zoli, 58........ 1988/*100 |...... Consol, & collat. trust, 58...1934] ...... 85 |! Cent. of N. J.—Conv. deb., 68.19081 115 |.._... 












































* »a price Friday; these are the atest quotations made th's week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(ContinuedJ—=JUNE 26. 
SECURITIES. Bid. | Ask.| SECURITIES. Bid. | Ask. SECURITIES. . Bid. | Ask. 
0; ree eet bie, 6s, a som Fiat tee as Fla. Cen. & Pen. —Iist g. 5s. . .1918 eevcselococcoce Ohio & —2d consol. - 1911 - 114 
a eer ereeaseerees 1 ston *“eenee (Ft. Worth & R. G. —Ilst g-, 5s. 1928 72% ap ap agin Spring. v.—Ilist 7s 1905 ee 
GoM Dandi, Ss...,-.----0--- 1897 110%9)...... ‘Gal. Har. & San Ant.—Ist, 68.1940) 93 (100° || General 5s.......... epee Bene ese 
nth. pd Ss... prem paanaaey Oe oe Ore? e--tagr| 2 .[ LOO. || Ohio River BE.—1st, 5e....... SOOT sacks: 0” 
Land ant, 5s. Rae. "TS lente cea 19871 Go 1” Ohio Riv.—Gen; mort., g., 58.1937) ...... 87 
est. Pacific—Bonds, 68....1899| -...-.|-.-.- Grand Rap. & Ind.—Gen. 58..1924 weds ta Fan te AF a a ge me 7 + Rae veseee 
No. Railway (Cal. )—Ist, 68.1907) .... -||Green B. P.—1st 6s..1911| |... oe | [Penn &S.L.-1st,¢.,78.1900) -.....)- --a0e 
ar Se , Ts py aces Oat yd gh omy st 6s..1911) ...... 832|| Pitts. Ft. W. & C.—Ist, 7s...1912|*..... 1421g 
end te Sos i ag ee tee 20. (Tl ee ee ee 23 |... Q, 78.-.020+cereveeeeeeees 1912] ...... sicaue 
6s, gold, series A ‘ 8-908 1ll%116 | ag pene seer gold 5s....1957*...... PEL © Me on cnecperaneednniade 912} 130 {135 
Ones. 0. & So. West. 3a, 68..1911| ...- eee ee ee eee ae Clev. & B—~Gons., 8. fd, 78-1900] 117|..... 
On & Alton—ist, 7s.....1893| 105. |...... et eta Foy . 1937, 110 |.-...- 4th,sink.fund,.---..--. | BRA ie 
Sinking fund, 6s...’......-- 1903] 119%4/-2°°7. B. -e oe y~ oe 1937/1002 |102%9)| st. L.V.& T. H.—Ist, 6s., 78. 1897) 1114/1134 
Louis, & Mo. River—1st, 78.1900] 117 |.2.22. gos wy! SPORT 12)*. 5. 98 i Mcncanscnsmraess=tierd 10319] ....00 
2 > ONES ingak as a Se 1921 on 64 od, gua CI cS TPELTES by nt 10753] ....2 . 
B:. 1, Jacks. & Ghie.isi78.1894 sesiclig?’ || Dees Ob Dra. & ins. 68 SRE, 79. | BO Pee. ch nd B. SW. “1st,pf.78.1900|*11539| ... 22. 
1st, guar. (564), 7s........1894| 1051 \Diinois Cent; te > t. wey 9 B97"... 70 Ohio Ind.&W.—Ilstpref. 5s..1938} ......|- anage 
Miss. 2. Bridze—Ist, s.f,,68.1912"104 |......}) Ist, 8 id. 3s —ist, g ciety seveee 102 | Peoria & Pek. Union—Ist, 63.1921) 110%/...... 
Oi avi, & Nor. Dob. 60.2806) «..-.-| || Mpeknet, Din Gouin, 62..221806) 108%) pee tee icacnns sone 1921; 60 | 67 
Vhic. Burling. & Q.—5s, s. f..1901| 10134).-.... ! Midaic Div._R aH mae 103%4)...... Phila. & Read.—3d pref. convert | ......}. ais 
Iowa Div.—Sink. fund, 5s..1919| 102 |...... Gs tL “aN One eee 1124y/...... Pitts.C.C&St.L.—Con.g.4%sA1940) ......|. séedis 
Sinking fund, 4s... 1919; 88 pts Sa et, : 1,7 en s Be. Toots el avoees Pitts. Cleve. & Tol.—\lst, 6s...1922/ ......]. «eee 
on {veered lg ETE ee rte ae » i 139 Hoong & L. Er —2d 8. 5s, oy 1928] ogo: [+200 
uic, & Indian ca 3e| ......| 9 Soo 11. | Seen at" wormraconer ec eaees Ui) ze-se |eneeee c —Ilst 6s..... ence 
Oi. Mil. & St. P P. a9 roy Ay 1898 eer iss: Gold. . te <P tees Ho dy 1090 |....--| Pitts. Painsv. & F.—1st, 58...1916) ..... 97 
24,7 3-108, P. D...... SE 1898 1137/1143) pun esc. 2d Div. 45 _..1894) 103%g|107 re Sane 1st, 68,5. +e esberd ese ° 
Sb, (8, 9 &., Kh. D-.....-....- 121%)124 || Ced. Falls & Minn. —ist, 7s. .1907 1 SOO NIOs UE ys owonve oes: 205th ee) sccedeisacee ° 
Ti fa Grosse Division, 78. 1893 1101/1114 / Ind. D. & Spr.—Ist 7s, ex. ep-1906) 100 of Dani Debate 63.1927 ase deer 
Ist, I. & D., eae “rs aa ed ogg bey oye henge 1847) weee2e|-eeees Ad. Chir. —ist; pref., 78..1897| ......|-... ri 
ME ls DI cine ndnttnnnte 1903) 121%1125 |'tnter. «Gt ho Ce D. 68...1909 soocensepoces Income, 6s....1900) ...--.|-.--- . 
Ist, I. & D. Extension, 78._.1908| 12315 Kanawha & Mich.—Mort. 4s.1990/* 7a" "|777777 Rio Gr, Funct. 1st UAT .6-198. 1938] --...- 88 
1st, La C. & Day., oe 1919! 102 |.... Kan Cw. <cNW. “ 5a. 1 Oi" 72 |..----|| Rome Wat. & Og.— st M., 78.1891| 100%9| ..... 
Ts 9S  “tgieianemigeet: 910|.119 |i2619) 1. —— —1st, 58.1938) ......)....., St. Jos. & Gr. Is.—2d ine...... 1925] ......}- Udaghe 
a 10\* 99 NR Dd a apg a an. C. & Omaha—Ist, 58..1927] ......]..-.- 
cago & Pacific Div., 63..1910| 114 |116" | ee ee ae ee eamoel aati lO eat ee & Tae ae me te, Te ete fot: = 
Mineral Point Div. 5s . aie Lak Sh aa bonds, 73, O) 127%9)------ Dividend bonds.............1894|"...... 55 
C. & L. Sup. Div., 5s........ 19211 100 |} Mah ne Goal RR. 1 78. 1899 114%/ 116% lev. & So. Ill.—1st, 8s 1896 160° Tiiicce 
argo & South., Gs, Assu...1924| ......|...... KaL vie &GR ist st, +~ es weeeeeleseees llev. & Car.—I1st, 6s. .....1923)"...... 110% 
Inc. conv. sink. fund, 5s....1916) ......|...... ‘Lehig wy NY Let st gu. 5s.19 rt weeeee|-aeeee Chi.St. -L.&Pad.—1st,ed.6.581917 Res 1021 
Dakota & Gt. South., 5s.. aie _1916 "iid ali “961o! } it Ves Y.—Il1st £u.F 4 4198.19 aseooes 103 t. Louis So.—I1st ’ £ 43.1931 coces 84 
O 11¢.&N. W.—30 year deb. 5s, 1921|".... 10201 1. cht. Car.& West.—I1st 68. g. 1916) -..... 98 do 2d income, 5s.1931|" 77 |..... 
Escanaba & L. 8. ist, 6s....1901| 1064, enh isk a 6a. 898) 114 |....-. Car. & Shawt.—Ist g. 4s....1932| 77 |...cc0 
Des M. & Minn.—Ist,7s....1907| 121 |...... % tye Bist, 6 00 T OA cooees| eae St.Lou &8.Fran.—Equip., 78,1895 100 |..... 
Iowa Midland—Iist, &s...__.1900)"124 |_....- Smi ortg. Toi _ist.7s 1927) ...... 40 || General 5s............------- 1931} 92 |...... 
Peuinsula—Ist, conv., 78...1898| 115 [2.222 Louii thtown&Pt.Jeif—ist,781901) °--2°"|._.... 1st, trust, gold, 58.........-. di 9234 
Chic. & Milwaukee—1st, 73.1898] ......|...... I s-Evans.& St, L.—Con.5s.1939) "85" | 86 an. City & S.—1st, 68, €...1916) ----..).---+0 
Win. & St. P.—2d, 7s.... 1907 “i900 17777” uis. & Nash.—Cecil. Br, 78.1907) ......|...... Ft. 8. & V. B. Bg.—1st, 68...1910) 92 | 95 
. & Mad.—ist, 6s........ o05l111 |” Pensacola Division, 68.-.... 1920) 104 |..... St. Paul & Duluth—t1st, 5s. .. 1938) =|: ‘cade 
Ott. C. F. & St. B. tet, $0..1908 ntnese St. Louis Division, 1st, 6s...1921/"112 |...... 2d mortgage 5s.......--.---- 102 |103 
orthern Ill.—1st, 5s ee ere pests 2d, 38..-..--.---+-----1-+2- 198C|*....-. 65” lla ban Mina & hi—ist, 73.1908] .....-1. scedb 
O.R.1.&P.—D.M.&F.D..isi4s. 1905) 222227) 7a" Nashv. & Docednr 3a, 78.0) aie 116%,|| 2d mort.,63...........------- 1 11449]...... 
1st, 2%98....... 1905 ae oe fh Saanenie, M+ AEB. omoones 191} 101 |...... Minneap. Union—Ist, 6s....1922/*112 |... 
Extension, ds.-°-""""’"""j005| > 10-40, gold, 68......-.-----. | rs eR Mont. Cen.—1st, guar., 68..1937|*..... 15 
ea Mist Ge 1928""...- ae f° Senay aeadhrss wereeceosers 937) ...0 id2""|| East. Minn., 1st div. 1st 53.1908|"...... 102% 
Ohic. St. P._& Kan, City—5s.-1936| =... nified, gold, 4s .-.....-.... 940} ...... 79%|\san Fran. & N. P.—Ist, g., 58.1916| ......|...s- ; 
N. W.—Iet, 2. 50..19841 | ee Soe ‘1st, 68, gold...1921] 100 |101 |/3outh Carolina - 2d, 6s....... 1933) ......,c2is- . 
Chic. St. P. & Minn. — 1st, 63 1918) 11749179") Low N-Alb.4Ch.—Gen.m.i 5801997 |" 9739}... 30. Pac, Coast—Ist, guar.,48.1937| 93 |...+2« 
St. Paul & 8. C.—ist, 6s.....1919| 118%4 11910 Lou.N, Alb. &Ch.—Gen.m.g.58.194€ Po oe Texas Central—ist, s. f., 3...1906| 235 |...... 
c. & W. Ind.—ist, 8 t., 63.1919 ag tae peeetiimedemton ~ '( Wanadet isenne 1st mortgage, 78....-.------ 1911] 95 |... 
General mortgage ’ 6s + avers waned PB ad rn, ~ deat , Soy ite 1934} ......|...... Texas & New Orleans—1st,78.190F| ......|. sobae 
n Ham. & D--Cons . an ouhattai Hy -0 see 199) ...... .... || Sabine Division, Ist, 68.....191:|‘102 | ..<206 
sold, Sgn cern 1 een ae Memphis & Charla, woid'1923) [1111 10d" |/ex. a acy E. Div-—ist, 66-1905) 104 | 25 
Cin. I. Say Lé Chic.—1st,g.,4s 1936} ...... 93 Me: joan National 1st, g., 68.192 * 94 | 97 Esisd Avense O-2> —18t98 1917| 83 a4 
Gin Jack. & Mac.—ist, 2. 5s _1936| ee apes gq wemeng ap Sopepeneds ft 40 |\fol. A. A. & Mt. Pl.—6s....... 1915| ...... L00 
Clev. Ak. & ColEq. & 5a Galosul 950 (22 2th income, 68, “B".....-.-. 1917/*""8""| 11 ||Tol, A.A. & N. M—5s, g......194¢| 85. |... ‘ 
C.C.C. & 8t. L., Cairo div.—4s, 1939 : on Central—6s......... 190{/ 115 |122 ||Union Pacific—1st, 6s......... 189¢ | 108%] ...206 
8t.Lou. Div.—1stcol.ts’t4s,g.1940| 83" emeen. Se - eoeececccnecerececs 1931} 110 |...... Ist, 68....0+ -o--2200-0200077 1897] 11039]...... 
8 ant -&Col. Div.— 1st £48. 1940} ......|...... Toa orvgnce 46  Angae Aepbat ata od seeee- i02 BG. TOR. cone ccnsensnesecccous BT BED lccone 4 
1 Val. Div.—1st.2. 48.1940] .2..00|2777” Fe eo ae BY) rece: noses Collateral Trust, 6s.......-- 190: ......|. meee 
Cin.San .&Cl —Con. 1st,¢.5s,1928| ......|...77” Mi te be Py deb., 53. 190. seamiel eed Collateral Trust, 53......... 190.| 80 | 86 
Oi.Col. Cin, & Ind.—ist, 758.4.1899| 113”"|72227 aed heidi iat, ae. emit. |o r. U. P.—F. 6.) 78..-----189:| 101 | ---00 
Consol. sink. fund, 72 ’ a Ash ~— Div + ate 6s ..1925| 114 |...... ye Col. & Pae. wut Oy 63...190; | ...... 
Cleve. & Mah. V.—Gol i, 53..71938 oni 110° PF vag ig Or wecccceccccccsecscccerses| secce.| coeee Atch. J. Co. & W.—lst, 638...190% | ......]..--. é 
Colorado Midiand—1st, ¢., 63.1936| _..... inn.& St. L.—Iist, g. 78....-- 1927/ 103 | ..... U.P. Lin. & Col.—1st,g.,58.191:|* 70 |..... . 
Columbia & Green.—ist Gs...1916| 2220777" — Extension, Ist, 78...-.1906] 95 | 2227 Oreg.S.L.& U.N.,coL.trst.,53.191 |" 70 | 72ig 
Da. tac ‘We prees  peseees eee LT abo | | Beaneel 6 bet eengiiowcbianbene - 4 Uhm og 
@ k. & W. — nolL r* °° "emeses 3 ls Milnes ctaccnccee sews DEE Soneee 
ortgage 7s soncaega yt ed eee Pacifi¢ Ext.—Ist, 68 -....... 1921] “92° |... Utah Southern—Gen., 7s --190: |----. 10219 
Syra. Bing. & N ¥.—Tst; 7.1906 a> || pets & comigmnens, Gs.-.-- Stary o-7*°" 52 ixten., 18t, 78-....---.--- 190: | 100° |...... 
orris & tlhe oy i TO rg tt Pe meg eg abo ped yo BE ick ecclcoaded Valley R’y Co. of O.—Con. 63.192 | ..... rs. 
2d, 7s oBe ces 1374%|/Minn.S. Ste. M. & Atl.—1st.5s.192¢ | 77777 7]77777° Wabash—Deb. M., series “ A”. 193 tart 
iia Wensterene~ooe+esees 1891) 103 /103%¢//Minn-St-P.48.5.M—Iste.g.48.193*| ......|..--.. No. Missouri—ist, 78....... 189. | 7777" |itéig 
7s of __ ae wae Tae OP ao ee ee 7979 fre 74 || 8t.L.K.C.&N.—R. BRR 78189. | 103" |... 
1st, con., guar., 7s... 19151130 |134 |iwoes & Waco—Ist, 58, gu....194C) 200001]. 8t.Charles Br'ge—Ist,6s.-.190:) "102 | ..... 
DI. & Hud. ’Can.— 1st, ex. 73.1891] 101 Missouri Pacific—Trust 5s...191%) ...... 94 || West. Va. C. & Pitts.—1st, 68.1911] ..... ae 
Mi cckiasss ro ee Ped |g bee eR P 192¢) ...... 80 || Wheel.&L.E.—1st. 58, gold...192¢} ...... 06 
Pa. iv.,coup., 7s.......... 17 43 St.L.&I. M.—Ark.Br.,1st, 7s. a 1024 )...... Extension & Imp. g., gilli 8 93% 
Al y& Susq. on dat  gu.,73.1906 7 - 127 ly| Mobile & Ohio—lIst ext. Se 4 By Rr Miscellancous Bonds. 
Ay a da EE + fi Ba EE et oe ing atlas +g Bs Amer. Cot. Oil Deb., g., 88...190(] ...... 94 
s, & Sar.—Ist, coun. 75192) 44 a La. & T.—1st, 63...-192(] 107% |111%||Amer. Water Works—1st 68..190° | 2... ph ta 
D ouver City Cable—ist, 6s..1908| "87" 101 ‘|iNece. Ghat. & St. Led, Ga, 191i "118 | ..... Ist cons. 58, g..-....---..--- 5 eee uaie 
Deny. & R. G.—Imp., g.. 53._.1928|" 73 | 7 Nash. Chat. & St, L.—¥d; 63.1903] 107.|116" ||cahaba Coal Min:—ist g. 73..190" | 1221. es 
E. Tenn. Va. & Ga. OV he seed dias ee Gulf—Ist, 68 -192(] 222) o... Chic.Jun.&8. Yds.—Col.t. g,58,191 AN: Pi 
Divisional 5s......__. ‘ 193¢| 10> N. O. &. No. E.—Pr. 1 8+ » 63..1917) ......)...... Colorado Fuel—Gen. 68 ...... Siar te 
1st on gold, iS oe oe 1937)" —_ N. Y. Cent.—Deb. g. 48....... 97%} 98 ||Col. & Hoek. Coal & L—6s, g..191 es filo 
8 ~anaereageee - 1938)" 33 . J. June—Guar. Ist, 48...198¢} |. Consol’n Coal—Convert. 63...189".]*...... 106 
Mobile & £ Sie. —Ist, g.,58..1937| ...... wy Beeen 5 Ist, gold, 43..193¢ aseesies 981, ||Cons. GasCo., Chic.-1st gu.5s.193¢ | ......|. eae 
Alabama Ceutral—ist 6s..11918| -.....|176" "| N N. H. & H.—1st, reg. 48.190: |*100 |105 || Deny. C.Wat. Wks.—Gen.g. 58.191( |... 00 
Evie—Iist, extended, 7s.......1897| 112%9|115 Rip & Northern—Ist, g., 58.1927 105 |108 || Det.Un.Depot&Stn—Ist g. 48.193|"..... | 97% 
2d, extended, 5s...........__ 1919) 112 a Nw. ¥. Susa.&" v "ped Spear + ag fa 4|* 50 | 55 || Edison Elec. Il, Co.—1st, 58.191¢] ...... 90 
3d, extended, digs..." "7” 1923| 1064|iu7isl| G Susq. & mar) —2d, 498.1937) 70 |...... Equitable G. & F.—1st 6s.....190i] ......|- eneP 
4th, extended, 5s..........__ 1920 110 y Gen, mort., oa caeneeeess pee 82 || Henderson Bridge—Ist g. 68.193,] ...... gifs ani 
5th, extended. 4s Se eeS ae 19281 100 |i” North’ Pacitic—-Divid dscrip ext.| 100 |...... Nation’i Starch Mfg.—1st, 68,192( | ......|...-. » 
lst, cons., fd. coup. ee 1920 +H James River Val.—lst, 6s...193¢) 104 | ..... N.Y. & Perry C & I.—Ist, g. 63,19 "ti et ees 
Reorg., 1st en, Os. rit 1 ioi”” i Spokane & Pal.—I1st, 6s.....193¢|/*100 |...27 Northwestern Telegr2ph—7», 190+ | ...... ojala 
B.N. Y. & —. : 1916 Scien dit'n— detn, 6s..1923) ......)...... People’ s Gas & Coke 2 1st g.6s,190+] ...... Meron 
N.Y.L Ee Ww, -—Col tr.,68.1922| 220222|177777 sinth n—Ist,g.,68.1937| ...... 100 hicago...... § 2a ¢.68190-| -.... 98 
Funded coup., 5s...... as ee &Manitoba—1st,g.68193¢ | 17777. 10649||Peoria Water Co.—68. &....--. MOO biccees 
A. Income, — aecsecss: eames: tn rt Dak. Div.—1st6s. 193%) ...... 10315||Pleas. Valley Coal—1st g. 68.192(| ......|....- 2 
uff. & S. W.—Mortg. 6s.._.1908| 77°". |7°""”” Ger 1 _— 6s, gold.191€) ......)...... Proctor & Gamble—Ist, g.,6s.194(| 101 |...... 
Jefferson—ist, gu. g. 58 ____1909| -"-”” 103% en. 18t, ., OS...-.....--.. 4a 105 || West. Union Tel.—7s.. - 1575-190 107 {112 
Chicago & Erie, oe g.,4-53. 195 2| “Se” Ig| Cent.Washin ngton—ist,4,63-193" eh LOZ1e Unlisted Bo 
Income, 5s....... enn a on mre & Nor. Pac.—1st g. 53.194(| 80 | 8019 || Ala.&Vicks.—Consol. 5e., 1931. A&(| 90 | 95 
N.Y.L.E.&W.Coal&RR.—63.1922| |...) 7777” Bn pe me gt 9919|| 2d M., income till’94,1921..A&C| 70 | 80 
Evans. & T. H.—Ist,cons. ans os tke . olk & West.—General, 68.1931} 118 |...... Vicks. & Merid.,1st 68,1921.A&C| 96 |100 
Mt. Vernon—ist 6s ........1923| 169°|..."|| Imp. River, 18t, 63 .......... DET cnicinthodnnail Atlanta & Charl. —1st 78 1907.J&)| 118 {121% 
Sul. Co. Branch—ei, g., 58.1930," 92 |77777 an . & Ext., 63.............. EE iiknuwel nniets Comstock Tun.—Inc.48, 1919,.M&\| 30 | 34 
Evans. & Indian.—Ist, cons..1926| ......|...7 7” a M., 78....-... Hie | RN riot Georgia Pac.—1at 68, 1922....J&3] 106%4|107 
. ry hay poids Sa 6s...1920) 117°°|119""|| Cline val Ista Bias 1057| “ag te” amen te oS peer oennees A&C} 64 | 66 
4 ee sane| tae || meee eel Ae eek tee | ee Ri “Spa. 16 | 18 
_ Port Huron— --+-1939 ...... 00 || Seicto Val. & N. E.—ist,4s.199(| 73 M ; 
ron—ist. 48 ........ 1935 “O7""! 9719 Ogd. & Lake Ch.—-Istcon’6s, 19% | >. | 1.7 Mem. Charl. ote olde | 2272 Beil 














Beret Ha 


“Xo pr.ce aaa these are the latest quotations made this week. 
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Ziuv e stment Latest Earnings Reported. | Jan.1 to ‘Latest Date. 
. RoaDs, Weelsor Mo} 1891. 1890. 1891. [ 1890 
.¢ : ? 8 & pl 
Railroad Intelligence. BR gr Apri -----| 198.778) 116.923 G74,717 G07 
Georget’n & W’n|March .... 143 3,353 10.496 TO 'oae 
: Gr. Rap. &Ind..!2dwkJune} 44,761! 51,316, 996, 1,1 ; 
The INvEsTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, be ~ ~ ot Ww. _ we Sune 7.079 9,843 190,152 (2011577 
; . e - --|2dwkJune 96 ’ 8,15 
tenga setended tables of oa a — of Rail- Total all lines. 2d wk June 0.408 5607, noses 2 28°58 
roads,and other Companies, with remarks a isti . — une , 562 8,198,335 8,648,0 
eres statistics con- | “Chic & Gr. Tt. WkJune13| 61.328] 69/094) 1678526 1720643 
cerning the income, financial status, etc., of each Company. quae aM. WkJunel3| 20,626} 19,678 485,482: "467'457 
* . . rea 4 Oo "nh Ps ? » | 
It is published on the last Saturday of every other month—| st pM. &M. ne ae 777,830 758,838 3.494.003. 3, 
viz., January, March, May, July, September and November,| East.of Minn.'May.......| 114.361 60.623: ‘31 15,109 
q Montana Cent.'May. ...... 132,557; 90.932; 511,276 
and is furnished without extra charge to all regular sub- is Tot. syevent. May. ...... 1,024.798 910,393, 4,320,389. 3, 
scriber N , pt . | Gulf & Chicago./May. ...... 2,45 3,302 14,676: 
s of the CHRONICLE. Extra copies are sold to sub Housatonic... rm ees 129,628) 1197247, 452°! 
scribers of the CHRONICLE at 50 cents each, and to others at | Humest’n&shev May. ...... 10,500} 14,049) 64,936 | 
$1 per copy Hutch.&South’»/ April... ... 4,98 2,2 22°316. i, 
= a y- se ce eo Illinois yay May. ...... 1,358,949 1,308,898) 7,033.767| i 
e Genera otations o ocks a occu od.Dec.& Quin. |May. ...... 5, .793| 176,601 a 
Qu of xy onds, pying In. & Gt.North’n' May 281,509} 283,312) 1,395,448) a) 
six pages of the CHRONICLE, are published on the third | lowa cee) 3a wiaiiiiaed 34.357; 31,919! 743,906 i, 
[ron way...|May. ...... 2,730} 3,11 15,89 At 
saturday of each month. Jack’v.South’t’n'2dwk Jane} 21:708| 11'811; 430/679 i 
= Ae te a nt May. -----. aes 43,402 404,642 et 
anawh wk June 6, ,169) 137,881 al 
RAILROAD EARNINGS. Kan.C.Cl.&S8p.[2awkJune| 4.318] 9% 69| _ 134/062 ; 
= < 5 ecg = aa wk June a1ses ar oes 2,034,571 
; UU. Mem. & bir. 2d wk June »6: 705) 4 =506,357 a 
Latest Earnings Reported, | Jan, 1 to Latest Date. eo pares sews Pane gh eit 166,741 a 
Roabs. Sor ; : 4. ETO AN. &SO | May. ..-.-- _Ds ,255 28,953 H 
Weelsor Mo) 1891. | 1890. | 1891. | 1890 | fC Erie & West..[2awkdane| 56.219] 57,103] 1,314.255 i 
hee << "| $ | : Lehigh & Hud..|May. ...... 41,369} 33,078) 162,292 
Alabama Midl’a.}May. ...... UE Seer, Sipe tare fh Fs L. Rock & Mew. /24 wik June 9,902} 8,629} 292,229 it 
neny Vai../April. ..... 195,723 sisi] 7671208 757,719 Long Island. .../Ma 352,766) 329,284) 1,352,360 ‘| 
Atoh T.&8.Fe.|2dwkiauel 600:651| 559°915 13,402,849 13,144,089 | Louis.& Mo Riv. March, 3,085 ‘5 89.3 L 
Half owned .../2d wk June 36,786 32 .7D2. 745.226: Cat, 005 Louis. Ev. & 8t.L. 34 wk June 27 ,366 22,989 691.030 i 
Total system.!2dwkJune| 637,437| 591,665 14,147.875 13,384,091 | Loulsv.&Nashv./3dwkJune| 330,515) 318,095) 8,672.6 '8 4 
St L.&SanF../2dwxJune, 118,372| 113,773) 2.737,244| 2,615,778 Louis.N, A& Ch./2dwksune| 56,814) 52,772) 1,153,061 t 
Haifowned..|2dwkJune| 36,229} _32,029| 7291969; 725,268 | Lowisy-N.O.&T.\sdwkJune| 52.337) 44 062) 1,641,443 | 
Tot.S.L.&S.F.|2dwk June! 155,100] 145/801 3,467,212' 3,341,045 | LOu.§t-L.&Tex.3awiaJune| 7,16 6,781) 192,072 4 
Agg. total ..|2dwkJune| 792/537] 737466'17,615,087 17,225,137 | bynehb.&Dur’m| May. ...... 18,030) 9,593 71,530 i 
tlanta & Char |February .| 155,932] 154,068; °327,167, °329,0 emphis & Chas|May. ...... 110,721) 143,051) | 6541630 i 
tlanta & Flor’a, May. ..._.. 5,63 7,186 42.441 43 662 {Me can Cent.../3a be June} 129,037) 106.239} 3,201.044 : 
anta & W.Pt.|May....... 28,924) 28.213) 189,523 87.47] | (Mex. National -|\2dwkJune| $2.01 62,266} 1,90 ,715 aM 
B.&0O. East Lines|May. ...... 1,471,813) 1,530,497| 7,122,853} 7,385,991 | (Mexican Riway|Wk May3.| 87,000) 63,901) 1,813,202 Mt 
Western Lines|May. ...... 453,58 93,524| 2,197,200] 2,320,195 Mil.L.Sh. & Westi3¢ wk June 77,409 92,996 1,437,034 a 
Total .......]ay....... 1,925.427|2,024.021| 9.326.053| 9,606,183 | Milwaukee &Noi3awkJune} 36,051) 29,411) 732.582 f 
Bal.&0.Southw.|3d wkJune| | 41,077| | 39.078' 1,048,791] 1,945,264 | MimeralRange../May. ...... 12,998} 11,040) 50,927 i 
Balt. & Potomac!May. ...... 153,083] 153,825! °694:427| °685:645 | Minneap. &St.1../May. ...... 131,040} 105.263] 609,311 i 
Bir. & Atlantic.|May. ...... 4.75 6.69 23'492| 32.729 | M.St.P. &S.8.M./May. ...... 139,258] 166.319 70.700 Wl 
Bir.Sh.& Tenn.R April...... 14,291 15,515 56,391 61,665 Mo. Kan. & Tex.|2d wk June 117,356 145,160) 3,495.736 H 
Bishopsville ....|March...... 2.314 1,477 6,835 "512 | Kan. 0. & Pac.i2dwkJune| __7,269) 5.777) | 145,245 i 
Blackv. Als.&N.|Mareh..... WZ 2,500 11,297 10,036 Total Syst’mjzdwkJune| 155,125) 150,937) 3,640,932 i 
Buff.Roch.& Pitt|3d wkJune| 53,358| 46,318! 1,248,895! 916,152 | Mobilea& Birm../2dwkJune} — 5,04 4,7 117,613 ql 
Bur.C.Rap.&N.\IstwkJ’ne| 61,802| 50,013] 1,401,053] 1,217/599 | Mobile & Ohio -./May. ...... 276,278| 298,792] 1,461,181 | 
Camden & Ati. |April.. .... 51,520 1'334| 172,898) °168,214 | Monterey&M.G | May. ...... 72,175| 32,407} 365,76 | 
Canada Atlantic|May......./ 43,453} 49.142) =........)0 0 .olll.. Nash. Ch. &St.L.|May. ...... 305,378] 298.050] 1,561,946 i 
Canadian Pacitic|3d wkJune| 372,000] 328,000] 8.533.063] 6,908,173 | N.Jersey & N.Y.) April. .... 23,857) 26,740 80,986 i 
Cp. F'r& Yad. Val/2d wk June 82 9.791] 265.959] (231.545 | New Orl. & Gull|May. ...... 15,933) 13,985) 72,40 a 
Car.Cum.G&Ch.|Mareh..... 3,834, 2.346] 11.341 7349 | N. Y. C.& H.R.d|May. ......|/3,474,437/3,128,094| 15,803,623) 1 
Con. RR.& Bg.Co|April.. .... 626.023] 552.502] 2,923.954| 2,781'162 | N- ¥. L. EB. & W-|April.. ....|2,234,032|2,345,757) 8,751,994 i 
Ceniral of N.J..|April...... 1,054.950/1,079.709| 4,106.775| 3,701,992 | N- Y. Pa. & Obie) April... .... 516,619] 597,882] 2,050,132 ‘| 
Centra! Pacific../April.. .... 1,340,293/1,301,014| 4,794,084] 4,144,213 | N. ¥.& N.Eng.-)April.. .... 494,927} 481,352) 1,840,697 | 
Central of 8.C..|March..... 9.798} 11.659} | 31.059| | 37.170 | N- Y- &North’n./May. . 48,216) 50,412) 188,027 4 
Char.Cin. &Chic|March..... 13,362} 12,521! 40,47 32.787 | N. ¥.Ont.& W..|3dwkJune| 61,018 091) 1,278,104 i 
Charlest’n &Sav|May. ......| 61,591] 56.553| 369.870] 328,060 | N.Y. Susq. & W..|May. ...... 145,747| 144,471) 597,605 i 
Char. Sum.& No.|Mareh..... 9,225 .O4 30,655 15744 | Norfolx& West.b|3dwkJune| 143,149] 150,759] 4,065,07 i 
Chatt’n’gaUni’n|May ...... 9,000} 10,904 5 43394 | N’theast’n(S. C.)|/Marech. .... 84,885} 78,132} 248,492 if 
Cheraw. & Dari. April. es: 6.464, 5.808) 41,394| 34,794 | North’n Central. May. ------| 549,359) 538,972) 2,598,735 it 
Cheraw.& Salisb|March. .... 2,617 2,445 9,23 7.838 | Northern Pacitic|3d wkJune| 422,697| 461,620/10,088,77 fi 
& Ohio....|3d cay Nhe 153,882] 139.855] 3,784,242! 3.422.471 | Ohio & Miss..... 2dwkJune} 33,370) 84,590) 1,735,020 | 
Ches. O. & 8S. W.|May. ...... 163.596] 156.773] °902/958| 778460 | Ohio & Northw..|May. ......| 20,422) 18,751 84,943 t 
Ches. & Lenoir - February... 6,317 6,626] 13,192) 12,787 | _ Col. & Maysv-.|May. ...... 1,073 745 4,7 il 
Chic, Burl. & Q.|April.. .... 2,484,668'2,742,084| 9,541,681/11,209,650 | Ohio River...... 2dwkJune} 15,400) 14,660) 273,75 4 
Ohic.& East. Ili.|2d wk June 69,382; 56,918] 1,565,850) 1,327,203 Ohio Southern..|May. ...... 29,934 38,712 229.624 H 
Chicago & Erie.|April.. .... 208,787| 258,895) 816,4 930,975 | Obio Val. of Ky. athwic May 5,829 6,031} 115,077 A 
Ohic. Mil. & St.P./34 wkJune| 489,249; 450,425/11,€60,774/11,066,323 | Omaha & St. L../ April. ..... 38,427] 42,378] 140,130 Va 
¢. &N’thw’n.|May. ......|2,131,002/2,299,654| 9,784,761/10,029.292 | Oregon Imp. Co. March eoeee 308,250) 368,31 919,988 
Chie. Peo. &8t.L. gcoraary 53.668} 30,273 99,63 62,117 | Pennsylvania ..|May. ...... 5,385, 252/5,703,033) 26, oss. 336 2 
Chic.RockI.&P.|May. ...... »281,798/1,465,011| 6,231,273] 6,828,800 Peoria Dec.&Ev./3dwkJune| | 15,14 14,553 673 
©. 8t.P. 2d wk June 4,583] 78,910] 1,818,603] 1,885,331 | Petersburg... ../April. ..... 52,994) 51,605 197s 
Ohic.St.P. M.&0.|April.. ....| 570,650] 538,075] 2,064,043] 2,007,773 | Phila. & Krie...|April . .... 386,533) 475,047) 1,370,061 
Chic. & W. Mich. x wk June 923) 29.384) 740,463 98,213 | Phila. & Read’g |May. ...... 1,779,222|1,728,335| 8,123,955 
Cin. Day.& Iron.|April...... 48,067| 42,108]  ........ se Coal & IronCo.|May. ...... 1,523,333/1,490,071| 6,773,3 
.Ga. & Ports.|May. ...... 5.620 5,661 24.060 22,424 Total bothCos.|/Muy. ...... »302,555 8, 218,406] 14,897,356 
Cin. Jack & Mac./2dwkJune| 12,062) 13,749] 318,865] 274,034 | Pitts. Mar.& Ch.|May. ...... 2,858) 3,234 17,909 
Cin.N. 0. &T.P.\2GwkJune| 72,709) 80,260) 1,851,905) 1 916,664 Pitt.Shen.& L.E.| April. .... 22,017) 19, 716 84,161 
Ala.Gt.South./2dwkJune}| 30,311 4,622} 823,035] $49,325 | Pittsb. & West’! April. ..... 108,509! 121,317! 424,752 
N. Orl. & N. E./2dwkJune} 19,705} 21.166] 492,220| 570,873| Pitts.Clev.&T. April apes 28,938) '261| 121.608 
Ala. & Vicksb.|2d wk June 8,506 7,257 268,163 293,732 Pitts.Pain.&F.| April. ..... 2,326) 23.193 71,434 
Vicks. Sh. & P./2d wk June 6,758 8.007} 253,815] 246,884 Total systew/3 wk June 51,478; 44,326 963,122 
Erlanger Syst.|2d wk June| 137.939! 151,312| 3,691,138] 3,877,478 | Pitt.Young.@A./May. ......| 55,958) 124,894) 295,523 
Cinn. Northw’n.|/May. ...... .728 1,73 8,269 7.7 Pt. Royal & Aug.|April. ..... 20,693 ; 155,758 
Wab.&Mich.|May. . 57,300! 50,352) 249,745) 229,195 | Pt.Roy.& W.Car.| April. ..... 31,652} 24,543) 166,418 
v.Akron&Col|2d wk June 18,050 16,952 395,690 361,139 | Quincy O.&K C.| May. ...... 20,406 19,025 102.231 
ev. & Canton..!April...... 54,506 1.935} 176,421| 147,241 | Rich.&Danville./May. ...... 480,950} 440.706) 2,502,100 
OLCin.Ch.&§.L.|2 whines 236,030} 269,767| 5,662.412| 5,689,257 | Vir. Midland..|May. ...... 185,050} 185,900} 902.350 
Peo. & East’n.|2dwkJune| 25,88 25,468| 659,055} 663,96 Char.Col.@Au.|May. ...... 70.800} 62,530) 409,950 
Clev. & Marietta|May. ...... 28,218} 29.627| 143.507| 114,322] Col. &Greenv.|/May.......) 57,070) 51,500) 379,170 
Color. Midiand..|2dwkJune| 38,226) 41.306] 898,484) 826,362] West. No. Car.|May. ...... 89,200) 82,400) 421,450 
Co’. H. V. & Tol.|May. ...... 229,481] 258,902} 1,096,397] 1,065,058 | Georgia Pac ..|May. ...... 146,620} 126,300) 772,070 
Col.Shawnee&H May. ...... 43,702| 24,418] ‘187,514 93'317| Wash.0.& W.. —. Sed 13,160} 12,400 53,110 
Colusa & Lake..|May. ...... 1,993 Pee) ore Gee ey Ashv. & Spart.|May. ...... 2,050! 11,37 61,078 
Covin. & Macon.|April.. .... 10,253 8,146} 46, 46,368 Total Sys’m. 2d wicSune 251,205) 236,675} 6,002,510 
Deny. & Rio Gr.'3dwkJune, 163.000) 174,500] 3,596,991] 3,611,596 | Rich. & Petersb.| April. ..... 30,437| 29,783} 110,794 
s Moin. & No.|May. ...... 11,844! 11,447) 45,977! 39,612 | RioGr’deSouth. zi wkJune| 6,056) ........ 92,778, ow scnene 
Des M. & N’west|May. 16,971| 17,603 79,920 86,758 | Rio Gr. West.../3dwkJune, 51,000) 32,750) 1,053,716) 703,874 
Det.Bay C.&Alp 2d wk June 9,61 12,031} 218,097| 249,932 | Rome W. & Ogd.|May. ...... 288,191} 307,456) 1,529,716) 1,551,642 
Det.Lans’g &No 3dwkJune 22, 322 22'192) 526,808 25,883 | Sag. Tuscola&H.| May. ...... 7,938 487 36,894 32,904 
Duluths.S.&Atl 4thwkApr.| 38,055! 59.728] 486,496) 497,631 | 8t.L.A.&T.H.B’s/2dwkJune) 25,09 23,049} 593,163) 528,388 
East Louisiana. ‘February. 6,6 3,466 17,100 16,198 | St.L. Southw’rn.|3d wk June 62,479} 61,272) 1,742,128) 1, 634, 343 
E.Tenn. Va.&Ga.| March. .... 524,613! 534,459] 1,670,177: 1,661,586 | 8t. Paul & Dul’th/ May. ...... 170,041; 126,040 79.304 05,267 
oxv. Ohio March. .... 63,2 9,501| °189,647| 149,639 | 8.Ant.&Ar.Pass.|3 wks May| 120,282) 104,709) 590,763 873 
Total system.’ May. ...... 497,661) 592,244 2,907,701) 2,942,230 | 8. Fran. &N.Pac.| lstwk J’ne 17,563; 18.802) 301,607) 269,902 
Bagin Jo! Jol. ie East, April...... 52,763, 49,957, 206,935; 184,281 | Sav. Am. & Mon.|May. ...... 36,000} 25,008, 194,747) 114,390 
i’ «ome 55,331| 63,679) 217,509 239,989 a 8.&E.\4thwkMay, 10,150) 13,158) 144.755) - 146,009 
Evans. Eind'piis|3 wk June 6,424 5,867, 146,218) 124,752 | Silverton ....... April. ..... 4,27 6,390 15,059 12,542 
Evansv. & T.H.|3dwkJune 20,987; 19,855) 503,382) 453,00 Sioux City & No. April. .... 37,392, 21,425) 140.450 ....... 
Fitchburg....... Rae ,055| 562,915) 2,164,203) 2,116,206 | South Carolina .|/May. ...... 99,700, 92,899, 720,708 611, 588 
Flint.& P.Marg./\2dwkJune 52,547) 55,957) 1,340,462) 1,406,617 | So. Pacific Co.— , : 
Florence........ rch.....' 5,660 5.41 18, 15.423 | Gal.Har.&S.A.| April. ..... 342 699 301,664 1,334,901) 1,273, 
Flor. Cent. P. |2dwkJune 23,196) 18,530) 666,677) 558,123 | Louis’a West.. Avet Mes ores 65,903 86,504! (292,694| “348, 
Ft. W. & Rio (ir.|May. ....-. 14,591 13,071 85,126 48.559 | Morgan’sL&T. April.. .... 321 495, 434 023, 1,855,460| 1,679,7 
Ga. Car’la & No.'March..... 12,024 7, 072 34,923 17.771 N. Y. T. & Mex. Abril BIPROOS. 14,781 16,161 48,496) 51,549 - 
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Latest Earnings Reported. Jan.1 to Latest Date. 
. Week or Mo| 1891. | 1890. 1891. 1890, 
8o.Pac.Co.( Con)! $ by + > 
Tex. & N. Orl. April. ..... 120,061 135,908 480,128; 589,055 
Atlantic sys.c. April.. .... 871,574| 961.660] 4,043,417 3,942,265 
Pacific system April.. ....|2,871,753/2,888,908 10,57 74, 910 9, ,573,698 
geemies att. pril.. ....|3,743,327 3, 50,568 14,618,327 13,544,111) 
No. Diy. (Cal.)| April. ..... 166,293, 182,376) 571,369) 581,03: 
80. Div. (Cal.)|April.. .... 528,679, 540, 2,016,036) 1,981 205 
na Div..|April...... 166,463, 181,963} 649,738 660,729 
New Mex. Div.|April...... 90,639| 107,562 1.195 347,679 
. Un. & Col |March..... 11,760; 11,046 37,936 34.83: 
ten Isl. R. T.|May. ...... 94,051 88,960 331,342 305,6: 
StonyCl.&CMt../April. ..... 1,825 1,915 5,188 6,097 
Summit Branch.|May. ..... 102,673; 101,843) 508,566 360,080 
Lykens Valley | May. ...... 82,92 100,0: 372,784 360,953 
Tot’l both Co’s| May. ...... 185,606 201.879 881,348 21,031 
Tenn. Midland..|May. .....-. 17,558' 17,363 78,046 78,849 
Texas & Pacific SdwkJune| 113,644 104,273/ 2,949,428) 3,058,904 
Tex.S.Val&N.W.| May. ...... 3.238 3,470 17,008 ,635 
Tol. A.A.& N.M |May....... 84,032, 93,195) 419,372) 473,438 
Tol. Col. & Cin..|3Gwk June 5,502 PR eA ee 
Tol. & Ohio Cent. 3dawk June 28,401 31,627 623,38 615,887 
P. & West../:2d wk June 16,786 16,733 398,624 : 
Tol. 8t. L. & K.C 3d wk June 3,525 32,890 759,723 727,528 
&So.Haven.|March..... 2,267 1,904 5,762 5,384 
Ulster & Del....|April. ..... 30,304 29,749 91,282 87,844 
Union Pacific— 
8.L.&U.N.| April... .... 629,105, 704,201) 2,423,019] 2,084,522 
Or.Ry.& N.Co.)April. ..... 33,752 355,229) 1,665,841] 1,007,278 
St.Jo.&G’dIsl.|April.. .... 70,892 119,180 23~=,035 494,810 
Un.Pac.D.&G.| April. ..... 388,078 404,748) 1,537, 1,601,568 
All oth. lines../April.. .... 1,717, 040 1,964,371) 6,259,337! 6,876,293 
Tot. U.P. Sys. April. 3,238,267 3,547,729 12,123,736 12,064,472 
Cent. Br.& L.L. April.. .... 012 241/| 206,40 428, 
Tot. cont’led OS 3,298.879 3,638,970 12,330,139'}12,492,956 
Montana Un.. April... .... 46,984 ,460 393,338 270,09 
Cemggeyy a &8. April... .... 3,127) .092 9,539 9,949 
Man.Al.& Bur. April. ..... 3,751 1,923 13,238 10,676 
Joint.own’d, 1s. Aven. . ait 26,931 42,238 163,057 145,361 
Grand tot April...... 3,325,810 3,681,207 12,493,197 12,638,317 
U.S’kYds.&T. Co February..| 235,890 199,033 "493,924| (438.017 
Vermont Valley May. ...... 14,055; 15,137 66,74 70,466 
“See dwkJune| 250, | 231,500) 5,703,855) 5,787,989 
Wab. Chest. &W. March. .... 6,206 5,36 15,699 4,209 
Wash. fouthern. May. ..... 24,338 23,09 121,141 114,257 
West Jerse . April. ..... 108,506 103,881 35,469 70,06 
W.V.Cen.& itts. I, tae taina 97,679 75,406 455,120 314,901 
West Vir.&Pitts. April... _.. 9,216) 8,094 33,990, 26,625 
Western of Ala. May. ..... 4,377, 36,234) 227,765, 218,878 
West.N.Y. & Pa. 3dwkJune| 65,400 4,600) 1,555,641| 1,614,534 
Wheeling &L.E. 3dwkJune| 25,700, 22,786, 575,358 523,137 
Wil. Col. & Aug. March..... 3,092, 7 299,097 296,898 
Wisconsin Cent. 3dwkJune} 93,173 110,376) 2,190,129 2,208,18 
rightsv.& Ten. April. ..... 6,655 6,373 32,383 29,807 














a Whole system, including Iowa lines. 
years Scioto Valley Division, and Maryland & Washington Division 
¢ Includes earnings from ferries, etc., not 
d Includes Rome 


(Shenandoah Valley.) 
ven separately. 
at. & 


1 Mexican currency. 
gd. since March 15, in 1891. 


6 Includes in both 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


On the 33 roads which have thus far reported for the 3d 
week of June there is a gain of 3°52 per cent in the aggregate 
over the same roads last year. 
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3d week of June. 1891. 1890. Increase Decrease 
. ~ 
Balt. & Ohio Southw ..... 41,077 39,078 De  - wectsed. 
Buffalo Roch. & Pitts.... 53,358 46,318 | RE CES 
Canadian Pacific......... 372,000 328,000 De © seseddes 
peake & Ohio.. .... 153,882) 139,855 EA 
Chicago Mil. & St. Paul 489,24¢ 450,425 nt > éseeeee 
Chicago & West Mich..... 31,923 29,384 * ares 
Denver & Rio Grande... 163,000 oe Fe 11,500 
Detroit Lansing & N orth. 22.322 22.192 a . éeiehaiglek 
Evansville & [ndianap.. 6,424 5,867 ae 
Evans. & Terre Haute.. 20.987 19,855 cc Sewer? 
Iowa Central. 6 ee 34,357 31,919 EE 
Louisv. Evansv. & St. L. 27,366 22.989 SERS IER? 
Louisville & Nashville... 350,545 348,095 - aeaeee 5 
Louisville N. O. & Texas. 52.337 44,062 Fes 
Louisville St. L. & Texas. 7,16 6,781 EEN Base pe 
Mexican Central......... 120,037 106,239 RPE SE 
Milwaukee L. Sh. & West. 77,400 ft eee 15,596 
Milwaukee & Northern..) 36,051 29,411 & 640 viatioad ala 
New York Ont. & West. 61,018 43,091 SUT © cscandan 
Norfolk & Western....... 143,149) 150,799) dotisiins 7,010 
Northern Pacific..........) 422.697' 464,620) ........ 41,923 
Peoria Decatur &Evansv. 15,143 14,553 at ° seebcous 
Pittsburg & Western..... 51,478 44,326) i 7 aes 
Rio Grande Western..... 51,000 32.750) RD, | atu ate 
St. Louis Southwestern.. 32,479 61,272! 1,207 outt 
Texas & Pacific .......... 113,644 104,278| OO. <° <anscaie 
Toledo Col. & Cinn....... 5,502. Mn = iéhoaiees 263 
Toledo & Ohio Central... 28,401 asta 3,226 
Toledo st. L. & Kan.City. 33,525 2,890 eee 
RRR a aR 250,0 231,500 Pe |. gocedte 
Western N. Y. & Penn.. 65,4 Tl © theese 9,200 
Wheeling & Lake Erie... 25,700 22,786 eee -~ essed 
Wisconsin Centra!........ 93,173 110, | BaP nants 17,203 
Total (33 roads)........ 3,481 7983.36 3,363,159 225,154| 106,521 
Bet increase (3°52 p. C.).] _sewecees) eee puaee 118,633 in ekuak 











The final statement for the 2d week of June covers 84 roads 
and shows 1°55 per cent gain. 

















2d week of June. 1891. | 1890. Increase. | Decrease, 
~ $ - | $ 

Prev’ly report’d:34roads); 3. 612,546, 3,514,543; 221 ,700' 123,697 
Atch. Top. & 8. F. system 600,65 558,913 I: «anita 
Roads j’tly owned '. "36.736 32,752 ST >< 3 ejeemieee 
St. Louis & San Fran.. 118,872 113,773 5, Er heaiow 
Roads j’tly owned lg. 36,22 32,02 | 4,200 widiadenll 

Balt. & Ohio Southw..... 43,015; 39,078 3,93% agiicdn 
Cape Fear & Yadkin Vai.| | 9,82 9,791 SUED. ..\ a iiecdataliione 
Chicago & Granda a 61,328, 69,094 PEE: 7,766 
Chicago St. P. & Kan. 84, 583! 78 910) el. .: mpenteud 


































































































| VOL. LII, 
2d week of June. 1891. 1890. | Inerease. | Decreaee. 
Chicago & West Michigan PA 4 28 061 2,405 

| ‘ J Jeet +##+§+|-#seccces 
Cin. NO. 0. &T.Pac.(5 roads) 137,989 Raa.” = eenceaie 13,323 
Cleve. Akron & Col....... 18, 16,952! er 
Cleve. Cin. Chic. & St. L. 236,080| 269,767)  ........ 33,687 
Peoria & Eastern....... 25,881 25,468 413 ékistene 
Colorado SR 38,226 41,306 nenuanll 3,080 
Detroit Bay C. & Alpena. 9,613 Ss ° :eesanndas 2,418 

Detroit Gr. Hav. & Mil... 20,626 19,678 | eae 

Detroit .& No sale 22,366 | i i a cl 4 
Flint & Pere Marquette. 52,547 EASES A 3,410 
Florida Central & Penin. 23,196 18,530 2 ern see 
Grand Rapids & Indiana. 44.761 ale Fi 6,555 
Cincinnati R. & Ft. W.. 7,079 ieee 2,764 
ther lines.............. 4,567 4,447 120 veansans 
Kanawha & eobians. . aia 6,109 6,169 ebhiddnid 60 
Kansas Ci my A E- & Spr 4,848 EE a 4,221 
Kan. Cit 77,106 .. .. ese 435 
Kansas g ine & Birm. 15,629 Beene: . cake -ée 2,076 
Keokuk & Western....... 5,774 5,731 Gl. -eauttieen 
Lake Erie & Western.... 56,319 Rel. cacccces 789 
Little Rock & Memphis.. 902 8,629 Te. .nenedeinen 
Louisville & Nashville... 330,355 | Pea A 19,985 
Louis. N. Alb. & Chic..... 6,814, 52,772 4,042 eiiinedbe 
Mo. Kansas & Texas. .... 147,856 145,160 nn > oaméelien ° 
Kansas City & Pacific. . 7,269 5.777 mt’ \ Seekeek " 
Mobile & Birmingham ... 5, »755 | SES Sa 
Ohio & Mississippl mE 83,370 84,590) ........ 1,220 
Ose TRIVOR. . .cccccccccccs: 15,400 14,660 nL  .-~caeeaiieniete . 
Rich. & yy (8 roads). 251,205 236,675 re " 
St. L. Alt. & T. H. Brehes. 25,090 23.0 REA S  e 
Toledo Peoria & Western 16,786 16,733 DS] wcccccee 
Total (84 roads)........ 6,391,208) 6,293,425, 323,314 225,531 
seeeeees] 8 8 ee eenceces . 97,783 eeeereee 


Net increase (1°55 p.c.) 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June 20, The next will appear in the 


issue of July 18. 


——Gross Earnings.——. —-— Net Earnings.-—~ 


Cont & Iron Co....May. 1,523,333 


an. 1 to May 31. 
Dec. 1 to May 31.. 
Total both Co.’s. May. 3 
Jan. 1 to May 31.. 
Dec. 1 to May 31. 
Rio Grande South n.May. 
“taten I. Rapid Tr.May.. 
Jan. 1 to May 31... 
July 1 to May 31... 
W.Va.Cent.& Pitts..May. 
Jan. 1 to May 31... 


sae "773, 399 
. 8,379, he 


22,845 
94,051 


331,342 
913,724 


97,679 
455,120 


1891. 1890. 
Roads. $ $ 
Balt. & Potomac....May. 153,083 153,825 
Jan. 1 to May 31... 694,427 685,645 
Bir.Sheff. & Tenn. R.Apr. 14,294 15,515 
Jan. 1 to Apr. 30.. 56,391 64,605 
Chesapeake & Ohio. May. 720,825 640,997 
Jan. 1 to May 31... 5630 3,002,906 
July 1 to May 31... 7,446,247 6,556,908 
Cin.N.O. & Tex. Pac. May. 332,022 391,477 
Jan. 1 to May 31... 1,707,997 1,752,763 
July 1 to May 31.. ' 4,035,739 3,941,792 
Ala. Gt. aay May. 150,308 160,186 
Jan. 1 to May 31. 763,108 782,773 
July 1 to May 31... 1 798,533 1,849, 599 
Oolorado Fuel Co.. Apr. Sedaudad,'! +d Dehac nee 
Jan. 1 to Apr. RR ann ogra ar eaten 
Pa Sak” °° wecamea.:. | seadeane 
E. Tenn. Va. & Ga.. wate 497,661 592,244 
Jan. 1 to May $1.. 2,907,701 2,912,230 
July 1 to May 31... 6,887,231 6,472,805 
Jack. Tam. & K.W... May. 56,119 43,402 
Jan. 1 to May 31... 404,642 319,107 
July 1 to May 31... 660,411 592, "845 
Kan.C.Ft.8.&Mem.May. 357,783 425,787 
Jan. 1 to May 31... 1,886,386 1,990,982 
July 1 to May 31... 4,358,027. 4,577,626 
Mem. & Charleston. May. 110,721 143,051 
Jan. 1 to May 3 654,630 736,908 
July 1 to May 31. 1 ,638, 744 1 ,655, 362 
Mexican National.. _ May 353,770 319,678 
Jan. 1 to May B1.. 1,747,755 1,598,634 
N. Y. Sus & West’n.May. 145,747 144,471 
Jan. 1 to May 31... 597,605 559,707 
| Norfolk & Western..May. 764,594 707,670 
Jan. 1 to May 31... 3,575,143 5,281,560 
Northern Central, . le 549,359 538,972 
Jan. 1 to May 2,598,785 2,703, ‘092 
Pennsylvania....... oan: 5,385,252 5,703,033 
Jan. 1 to May 31...26, 034, 756 26, 786, 507 
Lin’s w’st of P.&E.May. Dec. 311 tt 
Jan. 1 to May 31... Dec.1,258,94 
Phila. & Reading...May. 1,779,222 1, 0 335 
Jan. 1 to May 31... 8,123,955 
Dec. 1 te May 31... 9,810,066 


1891, 1890. 
$ s 
42,937 36,231 
185,313 153,895 
5,015 3,606 
18,551 21,652 
154,284 118,394 
808,986 553,826 
2 035,456 1,645,807 
93,393 152,566 
512,295 569,184 
1,338, "732 1,536, '253 
26,242 31,599 
244,415 210,089 
609,246 638,672 
14,513 8,560 
91,387 74,265 
250,162 237,788 
177,850 151,542 
1,082, "799 980,800 
2) 324,809 2,456,961 
20,710 def.1,079 
195,251 96,1 
240,856 127,075 
87,551 134,446 
482,470 553,142 
ares 526 1, 452, ,698 
2,245 35,818 
197,943 186,527 
430,775 10. 
97,256 75,276 
475,634 318,155 
68,812 66,297 
219,981 224,722 
254,269 222,995 
1,097,787 999,330 
176,606 134,832 
772,445 757, 
1,718,382 1,882,947 
7,650,530 7, "91 9,1 166 
Inc. 8,342 
Inc.34, "544 


631 


691,125 


793, 
7, 794, 440 3,333,921 2, 976, 467 


9, 449,382 4, ,083,569 3, 641, 966 
1,490,071 def.11,880 def.73,676 


6,190,597 af. 332, 868 df.318, 


y 


3,302 218,4 
-14, 397 306 13: 985,036 
-18,189,843 17,014,575 


,966 


peso df.323, 001 df. 348, 452 


06 


305, 684 
827, 271 

75,406 
344,902 


781,751L 
4,051,053 
3,760,569 


13,763 


283, 427 


30,417 
150,290 


617,449 
2,856°300 
3,293,514 


“see eee 


26,433 
116,510 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


Roads, 
Kan. C. Ft.8. & Mem.May. 
July 1 to May 31... 


89,141 


980,088 


1890. 
$ 


87,459 
954,096 


1891, 
$ 


def.1,589 
226,458 


—Inter’t, rentals, éc.~ —Bal. of Net. Earns.n 
1891. 
$ 


1890. 
8 


46,987 
498,602 
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GENERAL INVESTMENT NEWS. 


Brooklyn City Bonds.—Comptroller Jackson of Brooklyn 
has made the following awards for the $1,000,000 4 per cent 
registered tax certificates maturing three years from date: 
Hamilton Trust Company, $50,000 at 100; J. H. Bonnington, 
$100,000 at 100°11 ; Newburg Savings Bank, $25,000 at 100 1-16 
and $25,000 at 10014. These were all the bids that were ac- 
cepted. 


Calleid Bonds.—The following bonds have been called for 
payment : 

St. PAUL MINNEAPOLIS & MANITOBA.—First mortgage sink- 
ing. fund 7 per cent land grant bonds of 1879, due July 1, 
1909. Bonds to the amount of $281,000 have been drawn for 
payment July 1 at the offices of Messrs. J. Kennedy Tod & 
Co., 45 Wall Street. The numbers of the drawn bonds will be 


found in the advertising columns of this issue cf the CHRON- 
ICLE. 


Cambria & Clearfield.—This is a Pennsylvania Railroad 
enterprise to develop coal territory tributary to that sysiem, 
and the bonds issued, at $12,500 a mile, are supplemented by 
an fos amount expended on the property which is repre- 
sented by stock held by the Pennsylvania RR. Co. Ona sub- 
sequent page we give an abstract of the mortgage. 


Canada Southern.—At a meeting of the board of directors 
on Thursday, a semi-annual dividend of 114 per cent was de- 
clared, payable on the tirst day of August next. A statement 
was received from the Michigan Central RR. Company (June 
being partly estimated) which shows the following results 
from the business of the past six months: 




















1890 1891. 

Gross earnings of both roads.................. $6,843,000 $6,965,000 
Operating expenses and taxes................. 4,968,000 5,135,000 
Percentage of earnings.....................-.- (72°6) (73°73) 

IR Finds cchncondeuededececeesdeee $1,875,000 $1,830,000 
 -...  ccstanessesenhsonnsetes 1,222,000 1,230,000 

ESE Epes yao a i eae or $653,000 $600,000 
Division as pei traffic agreement— 

To Michigan Central Railroad Company.... 472,000 443,000 

To Canada Southern Ritilway Company.... $181,000 $157,000 
And balance from income of previous years.. 229,045 215,733 

SS OLE L DEE ET $410,045 $372,733 
Less dividen:1 144 p. c. declared this day...... 187,500 187,500 

NRE RNS a TR I Fs EE i SO rae ee $222,545 $185,233 


Charleston Cincinnati & Chicago.—The reorganization 
plan, which has been agreed to by all the large interests, con- 
templates two series of bonds; the first series to be issued at 
the rate of $12,000 a mile and not exceeding $4,500,000, bear- 
ing interest at 6 per cent and redeemable after five years at 
option of the company at 103 and accrued interest, but having 
ten years to run. Only $2,500,000 of these bonds are to be 
issued immediately, to be used as follows: For completing 
road, $780,000 ; paying for old and new equipment, $561,000 ; 
floating debt, $95,000, and balance to provide for interest dur- 
ing construction and other contingencies. The remaining 
$2,000,000 can only be issued by the assent of a majority of 
the second series bonds, and for the pur of completing a 
petpasee 71 miles of new road. There t series bonds will 

a first and prior lien on the whole property.* The second 
series will be consolidated 5 per cent bonds issued at the rate 
of $35,000 a mile, aggregating about $13,000,000. Of these, 
$7,345,000 will be used to exchange for the present bonds, bond 
for bond, and sufficient reserved to retire the first series on the 


cancellation of which the consols will become the first lien.. 


Under this plan arrangements have been made for funds to 
complete the road at once and get it into operation. 


Chattanneoga Southern.—The line has been completed 
through from Chattanooga South to Gadsden, Ala., a dis- 
tance of aout ninety miles. Thirty-year 6 per cent bonds 
have been issued at the rate of $15,000 a mile. 


Denver { ity Water Works.—The general mortgage 5 per cent 
gold bonds have been listed this week on the New York Stock 
Exchange. The Denver plant is said to be the third largest 
private water works property in the United States; established 
some twenty years ago, its growth has kept pace with that of 
the city, and the gross earnings last year were $384,155, as 
against $308,444 in the previous year. Under the new con- 
tract with the city, taking effect in May this year, the hydrant 
rentals will increase some $50,000, and the company estimate 
their total gross earnings for 1891 will aggregate over $500,- 
000, the net to be about $400,000. The interest charge for the 
current year will be $220,000. On a subsequent page is given 
at length the official statement made to the Stock Exchange, 
and which contdins a balance sheet and the important facts 
relating to the issue of bonds. 


District of Columbia Bonds.—At Washington, June 22, 
bids for $2,400,000 34¢ p2r cent District of Columbia bonds 
were opened at the Treasury Department. Six bids were re- 
ceived, but that put in by Harvey Fisk & Sons, of New York, 
was the only offer to take any considerable amount of the 
bonds. They offered to take all of the bonds, or any part of 
them, at 100 281-1000 ; or, if permitted to take them all, 100 
531-1000. The latter offer was accepted. 


_Indianapolis Decatur & Western.—In the Superior Court 
at Indianapolis, on the 23d inst., before Judge Walker, a de- 
cree of foreclosure was entered under the old Indianapolis 


———— 
Decatur & Springfield first mortgage. An ap was al- 
lowed, which will throw the matter over until the fall, when 
it will be heard before the General Term. At Decatur, Ill.,an ~ 
injunction was obtained restraining the sale of any portion of 
the property in the State of Lilnois. 


International & Great Northern.—The Supreme Court of 
Texas, the highest tribunal of that State, has decided that the 
Attorney-General had no right to interfere in the foreclosure 
suit of the Farmers’ Loan & Trust Co. The Attorney-General 
brought suit against the Trust Co. on technical grounds. 


Lake Shore & Michigan Southern.—At a meeting of the 
board of directors, held on the 25th inst., a dividend of two 
and one-half per cent was declared payable on the first day of 
August next. The following is the half-yearly statement that 
was presented to the meeting, the month of June, 1891, being 
partly estimated. Expenses include all expenditures. Nothing 
has been charged to construction or equipment since 1883 : 











1889. 1890. 1891. 
Gross earnings ................. $8,829,696 $9,923,830 ,902,000 
Operating expenses and taxes. 5,944,721 6,958,559 6,560,604 
BEES 6 nccdesdecdidewechan (67°33) (70°12; (69°04) 
Net earnings................ $2,884,975 $2,965,291 $2,941,396 
Interest, rentals and dividends 
on guaranteed stock. ......... 1,711,625 1,686,926 1,680,000 
Balance for stock........... $1,173,350 $1,278.365 $1,261,396 
uals per share...... .... ($2 37) 58) ($2 55) 
The dividend amounts to ..... (24) 989,330 (2 ) 989,330 (219)1,236,662 
Surplus for half-year....... $184,020 $289,035 $24,734 


Michigan Central.—At a meeting of the board of direct- 
ors held June 25 a dividend of 2 per cent was declared pay- 
able on the first day of August next. The following state- 
ment of the business for the six months ending June 30th com- 


— with that of the previous year was presented (June 
ing partly estimated). 
































1889. 1890. 1891. 

Gross earnings....... ....- $6,233,000 $6,843,000 $6,965,000 
Oper. expenses and taxes. 4,424,000 4,968,000 5,135,000 

MD -ééeand cecdbugesabaane (70°9) (72°6) (73°73) 
et e Te stdased $1,809,000 $1,875,000 $1,830,000 
Interest and rentals....... 1,260,000 1,222,000 1,230,000 
Pin os. aranttindsos $549,000 $653,000 $600,000 
Propor. to Can. South.Co. 156,000 181,000 157,000 
I .. navitmmirreinnati $393,000 $472,000 $443,000 
Dividend 2 per cent........ 374,764 374,764 374,764 
WN iinckincdcctetedsi $18,236 $97,236 $68,236 


Missouri Kansas & Texas.—The new common stock of the 
Missouri Kansas & Texas Company will be issued in exchange 
for reorganization certificates on and after July 1. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


CAMBRIA & CLEARFIELD R. R. Co. —$750,000 1st mort. 50-year 5 per 
cent ee bonds are offered in our advertising columns by Messrs. 
Dick Bros. & Co., Philadelphia, at 101. On another page we pub- 

lish an abstract of the mortgage securing these bonds. 

CaRSON, NEVADA.—Six per cent six and ten year sewer bonds are to be 


ue 

CINCINNATI, OHIO.—$200,000 water works 4 per bonds, redeemable 
after June 1, 1901, payable June 1, 1911, and $150,000 City Hall. 
4 percent bonds, payable June 1, 1909, redeemable after June 1, 

1899. Bids will be received by the Board of Administration, care 
of D. W. Brown, City Auditor, till .J | 21 for the water-works 
ponds and till July 20 for the City Hall bonds. 

JOHNSON CITY, TENN.—$50,000 6 per cent bonds, due in 20 years, is 
sued for street and school P icc! snag, Bids will Le received till 
June 29 by Wm. G. Mathes, Johnson City, Tenn. 

MILWAUKEE.—Bids for the bonds mentioned in last week’s issue will 
be received up to June 30 by the Commissioners of the Public Debt. 

NEW YORK & NEW ENGLAND R. R—$600,000 preferred stock is offered 
at par to stockholders of record June 23. 


St. Luis, Mo.—$1,725,000 4 per cent 20-year renewal bonds. Bids 
will be received by the Mayor until July 20 


SALISBURY, N. C.—$50,000 5 per cent street improvement bonds, due 
10 to 30 years. Apply tol. H. Foust, Treasurer. 


SHERMAN, TEX.—$15,V000 improvement 50-year 6 per cent bonds, re- 
deemable after 10 years, are offered by E. 8. Jones, Treasurer. 

‘‘ JOURNEAY & BURNHAM.”’—$400,000 preferred stock is offered. For 
full particulars see advertisment in another column. 


New York & New England.—Under date of June 23 this 
company gives notice to its preferred and common stock hold- 
ers that the company offers for sale to them at par 6,000 shares 
of the preferred 7 cent stock of the company, now held in its 
treasury. This option will remain upon until Tuesday, June 
30, 1891, and the above stock has been underwritten at par 
by a syndicate, who will take all of said stock not applied for 
by the stockholders. 

General Manager Howard is quoted as saying: ‘‘The directors 
at their last meeting determined to clean up this construction 
account, and subscribed for 6,000 shares of the preferred stock 
in the treasury at par, President Bostwick cabling from Eu- 
rope that he would take any surplus of stock. We had spent 
on construction account since October 1, 1888, above $600,000, 
and we were carrying against this in time loans $545,000, with 
New York & New England preferred as collateral. Our interest 
on this was 544 to 6 per cent, and was put into our fixed charges, 
so that the sale of the preferred stock to close the account will 
increase our charges 1 to 14 per cent on this account, or 
$6,000 to $9,000 per annum. 

‘*The statement that we had a floating debt of $917,900, 
published last week, is quite in error. These figures are the 
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years’ equipment notes. We do not need the new money 





years eq of our notes payable and $460,000 of six or seven 
immediately, and therefore subscriptions to the preferred 
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stock are payable 50 per cent June 15 and 25 per cent Aug. 1, | 


and 25 per cent Scptember 1, and will take up our time loans 
as they mature, leaving the company with no debt and earn- 
ing a fair surplus over all charges. I have looked up the 
figures of our ;Providence & Springfield line, and find that 
in the first six months of its operation it has made a loss to us 
of only $2,661, including all fixed charges. It is not yet ex- 
tended to do the business for which we purchased it, but, con- 
sidering the new business we now control by having this line, 
it is easily seen that the Providence & Springfield lease is 
already profitable to the New York & New England. 

‘The Norwich & Worcester lease, although it shows a 
deficiency in the actual amount paid to that road’s stock- 
holders, gave the New York & New England last year $451,- 
000 of gross earnings which it could not have controlled save 
by that lease. The New York & New England earnings will 
increase at least 556,000 gross this month, and most of it will 
be met.” 


New York Steck Exchange—New Securities Listed.—' he 
Governing Committee of the Steck Exchange have listed the 
following securities : 


EpImIson ELECTRIC ILLUMINATING CO., OF NEW York. - Additional 
issue of first mortgage 5 per cent bunds +250,000, making total amount 
lis 2,250,000; also $32,200 additional issue of capital stock, 
making total amonnt listed $4,500,000. 

DISTILLING AND CATTLE FEEDING Co.—Additional issue of eapital 
stock, $3,498,100, making total amount listed, $35,0Vv0,000. This in- 
crease in capital is in cennection with the purchase of the Shufeldt 
and Calumet distilleries at Chicago. 

MANHATTAN BEACH HOTEL AND LAND Co. (LIMITED).—General mort- 
gage 30-year 4) er cent bonds, $1,30¢ .CG0. 

LEHIGH VALLEY RAILWay Co. OF NEW YorKk.—Additional issue of 
first mortgage 4% per cent gold bonds, ¥*3,200,000, making total 
amount listed, $9,500,0G¢. [An abstract of the mortgage was given 
in CHRONICLE, V. 5). p. 114]. 

ROcHESTEK Gas Co's capital stock, $2,000,000. 

DENVER CITY WATER WORKS Co.’s general mortgage 5 per cent 
ey 21,128,000. [See statement to Stock Exchange on unother 

e 
"Gaio VALLEY RAILROAD CoO.’s general consolidated and first mort- 
gage 5 per cent gold bonds, #1,.984,000. 

PLEASANT VALLEY CuAL Co.’s first mortgage 6 per cent gold bonds, 
$128,000 [See application to Stock Exchange on another page. 

PIITSBURG & LAKE ERIE RAILROAD Cov.’s second mortgage 5 per 
cent goid bonds, ¥1,000,U00. 

UNITED States Book Co.’s common stock, $1,250,000 and cumula- 
tive 8 per cent preferred stock, $2,000,000. 


Ohio Valley Railway.—The Ohio Valley Railway Com- 

an)'s applicaticn to have admitted to the List of the New 

ook Stcck Exchange $2.162.600 of common stcck ard 
$2,162,600 of generul consolidated and first mortgage five per 
cent gold bends contained the following: 

The Ohio Valley Railway Co. was chartered by special act 
of the Ky. Legislature, dated March 15, 1871, under the name 
of South Kentucky Railroad Company, which name it re- 
tained until April 6, 1886, when its present name was adopted. 
December 1, 1887, tle rcad was opened for traffic between 
Henderson, Ky., and Princeton, Ky., a distance of eighty- 
nine miles. June 1, 1887, branches to Uniontown, Ky., and 
to the Ohio River were opened. June 1, 1889, the main 
line of road was extended northward across the Ohio River 
and into Evansville, Ind., the river being crossed by means of 
a ferry controlled by the road. The route o: the road, as at 
present operated, is therefore: 


Main line—Evaneville, Ind.. to Princeton, Ky 


Branches— Mo: gantield, Ky., to Uniontown, al eS ‘50 
Dekoven, Ky., to Ohio Biver......ccccccccccccccce 2°v0 

— 9°50 

Total line in oyeration March 11, 1890.......................... 108°13 


Capital stock is $2.162,600, divided into 21,626 shares of $100 
each. The bonded indebtedness of the company consists of 
$10: C00 old first mor: gage bonds still unexchanged for the 
new securities ; $133,233 33 1-3 of new general consolidated 
and first mortgage bonds are in the hands of the Central 
Tiust Ccm)<eny of New York to be exchanged for these older 
obligations. The remainder of this issue of new bonds, 
namely, $2,029,266 66 2-3 have been sold and distributed, and 
are DUW vulstanding obligations of the company. These new 
bends are of $1,000 cach, uumbered from 1 to 2,162 inclusive, 
dated July 1. 1888, running fifty years, payable in gold, with 
interest at 5 per cent, payable semi-annually (January and 
July), at the Centra] Trust Company in New York City. Said 
general consolidated and first mortgage bonds are secured by 
a mortgage dated July 1, 1888. These bonds were—by action 
of the beard of directors of the Chesapeake Ohio & South- 
western Railroad Company, which action was duly ratified at 
the stockholders’ meeting held June 2, 1891—guaranteed as to 
principal and interest; the guaranty to be endorsed on each 
of said bonds in the following terms, to wit: 

‘* For valuable consideration the Chesapeake Ohio & South- 
western Railroad Company hereby guarantees the punctual 
payment of the principal and interest of the within bond. 

**In witness whereof the said Chesapeake Ohio & South- 
western Railroad Company has caused its corporate seal to be 
hereto affixed and attested by its Secretary, and these presents 
. be _— by its President cr Vice-President, this.... day 
Ge auikcs , 

The following is a statement of the preseat disposition of 
said bonds : 


Total authorized issue, Nos, 1 to 2,162, at 


il A LETTS ERR LITABES, 2255. $2,162,6C0 
sr for exchange for $100,000 old bonds, 
os. RAR oS SSE ie etidetuidéédemed 
II oon a ornn ie oteswen ondohaonne pee 2,029,2662; 





$2,162,600 $2,162,600 


OHIO VALLEY RAILWAY COMPANY BALANCE SHEET, JUNE 1, 13891. 











Resources— , : Liabilities— 
Cost of road and equip:$4,600,824 | Capital stock............ $2,162,600 
Material on hand....... 3,748 | Gen’l consolidated = 
St censhadinshiehdaink ndhienow 2,265 first mortgage bonds.. 2,162,600 
Due from— Due on pay rolls— 
U. 8. Post-office Dept. 483; uncalled for........... 872 
Company’s agents.... 717 | Current vouchers. ...... 3,748 
Sundry railroads... ... 4.079 | Bills payable............ 22,733 
Individuals and co.’s. 3,839 | Car trust................ 85,601 
Unclaimed freight ace’t 25 | Unpaid coupons. ....... 107,832 
Southein extension ac- Due individuals & co.’a 44,250 
i ee ll 12,452 ; Bal. at credit income... 37,997 
$4,628,235 | $1,628,235 


NoTe.—Under the contract between the Western Contract 
Company and the Chesapeake Ohio & Southwestern Railroad 
Company for the guarantee of the Ohio Valley Bonds, copy 
cf which contract is on file with the Stock Exchange, all un- 
paid coupons and all items of floating debt, including the 
Car Trust obligations, are to be provided for and paid by the 
Western Contract Company, on or hefore July 1, 1891, after 
which date these items will cease to be liabilities of the Obio 
Valley Railway Company ; all of which will appear in the 
balance sheet cf July 1 proximo. 


Philadelphia & Reading.—The statement for May and 
for six months of the fiscal year shows the following: 












































—- 2 — Dec. 1 to May 31.—~ 
1890. 1891. 1839-90. 1390-91. 

RAILROAD CompP’y. 3 $ + 
Gross receipts........ 1,728,335 1,779,222 9,449,382 9,810,066 
Gross expenses....... 1,037,210 985,591 5,307,416 5,726,497 
Net earnings..... 691,125 793,631 3,641,966 4,083,569 
Other net receipts.... 38,059 14,483 205,205 203,513 
Pe sailed datitenesiababailn 729,184 808,114 3,817,171 4,289,082 

uct— 
Permanent imp’m'ts. 39,536 20,855 399.999 263,978 
Prop’t’n y’r’s charges 598,505 614,570 3,591,028 3,695,838 
ns dike ecsmaninteiis 633,041 635,425 3,991,027 3,95¥,816 
DRED cc kivcéectesse 91,143 172,689 def.143,856 329,266 
CoaL & Iron Co. 
Gross receipts........ 1,490,071 1,523,333 7,565,192 8,379,776 
Operating expenses. 1,506,712 1.456,575 7,504,590 8,177,213 
Ph earnings.... def.16,641 66,758 60,802 202,563 
uci— 

Colliery imp’nts.... 57,034 72,186 409,255 426,149 
Permanert imp’s...  —........ ae? ete 99,414 
Pro’n year’s charges 68,510 68,000 411,063 408,000 
Pee 125,544 146,638 820,318 933,563 
Def. of Coal&IronCo 142,185 79,880 759,516 731,000 
Surplus of RR. Co.. 91,143 172,689 df.143,856 329,266 
Bal. both Cos, . def.51,042 sur.92,799 def.903,372 def.401,734 


Pleasant Valley Coal €Company.—The first mortgage 6 per 
cent gold bonds of the Pleasant Valley Coal Company have 
been listed this week on the New York Stoc= Exchanzge. Oa 
another page will be found the particulars concerning this 

yroperty, as Officially stated in the application for the listing. 
it will be seen that the company has a large coal property in 
Utah, on the line of the Rio Grande Western Railroad, and 
which has cost some two and a half million dollars. The 
$428,000 bunds just listed are a first and only lien. 


Pou .hkeepsie Bridge Co.—This company has notificd the 
holders of its bonds to present the coupons maturing February 
and August, f891 and 1892, after July 1 next, to the Guaran- 
tee Trust Company of Philadelphia, and receive in exchange 
scrip of the Bridge Company, under the agreement between 
the company and a majority of its bondholders dated January 
15, 1891. 


’ Winona Bridge.—The Winona Bridge connecting the 
Green Bay Winona & St. Paul Railroad with the Winona & 
Southwestern at Winona, is about completed. This bridge is 
the connecting link of the new through line of the Lacka- 
wanna to the West. The bridge is to be used by the Chicago 
Burlington & Northern, Green Bay Winona & St. Paul and 
Winona & Southwestern railroad companies, each of which 
holds a one-third of the $400,000 capital stock. The company 
have authorized $400,000 first mortgage gold five per cent 
bonds, due 1915, which will be shortly brought out by Messrs. 
Joseph Walker & Sons. . 








— Investors are invited to notice list of July investments 
presented for consideration in our columns of this issue b 
the house of N. W. Harris & Co., of this city, Chicago an 
Boston. 


—Messrs. Coffin & Stanton present in our issue of to-day an 
extensive list of coupons and interest, which will be paid by 
them on the Ist of July. 


— Messrs. John H. Davis & Co. offer a list of investment 
bonds in another column, to which they ask the attention of 
CHRONICLE readers. 


— The Richmond & Danville Railroad Company will pay a 
fe) 





number of coupons July 1st, notice of which will be found 
in another column. 


— Messrs. Winslow, Lanier & Co. will pay interest due 


$133,3331,) July 1 on a list of securities, as advertised in another column. 


— Messrs. Farson, Leach & Co. have a list of attractive 
new bonds, which are offered in this issue, 
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THE PLEASANT VALLEY COAL COMPANY. 








APPLICATION TO THE NEW YORK STOCK EXCHANGE. 





New YorK, May 18, 1891. 

The Pleasant Valley Coal Company was incorporated under 
the laws of the Territory of Utah, September 6, 1882. Present 
Officers—W m. A. Bell, Colorado Springs, Colorado, President; 
H. A. Risley, Colorado Springs, Colorado, Vice-President ; 
Charles W. Drake, No. 32 Nassau Street, New York, Secretary 
and Treasurer. Directors—William A. Bell, H. A. Risley, 
Robert Harkness, George Goss and Wm, F. Colton. Capital 
stock authorized and issued, $2,000,000; par value, $100 per 


The authorized bonded indebtedness of the company is 
$600,000, of which $428,000 has been issyed and sold, and the 
proceeds used by the company in payment for improvements 
which have been made upon the property of the company, 
the cost of its machinery, plant, structures, tools, implements 
and mining outfit and equipment. The remaining $172,000 
are held by the trustees, and by the terms of the trust deed 
can be used by the company only to purchase and otherwise 
acquire further lands, coal mines and interests in lands and 
mines, with the structures, fixtures, etc., pertaining thereto, 
and such personal property and effects as may be acquired 
therewith, or for use in connection therewith, and to further 
improve and develop the properties of the company, whether 
now owned or hereafter acquired, including additional build- 
ings and structures, machinery, mechanical power and appli- 
ances, suitable to carsy on and extend its business. 

The bonds are First Mortgage Thirty-year Gold Six per Cent 
Coupon Bonds; principal and interest payable in New York 
City; principal due May 1, 1920; interest payable semi-annual- 
ly, May 1 and November 1; denomination, $1,000 each. The 
mortgage contains a sinking fund clause providing for the re- 
demption of these bonds at 110 per cent and accrued interest 
as follows: Commencing May 1, 1895, ten bonds per year for 
5 years; commencing May 1, 1900, meee bonds per year for 
5 years; commencing May 1, 1905, thirty bonds per year until 
all are redeemed. 

The Trustee of the mortgage is to be the cus‘odian of the 
sinking fund. The Trustee of the mortgage is the State 
Trust Company, No. 50 Wall Street, New York City. 

The mortgage securing these bonds is a first lien on all the 

operty of the company of every description. including 
3°36 acres of coal lands owned at the date of the mortgage, 
May 1, 1890, and about 400 acres pespreee since, all on the 
line of the Rio Grande Western Railway Company in Utah, 
in which there exists an amount of coal estimated to exceed 
20,000,000 tons, and it will also be a lien on all lands hereafter 
acquired by the proceeds of these bonds. The company also 
controls under lease or similar arrangement 2,300 acres of 
coal lands adjacent to the above. 

The coal so far mined by the company has been taken, and 
for that matter all that will be mined for many years to come 
it is expected will be taken, from the lands absolutely owned 
by the company, and not from the leased lands. 

The general office of the company is at Salt Lake City, 
Utah. The New York office is at No. 382 Nassau Street. 
company has in complete operation (equipped with machinery 
of the latest and most improved character, including an elec- 
tric plant for lights, mines, railway and hoist), three coal 
mines and eighty coke ovens, on the line of the Rio Grande 
Western Railway Company, which are in active operation, 
although until the year 1890 only one of its mines and 
none of its coke ovens had been opened and operated. The 
output of 1882, the first year of operation, amounted to 30,000 
tons. That of 1890 was 181,000 tons. 

In the year 1890 the results of the operations of the com- 
pany were: 

ES SEEN DE FARE TAOS seeee $407,527°93 
OPOTHEIRG CEPONBCS. ...ccccccccccccccans cccccccccccccccceccs 308,687°79 








EE SD AIT AE Pee -Siemaiemndadiaitiated $98,840°14 
ny COL cccndbuecedudece cud ddldabbadedec ddciodad 3,018°59 
ie cniditin hatin nine cten cedinamienteich sbi $101,858°73 





or nearly three times the interest on the entire authorized 
issue of $600,000 bonds, and nearly four times the interest on 
the $428,000 of bonds actually issued. 

The net receipts for the years 18-3 to 1889, both inclusive, 
with two mines in operation instead of three, have averaged 
about $60,000 per year. Those of 1889, lessened by expenses 
in connection with the development of the third mine, were 
$63,000. The net receipts for the first four months of 1891 
have been $15,116 02. These are the four lighest months of 
the year, and the results indicate net receipts for the year 
18$1 considerably in excess of those of 1850. 

The market for the coal, which is of a superior quality for 
both steam and domestic purposes, extends eastward to points 
on the Denver & Rio Grande Railroad, and westward 
through Utah, Nevada and California. to the Pacific coast. 
The product of its eighty coke ovens (it being the only coal in 
Utah that has been found to coke) is disposed of to the smel- 
ters of Utah and Nevada, the Salt Lake smelters alone requir- 
ing about 25,000 tons of coke per annum, 


Bensttevee 


The. 





STATEMENT OF ASSETS AND LIABILITIES, APRIL 30, 1891. 
_.-eeee $2,046,756 O7 

















dina das 251,409 05 
149,340 42 
12,424 78 
saa 97 
Materials and Supplies.................---- . 
Due from various i curbéd ARE FR AN 173,955 36 
Cash eee ee eee ease eases ‘eeeseeee @eeee Geeerrer- 12,876 99 
: $2,650,168 93 
Roll — _— $59,283 13 . 
Unpaid Vouchers, Pa eS See ae . ia 
Dat Individuate and Companies........ (54,637 55 
Six Months’ Interest on $350,000 Bonds 
(Coupon No. 2, payable May 1).......-... 10,500 0 
Coal Land Exhaustion, Depreciation, &c.. 19,125 57 
First Mortgage Bonds ($78,- 
000, issued Coupons Nos. 
Rabe GP ccccatcoceeceses 
Capital Stock................ ° 
Surplus or Credit to Profit and Loss....... 78,622 63 


$2,650,168 93 
The excess assets represent the expenditures made since the 
$350,000 bonds were delivered to the company, for which 
bonds are receivable, and on account of which $78,000 of 
bonds have been received and sold by the company to date. © 

Application is hereby made to have listed upon your Ex- 
change the above-mentioned $428,000 First Mortgage Bonds, 
Nos. 1 to 428 both inclusive. 

I band you herewith: Copy of the Deed of Trust, certified 
to by the State Trust Company, Trustee ; Certificate of Messrs. 
Bangs, Stetson, Tracy & MacVeigh, Counsel of the State 
Trust Company, that these bonds are ly issued under 
the mortgage, and in all respects valid and binding obligatioris 
of the company. Certificate by the State Trust pee of 
its acceptance of the trust created by the mortgage, and of 
the bonds executed in accordance therewith. Certificate of 
Judge Robert Harkness, the official counsel of the company, 
that it holds perfect title, free and clear of liens and encum- 
brances, except the lien of the said Trustee to secure sail 
bonds, to all the lands and other property described in said 
Trust Deed. Certificate of the State Trust Company, Trustee, 
that they have delivered only $428,000 of the bonds to the 
company. A sample of the said first mortgage bonds. 

Respectfully submitted, 
CHas. W. DRAKE, Treasurer.” 4? 

This Committee recommended that the above-described 
$422,000 First Mortgage 6 per cent GoldgBonds, Nos, 1 to 428 
inclusive, be admitted to the list. “ 

Adopted June 24, 1891. 





———— 





—— 


THE DENVER CITY WATER WORKS CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 
NEw York, June 10, 1891, 

The Denver City Water Works Cmopany, a corporation 
formed under the laws of the State of Colorado, through a, . 
consolidation of the properties of the Denver Water Company, 
the Beaver Brook Water Company and the Mountain Water 
Company, supplying respectively the city of Denver and the 
adjoining towns of Highlands and Barnum, has made an au- 
thorized issue of seven thousand (7,000) bonds of one thousand 
($1,000) dollars each, amounting to seven million ($7,000,000) 
dollars, dated November 15, 1890, payable November 1, 1910, 
bearing interest at the rate of five (5) per cent per annum, 
payable May 1 and November 1 at the agency of the company 
in the city of New York. Both principal and interest are 
payable in United States gold coin of the present standard of 
weight and fineness. The principal of the bonds can be regis- 
tered at the office of the transfer agents, Messrs. C. H. Venner 
& Co., No. 33 Wall Street, New York. The bonds are secured 
by a general mortgage upon all the property and franchises of 
the company made to the Central Trust Company of New 
see een aisle 

wo million eight hundred and sixty-two thousand ($2,862,- 
000) dollars of said issue, being bonds nuiahaned from a 
one (1) to number two thousand eight hundred and sixty-two 
(2,862) both inclusive, have been deposited with the Central 
Trust Company, as Trustee, under a trust agreement, for the 
urpose of securing the payment of two million five hundred 
and seventy-five thousand ($2,575,000) dollars of prior lien 
bonds, as follows : : 
$2,100,000 7 per cent bonds of the Denver Water Company, 
due January 15, 1895, but redeemable 
at the pleasure of the compary on any 
coupon day on thirty days’ prior 
notice. : 
250,000 10 per cent bonds of the Denver City Water Com- 
pany, due July 1, 1891. 
150,000 7 per cent bonds of the Domestic Water Company, 
due October 1, 1891. 
75,000 6 per cent and 7 per cent bonds of the Beaver Brook 
Water Company, due $31,000 April 1, 
1903, and $44,000 July 1, 1906. 

One million one hundred and thirty-eight thousand ($1,138,- 
000) dollars of said issue, being bonds numbered from number 
two thousand eight hundred and sixty-three (2,863) to number 
four thousand (4,000) both inclusive, have been issued and sold, 
—— is hereby made to list these bonds. 

ree million ($3,000,000) dollars of said issue, being bonds 
numbered from number four thousand and one (4,001) to number 
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seven thousand (7,000) both inclusive, are held by the Central 
Trust Company in trust for construction 2nd improve- 
ments after July 1, 1891, subject to the restrictions as con- 
tained in the mortgage. 

The Denver Water Works were established twenty years ago 
when the city was very small, and the increase of the income 
and extension of the plant have kept pace with the remark- 
able growth of the city. The population by the Census of 1870 
was 4,579; in 1880, 35.629, while in 1890 the population of the 
district which is generally regarded as Denver, and which is 
embraced in the territory supplied by this company, was 
about 130,000. 

The increase in earnings and number of water-takers of this 
property for the past four years has been as follows: 

Year ending Pér Ct. No. of 




















Oct. Earnings Ine. Water-takers. 
eae $166,251 ‘ 
REESE EE. -. 202,720 21°93 4,945 
SRE aE SI Syne Bort 265,85 31°1 6,311 
SET er ae eine 308,44 16°00 8,47uV 
inet ni ili Ate Ai i 384,: 55 24°55 11,054 


Total increase of earnings in four years $217,904, or 131 per 


cent. The average increase from year to year has been 23°40 | 


per cent. 

For seventeen years prior to May 1, 1891, the city of Denver 
paid only twenty thousand dollars per annum for hydrant 
rental, but under the new contract with the company which 
runs until April, 1910, thecity will pay from May 1, 1891, up- 
wards of seventy thousand dollars per annum, increasing each 
year as additional hydrants are ordered. The total hydrant 
rental from Denver and adjoining towns is now on a basis ex- 
ceeding eighty thousand dollars per arnum. 

The property of the Denver City Water Works Company 
having been purchased by the American Water Works Com- 
pany (of New Jersey), the last-named company respectfully 
makes application for a quotation upon the regular list for 
one thousand one hundrec and thirty-eight (1,138). one mill- 
ion one hundred and thirty-eight thousand ($1,138,000) dollars, 
of the Denver City Water Works Company Five (5 per cent) 
per cent General Mortgage Gold Bonds, as above described, 
numbered two thousand eight hundred and sixty-three (2,863) 
to four housand (4.000), both inclusive. 

I beg to submit herewith a statement or balance sheet of the 
company on the ist day of March, 1891, as follows: 








Assets. Liabilities. 

Real estate in trust..... $702,750) Capital stock, pref ... $2.000,0V0 
Real est.in use by Co.. 359,000 - S com.... 5,000,000 
Pumping stations. .... 255,000 | Mortgage bonds....... 4,000,009 
Water supply ...... Pat 500,000 | Bills payable..... .... 245,792 
Cons’n, ser. mains, &e. 4,273,622 | Ove Tt cuxh ....... 6 
Fran. 2.nd city cont’ts. 3,750,000 Montclair and meter 
Pereoual property. .... 139,002; accounts ............. 899 
Bills receivable. ....... ~ 127,156 Sundry subscriptions, 
Unpaid water rents, re-payable............ 8,774 

hydrants, &c,........ 4,463 hoguinde shbadeéoéevenss 106,689 
Operating expenses... 32,463 
Interest and cau. paid. 44,034 
Coupons paid for old 

co’s for which this co. 

will be reimburs: d.. 37,341 
Gen. mort. 5. bonds on 

b’udortobeace’dfor. 1,138,000 











A $11,362,832 Diaadensses.ctd $11,362,832 
Of the proceeds of $1,138,000 of the General Mortgage Five 
Per Cent bonds sold since March'l, 1891, there had been used, 
up to June 1, 1891, for new constructions, payment of floating 
debt and the redemption of $40,000 bonds of the Mountain 
Water Company, the sum of $816,840 28, leaving a balance of 
$821,159 72 on band available for additional construction. 

Presented herewith are: A specimen bond ; a copy of the 
General Mortgage, certified by Jos. H. Smith, Clerk and 
Recorder of Arapahoe County, Col.; a copy of trust agreement 
between the Denver City Waterworks Company and the Cen- 
tral Trust Company of New York, under which two million 
eight hundred and sixty-two thousand ($2,862,000) dollars of 
bonds have been deposited to secure the payment of two mil- 
lion five hundred and seventy-five thousand ($2,575,000) dollars 
of prior lien bonds; a copy of the franchise and contracts 
with the city of Denver and the towns of Highlands, Barnum 
and Montclair : certificate of Trustee as to acceptance of trust 
and amount of bonds issued. 

Yours respectfully, 
THE AMERICAN WATER WORKS COMPANY, 
By W. A. UNDERWOOD, President. 

The Committee recommended that the above-described $1,- 
188,000 General Mortgage Five per Cent Gold Bonds, Nos. 
2,863 to 4,000 inclusive, be admitted to the list. 

g Adopted by the Governinz Con nittee June 24, 1891. 


CAMBRIA & CLEARFIEL» RAILROAD CO. 


FIRST MORTGAGE. SECURING §$2,000.000 OF 5 PER CENT 
GOLD BONDS DATED JAN. 1, 1891, AND DUE JAN, 

1, 1941. 
Date.—January 1, 1891. 
Parties.—The Cambria & Clearfield RR. Co., of the first 
rt, and the Girard Life Insurance, Annuity & Trust Co., of 

hiladelphia, Trustee, of the second part. 
THE BOND. 
‘* UNITED STATES OF AMERICA. 
‘‘COMMONWEALTH OF PENNSYLVANIA. 











Ss $1,000. No. 


““ Five per cent Loan of $2,°00,000, secured by Furst Morigage. 
“The Cambria & Clearfield RR. Company hereby acknowledges itself 
to be indebted to the bearer, or the registered owner hereof, or to the 





legal representative of such registered owner, as hereinafter provided, 
in the sum of one thousand dollars, in gold coin of the United States of 
America, which sum the said Company promises to pay to the bearer, 
or registered owner hereof, or to the legal representative of such regis- 
tered owner, at the office of the Treasurer of the said Company in the 
City of Philadelphia, in the State of Pennsylvania, on the first day of 
January, A. D. 1941, with interest thereon at the rate of five per 
centum per annum, payable in like money, semi-annually, on the first 
day of the month of January, and on the first day of the month of 
July, in each year, to the bearer, as the same becomes due, at the said 
office of the Treasurer of the Company, on delivery of the proper 
coupon therefor. 

*‘ fhe principal and interest of this bond are payable without deduc- 
tion for any tax, or taxes, now imposed, or that may hereafter be 
imposed, thereon by the laws of the Commonwealth of Pennsylvania, 
or of the United States, for State, or United States, purposes, which 
the said Railroad Company is, or may be, required by the laws of the 
Commonwealth of Peansylvania, or of the United States, to retain 
therefrom, the said Railroad Company hereby agreeing to pay the 
same. The interest on this bond shall cease at the maturity hereof, 
and satisfaction may be entered of record upon the said indenture of 
mortgage, given herewith to secure the payment hereof, within two 
years after its maturity. unless within that period this bond shall have 
been presented for payment and the payment thereof refused. 

“This bond is one of a series of two thousand bonds, for one 
thousand dollars each, numbered from 1 to 2000 inclusive, and 
amounting in the whole to two million dollars, and is entitled to the 
security to be derived from the mortgage by the said Company, bear- 
ing even date herewith, of its railroad, corporate property, real and 
personal, income, rights and franchises, executed and delivered to The 
Girard Life Insurance Annuity & Trust Company of Philadelphia, in 
trust, to secure the full and fin :1 payment of the said bonds, without 
preference, priority, or distinction between the said bonds; and this 
bond is liable to mature before the first day of January, A. D. 1941, in 
the event of default in payment of interest, as is provided in the said 
mortgage; all of which, by reference to the said mortgage, duly 
recorded, will more fully appear. 

‘The principal only of this bond may be registered in the name of 
the owner on the books of the said Railroad Company, at the office of 
its Treasurer, in the City of Philadelphia, but when registered a cer- 
tificate of such registration shall be indorsed hereon; and, upon such 
registration, only the registered owner, or the legal representative of 
such registered owner shall be entitled to receive the principal hereof. 
Such registered owner may, however, make this bond transferable by 
delivery, by having the same registered on the said books to the bearer, 
and having a certificate of such registration indorsed hereon. But this 
bond shall continue subject to successive registrations in the name of 
the owner, or to the bearer, as aforesaid, at the option of the owner 
hereof. The coupons issued with this bond shall, notwithstanding the 
registration of the principal o7 the b nd in the name of the owner, con- 
tinue payable, at maturity, to the bearer. 

“In witness whereof, The said Cambria & Clear‘eld Railroad Com- 
pany has caused this bond to be sealed with its corporate seal, and to 
be signed by its President, and the execution hereof to be attested by 
its Secretary, this first day of January, Anno Domini one thousand 
eight hundred and ninety-ove. 

“THE CAMBRIA & CLEARFIELD RAILROAD COMPANY, 
‘“‘ By order of its Board of Directors. 
** President. 
“Attest : 
“* Secretary. 

“This certifies that this bond is one of the series of bonds within 
mentioned, and is entitled to the security of the mortgage within 
referred to. 


“THE GIRARD LIFE INSURANCE, ANNUITY & TRUST COMPANY 
OF PHILADELHIA” TRUSTEE. om 
. ‘* President. 
(Form of Coupons.) 

*“ On the first day of the Cambria & Clearfield Rail- 
road Company will,on surrender hereof, pay to the bearer, at the 
office of its Treasurer,in the City of Philadelphia: Pa., twenty-five 
dollars in gold coin of the United States of America, being six months’ 
interest on Bond No. , free of the taxes meutioned in the said bond. 

* $25. 


4 


** Treasurer.”’ 
PROPERTY CONVEYED. 
This Indenture Witnesseth, That the Cambria & Clearfield 
RR. Co., in consideration of the premises, etc., etc., and for 
securing the payment of the principal and interest of the said 


bonds, does assign, transfer and set over unto the said Trustee, 


its successors and assigns, as hereinafter mentioned, the whole 
of the railroad of the party of the tirst part, extending north- 
westwardly from the Cresson Station on the Pennsylvania R.R. 
to Kaylor’s Station on the Ebensburg &Cresson Railroad; theiuce 
northwestwardly, by the valleys of the Chest Creek and the 
West Branch of the Susquehanna River, to McGee’s, on the 
latter stream, a distance of about 35 miles; thence southward- 
ly, ascending the valley of the West Branch aforesaid, toa 
connection with the route first mentioned, on Chest Creek, 
near the mouth of Laurel Lick Creek, a distance of about 30 
miles; together with the several branches thereof, constructed 
and to be constructed, or hereafter acquired in the counties of 
Cambria, Clearfield and Indiana, in the State of Pennsyl- 
Vv 


ania. 

Together with all additions, extensions, sidings and appur- 
tenances thereof, and all land, rails, bridges, wharves, rights 
of way, stations, rolling stock, materials and personal proper- 
ty now owned, or that may hereafter be acquired for the busi- 
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ness of the said railroad; and together with all the corporate 
rights, privileges, income and franchises of the said railroad 
company now owned, or that may hereafter be acquired, 
connected with the said railroad; and all the estate, right, 
title, interest, etc., now owned, or hereafter acquired, in and 
to the same. 

To have and to hold the same in trust for the equal pro rata 
benefit and security of all the persons or corporations who 
may become holders of the said bonds without preference, 
priority , or distinction as to the lien of any over the others by 
reason of priority in time of issuing or negotiating the same. 
And subject, nevertheless, to the right of the said party of the 
first part to retain the free possession of the aforesaid rail- 
road and property until the said Trustee shall enter upon or 
sell the same, as hereinafter authorized and set forth. 


And it is hereby erpressly covenanted and understood: 
PRINCIPAL AND INTEREST TO BE PAID PUNCTUALLY WITH- 
OUT DEDUCTION FOR ANY TAXES THEREON. 

First.—That the railroad meme? Wee will punctually pay to 
the holders of the bonds aforesaid both the principal and in- 
terest thereof, as the same shall become due and payable, 
without deduction from either the said principal or interest 
for any taxes imposed thereon by the laws of the Common- 
wealth of Pennsylvania, or of the United States, for State or 
United States purposes, which the said railroad company may 
be required by the laws of the said Commonwealth, or of the 
United States, to retain therefrom—the said party of the first 
part hereby agreeing to pay the same. 

DEFAULT FOR SIX MONTHS—TRUSTEE WHEN REQUESTED BY 
‘HOLDERS OF ONE-FOURTH THE BONDS SHALL TAKE 
POSSESSION OF AND OPERATE THE RAILROAD, 

In case of default for six months in the payment of prin- 
cipal or interest of uny of said bonds, the Trustee shall, upon 
the written request of holders of one-fourth in amount of the 
said bonds then outstanding, enter upon and take possession 
of the railroad and premises hereby mortgaged, and operate 
the same to the best advantage, appropriating the net income 
therefrom (after deducting the expenses of this trust) to the 
payment in full, without preference to one bond over another, 
jirstly, of the interest due on, and, secondly, of the principal 
of all of the aforesaid bonds, then outstanding and hereby 
secured, in full, if the said income and proceeds be sufficient, 
but, if not, then pro rata. 

OR THE TRUSTEE UPON LIKE REQUEST SHALL SELL THE 
PROPERTY AT AUCTION. 

Or the said Trustee shali, upon the written request of 
holders of a like amount of the bonds then outstanding, pro- 
ceed to sell the railroad and franchises and premises hereby 
mortgaged, to the highest and best bidder, at public sale in 
the City of Philadelphia, Pa. (first giving at least two 
months’ notice of such intended sale, by publication to be 
made twice a week in each week, in one daily newspaper 
published in the said city), and convey the same to the pur- 
chaser, freed from all the trusts hereby created. The pur- 
chase money, after deductions made for expenses of the trust 
and indemnity io the trustee as aforesaid shall be applied to 
the payment as aforesaid, firstly, of the interest due on, and, 
secondly, of the principai of, the said outstanding bonds, in 
full, if said purchase money be sufficient, but, if not, then 
pro rata. 

IN CASE OF ENTRY OR SALE AS AFORESAID THE PRINCIPAL 
OF THE BONDS SHALL BECOME DUE. 

In the eventof any such entry upon the said railroad, 
or in the event of any sale thereof by the said Trustee, as 
hereinbefore mentioned, or otherwise, then, and in either 
such case, the whole principal sum of each and all of the 
said bonds tien outstanding and hereby secured shall forth- 
with become due and payable. 

DEEDS OF FURTHER ASSURANCE. M 

Third.—The railroad company shall and will, from time to 
time hereafter, upon the demand of the said Trustee execute 
such further deeds, for the better assuring unto the said Trustee 
the property hereby conveyed or intended so to be as by the 
said Trustee shall be desired for the better securing the pay- 
ment of the principal and interest of the bonds. 

RELEASE OF PROPERTY FROM THE LIEN HEREOF. 

Fourth.—It shall be lawful for the railroad company, with 
the consent, in writing, of the Trustee, to exchange for other 
property, or to sell, any part of the hereby-mortgaged estates 
and premises, free and clear from the lien of these presents. 

Providei, however, That the proceeds of any sale so made 
shall, at the option of the railroad company, be invested by it 
either in the improvement of any remaining part of the mort- 
gaged premises, or in the purchase of other property, real or 
apne which property so purchased, as also any that may 

acquired in exchange as aforesaid by the party of the first 
part, shall be subject to all the trusts hereby declared, or in 
the purchase of bonds hereby secured, which bonds so pur- 
chased shail be forthwith canceled and delivered to the 
Trustee. 

NEW TRUSTEES TO BE APPOINTED BY THE RAILROAD 

COMPANY. 

Fifth.—In the event of the resignation, neglect, refusal, or 
incapacity to act of the Trustee, then the railroad company 
shall have full power and authority to nominate and appoint 
a new Trustee, or trustees, for the purpose of filling the 
vacancy so caused, and supplying the place of such trustee, 
or trustees, resigning, neglecting, refusing, or becoming 
incapable to act. 


977 
The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 26, 1891. 
. Violent storms have occurred in the middle latitudes of the 
trans-Mississippi region, prostrating telegraphs and causing 
floods which have damaged railroads, preventing the running 
of trains. It is also inferred that much injury was done to 
the crops in low-lands, but onthis point information is incom- 
plete, and yet seemed sufficiently probable to check a decline 
in breadstuffs. The State of Iowa appears to have been the 
incipal sufferer. The weather in other parts of the country 
been summer-like and generally favorable to the growing 
crops, which have made great progress; but scorching heat 
was reported from some parts of Texas. The speculation in 
breadstuffs early in the week was toward lower prices; and 
as values gave way the purchases of wheat and corn for ex- 
port were on a liberal scale. At the same time a check was 
given to the decline in cotton. A number of failures in the 
leather trade have occurred. 

Lard on the spot has declined, but at the decline there is at 
the close a fair degree of activity, prime City selling at 5:60@ 
5°65c. and prime Western at 6°271¢c., with refined for the 
Continent quoted at 6°25 @6°60c. Lard for future delivery de- 
clined materially early in the week. There was some pres- 
sure to sell owing to the full receipts of swine at the West, the 
favorable prospects for the next corn crop and the belief that 
stocks are still large ; but latterly there has been more steadi- 
ness, though without much activity. 

DAILY CLOSING PRICES OF LARD 








t. on. Tues. Wed. ur Fri. 
July delivery...........c. 6°46 6°35 6°26 6°28 6°25 6°23 
August delivery....... c. 659 6°50 6°42 6°42 6°39 6°39 
September delivery ....c. 672 662 656 654 6°Al1 651 
October delivery ....... c. 685 6°73 667 665 6°62 6°62 


Pork has slightly declined, the lower prices leading toa 
better business, and the close is fairly steady at $10°25@$10°75 
for old mess, $11°50@$12 for new mess, $10°50a@$11 for extra 

rime and $12.4 $13°50 for clear. Beef is steady; extra megs, 

9-50@$10°25; packet, $10@$10°50; family, $11°50@$12-50 per 
bbl.; extra India mess, $17@$19 per tierce. Beef hams are 
nominal at $18 per bbl. Cut meats have been more active, 
and prices at the close are a fraction dearer. Quotations are: 
Pickled bellies, 54@6c.; pickled shoulders, 5a54c., and 
hams, 10@101gc. Smoked shoulders, 534@6c., and hams, 11 
@1ilgce.. Tallow has declined, closing quiet at 4 11-16c, 
Stearine is easier at 734'@75gc. in hhds. and tierces, and oleo- 
margarine is steady at 64c. Butter closes steady at 16@19c. 
for creamery ard 12@14éc. for Western factory. Cheeseis 
fairly active at 714@81¢c. for State factory full cream. 

Coffee on the spot has been firmer, and closes at 171¢c. for 
No. 7 Rio, at which a fair business was done to-day, and of 
mild grades interior Padang sold at 234¢c., the same from 
May sale at 224¢c. and Timor at 2214@22%{c.; also 11,000 
bags Maracaibo on the basis of 181¢c. for good Cucuta. The 
speculation in Rio options made a considerable advance in 
prices, the rise being at first due to a demand to cover con- 
tracts, but to-day there was a further advance, with consider- 


able buying for the “long” account. The close was steady, 
with sellers as follows: 

DO 6 cneesacteds 16°60c. |; October......... 14°60c, | Januarr....... 13." Oc, 
August ........15°,5c. | November......14°10c. | Feb. uary...... 13 706. 
September......15°25c. | December......13 : Oc. | March .:...... 13°. Oc. 


Raw sugars have been active and close at 3c. bid for fair re, 
fining Muscovado and 334 @3 7-16c. for centrifugal of 96 deg 
test. Four cargoes of the latter sold to-day at the higher figure to 
go to Philadelphia and Boston. The sales yesterday embraced 
7,915 cons and 25,000 bags Muscovado, 89 « eg. test, at 3c., and 
18,000 bags centrifugals, 96 deg. test, at 33gc. The specula- 
tive values of raws were lower early in the week, but im- 

roved, and 150 tons sold to-day at 3°32c. for July; quoted at 

‘34@3°40c. for August and 3°54@3:58c. for October. Refined 
sugars are fairly active and dearer; crushed 5c., granulated 
4lfc. Molasses is nominal at 1114@12c. for 50 deg. test. The 
tea sale on Wednesday went off at steady prices for greens, 
but blacks were easier. 

Kentucky tobacco has been quiet, but prices are pretty 
well maintained. Seed leaf was more active. Sales for the 
week are 1,939 cases, as follows: 445 cases, crop of 1890, New 
England Havana, 23@27c. ; 400 cases, crop of 1890, -New 
England seed 22@25c.; 3804 cases, crop of 1890, Pennsyl- 
vania Havana, 7c.@40c. ; 50 cases, crop of 1890), State Havana, 
on private terms; 225 cases, crop of 1889, State Havana, 
1334:@16c. ; 140 cases, crop of 1889, Pennsylvania Havana, 
1214@141Zc. ; 150 cases, crop of 1889, Wisconsin Havana, 64@ 
1214c., and 150 cases sundries, 7@35c. ; also 600 bales Havana, 
at 70c.@ $1°15. 

On the Metal Exchange Straits tin has declined, and closes 
dull and heavy; 35 tons sold to-day at 20°35c. for July@ 
20°45c. for November. Ingot copper is firmer, but nominal ; 
Lake quoted at 13c. for July. Domestic lead is firmer, but 
quiet, at 44¢c. The interior iron markets are unsettled by 
reports of impending labor troubles, which may cause the 
=~ of many mills, and finished irons are more firmly 

eld. 

Refined petroleum is again easier at 7°05c. in bbls.; 8°65c. 
in cases and 4°50c. in bulk; naphtha 6°55c.; crude in bbls. 
6°55c. and in bulk 3°95c. Crude certificates have further de- 
clined and close to-day at oreo. 
at 37144 w38c., closing weak. 





ins are also iower at $1:35@ 


| $1°40 for strained. ool and hops are quite unsettled. , 
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Spirits turpentine is lower — 
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COTTON. 
Fripay, P. M., June 26, 1891. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams | 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 15,412 bales, 
against 20.621 bales last week and 27,303 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,848,569 bales, against 5,777,946 bales for the same period of 
1889-90. showing an increase since Sep.1, 1890,of 1,070,623 bales. 



































Receipts at— Sat. | Mon. | Tues. Wed. | Thurs. | Fri. Total. 
Galveston ...... 313 85} 149) 237) 100 72, 956 
nae glass feed Ee Reict Re Be ot Pe Poe 
New Orleans.. 423) 1,133) 1,016) 449 62 709 3,792 
I cenene 135 88 4 26 73 187 513 
nine amends PO: Gee PI TE, bt Qaeoee. By Fe + 
Savannah ...... 216| 489 308 238 626 460 2,337 
Brunsw’k, &c.| .....-. sanen neem. ati eh emetdel opiies 
Charleston ..... 21 136 14 89 69 59 388 
Port Royal,&c| ......| ...... SERS, TRA: etciens, Kio Rckeate Reape A 
Wilmington.... i : 25 1 1 74 
SS EE SE CR GEE GE! SORE ETS pee 
Norfolk....... - 234; 740) 287) I1l4 274 160; 1,809 
West Point...) ...... 337| 1,033 ores 523) 1,941 
N’wp’tN’s,&c.| ......| 2.2... seein teadeaiien antes 487 487 
Wee WEEK acteesl: coccest cocbee BE. csdoes rr 207 
Boston ......... 204 19 99 206 160 164 $52 
Baltimore ......| .....- es re a mndoes 361 361 
Philadelph’a,&o| 207 120 149 55 109} 1,055, 1,693 
Totalsthisweek| 1,775| 3,163) 3,241) 1,463; 1,532! 4,238 15,412 











For comparison we give the following table showing the 




































































In addition to above exports, our telegrams to- ight also 
give us the following amounts of cotton on alchaued. not 
cleared, at the ports named. We add similar figures for 

















New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street. 
On Shipboard, not cleared—for 
June 26 al— Great Other | Coast- ‘Stock 
Britain, | F?@"€€-| Foreign) wise. | Tota! ‘ 

New Orleans... 5.585 | 2,307 759 481 9,132 78,109 
Galveston... .. None. | None.| None. 680 680 7,054 
Savannah.....| None.| None.| None. 300 300 7,165 
Charleston .. None. | None.| None. 300 300 5,292 
Mobiie......... None. | None.| None.!| None. None 8.841 
Norfolk.... .... None. | None.| None.| 2,000 3, 6,763 
New York...... 4,200 325 1,500; None. 6,025 155,041 
Other ports....; 7,500; None.|; 1,500; None 8, 16,155 

Total 1891...| 17,285) 2,632; 3,759; 3,761/| 27,437 284,420 

Total 1890...| 11,416 50; 2,700; 2,338) 16,504 117,585. 

Total 1889...| 16.509; 4,500)! 4,966 5,357: 31,332 168,446 























The speculation in cotton for future delivery at this market 
opened the week under review somewhat depressed in tone, 
but nee made but a slight decline, and presently values 
developed more strength than for some time past. It became 
evident on Monday that the ‘ long” interest in this crop had 
been pretty well liquidated, and there was just enough in the 
reports of excessive rains and grassy fields in some portions of 
the South to prevent any free offerings of the next crop. 
The com tively low prices now current for this crop were 
also an element of strength, and on Tuesday an early decline 
was more than recovered. On Wednesday Liverpool reported 
a decline in futures, which was partially recovered, with an 
active spot market. Prices with us opened without much 
























































































































































week’s total receipts, the total since September 1, 1890, and| change, but turned stronger, and became fairly buoyant 
the stock to-night. compared with last year. on drought reports from Texas, where the official 
' sane et 1380-80 plecke records show a high degree of heat. An _ active 
Receipis to : — ; —— : spot business at Memphis also contributed to the strength 
June 26..| This |Since Sep.| This |Since Sep.) 52.) is90, | Of this market. To-day the market was very unsettled. 
Week. | 1,1890. | Week. | 1, 1889. There was an early advance in res pre, oe stronger reports 
_ from Liverpool and Manchester; but there was a very free 
* Lf 9 
— 956) oe ae oe vores 103 | selling movement, under whieh prices rapidly declined. An 
<8 fay prone Bags : a gant, BIR ann gust contracts soon dropped from 8'l4c to 8*0lc. A partia 
pepe oe ow ae yearn rtm — recovery was attended with desultory dealings and the close 
4 wee 44.500 enaanl , °| was dull. August and January continue to be the most ac- 
on rida it oaerit 319.900 “onal. On ry oat pr ane tive months, but to-day July and September were freely dealt. 
vom “7% Deas eee sana ~ , é; in. Cotton on the spot has been rather more active for home 
wpene., £0.) -- coal meaeeel:.: dame poe pom = i consumption, yet no considerable business was done, and the 
Charleston -. , 120/ 320,207; = 5,592 299 | close to-day was quiet and unchanged at 8%{c. for middling 
P. Royal,&c ercces 1,008 eccces srr ae uplands. 
Wiimington - 74) 188,170 20) 182,673; 4,149 449/ The total sales for forward delivery for the week are 500,600 
Wash’tn,&c} ...... 3,746) ...... 3,749) wwewen| — oeneee bales. For immediate delivery the total sales foot up this week 
Norfolk...... 1,809) 639,656) = 278) 401,940 8,763; 3,710 | 8,105 bales, including 1,103 for export, 2,293 for consumption, 
West Point.| 1,941 344,980 417 $25,146 1,767 ----+. | —— for speculation, and —— in transit. Of the above —— bales 
NwptN.,&c| 487; 96,672 28) 58,953; 92,221) i... were toarrive. The following are the official quotations for 
New York. .. 207; 134,407 115) 114,467; 161,066 83,705] gach day of the past week—June 20 to June 26. 
Boston.. .. .. 852) 116,375 56, 71,923 2,509 2,400 
Reltiiers 361| 50,018! ...... 87,670| 6,104, 2392 UPLANDS. Sat. | Mon|‘Tues| Wed! Th. | Fri. 
Phil’del’a,&c} 1,695) 67,443 20 # 81,073 8,414 8,827 | Ordinary...... ..ccce cccces Blb.) 5% 5% 5% 5% 5% | 5% 
Strict Ordinary...........ccccce 631g | 631g | G3ig | G3:g | 631g | G21¢ 
Totals. ....! 15,412 6,848,569) 3,301 5,777,946 311,857) 134,089 | Good Ordinary.........-- ...... Tie | 7g | Zig | Zlie| Te! The 
* 1,320 bales added as correction of receipts since September 1. Strict Good Ordinary........... Zire | 716 16 16 | 7: 748 
r 2 Sie aa Eger Ti3ie) Tl3y¢) Ti13 ye) 713.6! Tse) Tl3ig 
In order that comparison may be made with other years, we | 3trict Low Middling............ B31q | 8i-6 | 831g | 8316 | 831g | 8319 
give below the totals at leading ports for six seasons. MN ick cinctcscnetebdvteetc 833 | 833 | 83% | 8 & 
Good Middling...............06. 91g | 91g | 91g | 91g | 9lg | Pilg 
Receipts ai— | 1891. 1890. 1889. 18288. 1887. 1886. Strict Good Middling...........| 942 | 9 9% | Slo | 910 | 91g 
Widdling Fair................0. 103g /1035 1033 (1033 [1033 /1033 
Galv’aton, & 956 43 115 346 38 ET Wo teckublebds Sevecvctbbacistes 1072 110% ‘10% (110% (107%, (107% 
New Orleans 3,792 1,211 833 5,605 1,214 2,735 GULF. w Fri 
Mobile....... 513 22 72 116 37 348 xeccaad asain! obesoen ba tog Bind : 
Savannah. 2,337 971 215) 2,087) 1,023) 1,695 | Ordimary.................. B lb.) 631g | Gig | Gig | S316 | 6316 | G16 
bt ag ’ " PeNESS ORGIRAET .cccccs cocccccces 65g 65g 635° 65g 655° 65g 
Charl st’n,&c 3383 120 18 1,186 19 867 | Good Ordinary.......-.......... 7g | 7g | 719 | 719 | Tig | 7g 
Wilm’gt’n,&c 74 20 51 12 12 14 | Strict Good Ordinary........... 7% | 773 | 77% | 778 | 7% | 7% 
Norfolk...... 1,809 278 9 1,459 121; 1,689 paw Maing... va cseeccccecces ox ox ok oy cs 8 
W'tPoint,&c| 2,428 445 277 923 6 3,208] miadling....... _ enshiver erat 8134¢) 8134¢| 815,49) 813;¢) 81346) B13i¢ 
Allothers.... 3,115 191 371 3,292 1,128) 2,722 ti duwédbabudedte 9318) 9 9916 | D476 | 9%q | B%e6 
. a | Strict Good Middling........... 9i5ig! OlOig] Olerg! DiSig! Olergl Gibig 
Tot.thisweek| 15,412) 3,301) 1,961) 15,026/ 3,598) 13,510] Middling Fair................... 10134 6/1034 ¢)1013;6 1013;g 1013;¢ 101319 
— ih Sitiesete GE pee etl Sa YS: ‘115, [115.q |Lliyg [11516 111544 1154¢ 
Bince Sept. 1.|6848,569|5777,946|5487,661 5431,999 5190,442 5260,703 aanidieniom | Mon|5 a Ei ng 
i ° . ‘ . Sat. on; iues e + ri, 
EB The rts for the week ending this evening reach a total - ——-~ ae 
of 24,517 bales, of which 17,064 were to Great Britain, 258 >t rh ee LE wane seceee Bld.) Sto | Sia | Sia | Sia | 5's | Sis 
to France and 7,195 to the rest of the Continent. Below are | $Ti¢t Good Ordinary........... Se | S's | Sie: || Se :| Sie.) Se 
: TT Ds nntvonndontdenewdn 7 7 7 d 
the exports for the week, and since September 1, 1890. Re i aati NS ha 7181¢| 713;9| 713;¢{ '718,¢| 713;¢! 718.6 
: 2 wee, Seewe ce 26. ‘pseu Seg. 3, 1500, —— 26, 1891 MARKET AND SALES. 
wave Great | Oonts-| Totat | Great | | Conti. The total sales of cotton on the spot and for future delivery 
rom — | Brin. France| nent, | Week. | Britain.|France| nent, | Total each day “ee the week are indicated in the following 
| , statement. For the convenience of the reader we also add 
ask ok ennand ~oscoes ag des pease | B15,12)) 25,108! 102,952) 643,180 : 
New Orleans..| 6,646 ...... $811) 10,457, 929,004 493,988, 587,865 /1,000,947 | ® os which shows at a glance how the market closed om 
Mob.&Penc'la| ......| ...... get | ......] 74,867] 450) 100| 74,917 | S@Me days. 
Savannah .....) ......) «. sees! seeee 1 Seeds | 126,457, $7,595. 433,744. 587,793 f SALES OF SPOT AND TRANSIT. 
PR cid dccccek  decceed © devcce Hh ahigee | 98,630) ......! 23,366) 121,903 SPOT MARKET - : Sales of 
Chiisiestom ....) 2.0002] ceces. gpere et | seeees| 149,689) 16,830) 248,241 414,260 CLOSED, Ex- | Con- | Spec-| Tran- Total Futures. 
Witmington...) ......| «+... Seca. | Gibien | 98,532; 1,647, 63,180 168,359 port. | sump. \ul’t’n| sit. 
Norfolk........ 549) ...0.. |r epee | 540) 269,186; 11,599' 45,871) 386,656 | 
Wegt Pehmt...) 2.0.22] seccee| coose. | neoth | 123,816) ...... $2,530) 166,346 ——— | Semana ; are road Bee Bevery. 
N’port Nws, &c} ......| 0 eeeee. | Seseus eo | 78,019] 719) ........ | 73,788 | Tuesday.. Steady .......... pci: SEN: codeel, ane 
New York..... 5,658; 258, 3,284, 9,200 496,066; 41,560 189,214, 726,810 | Wed’day.'Quiet..... ...... covet MN acest ‘bout 
Boston.........| 3,819] ...... 100) 3,419) 216,830, ...... | 7,816) 294,146 Thursday Quiet ......--.-.) ----| 289) 2.2) wee 
SESS fppcctann RRR PR besa 73,008 14,217| 86,603| 173,078 | FFMIAY---/ Rasy --...---.... cave] BOT) - +24] sues 
Philadelp’a,&c Gl escesdl  poness mata! wee uenee | 1,914 27,081 RS Beira RO 1,103) 2,293 ithe. ....| 3,396] 500,600 
Total.........| 17,064| 258) 7,195 24,517 8,280,071) 558,215 1,792,956 5,685,240 THE SALES AND PRICES OF FUTURES are shown by the 
Total, 1880-00. 11,098 15) __ 786 _11,899'2,821,205 475.059 1,509,334 4,805,508 ' following comprehensive table: 
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° ent * & hc 22229 jo 2oo oo Tune 26, , ment to ; oon? 
291° a gatt 2 Seeare im g 833 SR (tgs a #223 22338 __ Movement to June 26, 1891 Movement to June 27, 1890 bm & 
SSS 13 4|45SSrrR2/52 S$ Dir > SASS 1249/9 9 20,3 + “ct | pag Kecei pis. Shinm'lal Receipts. Shipni’ ls Bet 
baa | ch aleaginan|Ss vandals g¥wor|ssiohoS Boat Oke g ~_ Thie | ince | thie | 5% || Tria | Since |: This |, Stock was 
“2 tS 4 [aera os Yan Sau nn [4#5i[q 2 & che Sana” week, |Sepi.i.20.| week, JUNE 28} week, |Sept.1,’89.| week, June 27. 3 $ g2> 
x . = . a ‘ cy) 
~~ ~ a ~~ Aaa e © aot * a a Dt 4H fom») oo o i = © s oo a =| a Vugusta,@a.... " 339 264,844 1,145 13,022 50 1 8,945 17 1,093 +4 4 
g88 3333a% $3335 3 833 hin | os seeraz tc $3535 S2 Q 25 44 So oS =3o5 Solumbue, Ga... 254| 86,693 503| 2,553 10 ),520 80 230 mee E7 
SSidas waeRse |S [ANEKSSN HZ canaca ls SO6NK [OSI AS O Sad m Eom Macon, Ga....... ’ 25| 82,403 147|} 1,278)) ....-. 58,207) ..... S| teres. & 2 = 
tee 3 HH AO Ore he | eR tONOA 2 OMe QD CMM AN TOD) ol b was 6 6! Montgomery, Ala 90} 143,332 437 3,479 92 35,917 112 217 = +2 
os “Soro meee yf Oe wy So A we [a] © o #8: a ’ on: 2.5 2858 5 5 M9 .o® 
m |@ oye = % Sedo BS8- | solu, Als....... 252] 92,615| 2,594 8 18| 79,17 17 g o 
~ of) Te ; 26 100.1 Ga. | enon F Q B45 Memphis, Tenn.. 97L| 717.636] 3,075| 10,964 164) 576,629| 1,423 1,025 S d 3 
33 233 |s SZZSZRD| RS 333322 2 23333 S2(Ses 3 gbS3 | o%S | Nashville, Teon.. 31| 47,776 30| 1,781 24| 37,778 21 385 Ag ds. 

8 3 a DIMSSSsoOo |e SS5256 © 3% 2 1QDD “Px - 5 #4 oO 9 Dallas Texas....|  ------ SO,L4L | anee-e | tween 9 54,567 9 455 - = aa © 
iat cage BigsHo|Si|HFosesH [VS GocHe [MW wmurzoe | eS gOS o go a 9 ae ae Sherman, Texas.|_ .-.--- BEUGR) cccess | ‘cecsec [If cveuss 14,018; ...... cooupel °, = "BSB 
“<> i SISVeras [Se OAPs 1S Be (S615 228 Sege get % |shreveport,La...| 184] 93,193 145] 4,940 14| 78,296] ...... 80) a ° g4'3 g 
D ot wa a ae | Fec¢4 © a an Vicksburg, ao: 2 rages “7 wa 3 se ned eéaqae ‘- 3 o's Z 3 

~%% S ~ * o ‘¢ is a ; Columbus, Miss.. ‘ 752) Dd BBE | ln wuwee ’ eseee y o 
‘33 33333333333 2 3333533 =e 33535 = $3333 S2(S328 8855 92%! |iurauia, Ala..... 35| 31,005 20} 1,483] 22277: 31,051 2 >, 3 28 ad 
GOS | SqSsmoSSSsS |S | SSSOMAS Ig BOON I eoelealet@ & Sg AS ysS  jalwany,Ga.t..-:. 8| 36,474] ...--. TEL acess CY” ees eee 6 gi ot 
HIG | AHS agaren|s |Sssn—s™ Sst SFSuIeNIS SLSBR HIB § 32% eF82  |Atlanta, Ga...... 47} 125,759 110| 10,090 ]} ...... 142,977 481} 1,045)o5 . 8a #58 
~ “a cl o- lls 2 AonM OQ A Aire oom | S o4-2 3 a. b0a Rome, Ga. ...... 131 90,273 741 3.70O ll. cccous 65,014 17 746 oF So ® os 
a+ Ia a Ne 4 ria f 2 +@ mt 2 ~ |Charlotte, N.C... 13| 24.790 33 10 = 18,373 13 20) &y. 
ae s. « 6 eee 8 @ ° ® ° ° +#+@®@ ° ° ’ a} © 4 . . : : : ° . ° : 4 : 4 ° >) 8 nF XS 4 st. Louis, Mo se ad 1,513 688, 904 3,611 32,347 116 535,050 255 7.954 * Ss B Ad ®d 
g: { Siiiiieii: ¢ :Beee 6 Sigigg ipitiii: ri iy ere Ee@S% [Cinciuuati, ouio.| 11615] 237.621] 1,509] 3,107|) 258] 8l4600/ 1,129] 4,319/ 208 8 igh 
a: ssestes sss § a@P Pek '@ Simioy ieiitis 3: %% oR OGD” Sh m — 2 
B: eeisitesit. fg CEE PERE pS 12:28 itizs g: » 2,5 a a 3 2 HE83 Cotal, old towns.| 5,548 |3,042,037 | 14,502 | 95,103 766 |2,548,206} 3,564] 18,023); ©° geek 
Set PSEC ERS Cea a2 (ie: ES : ak Osos we Sag ‘ ¥ 
SE @iisiiitili S Seesge8 G2 ish Pligg gi Be B ESP as OHS GY \Newnerry.8.C...) 77) 189905) TT] eal ae 17,397| ...... nia 22 a5 3 | 
;3) Be 388 | ‘agi: S geLase2 29 ii SSoR Gi iiesi og ang 2 Er SUH ye a aE pt H, ©..-0s 200 pet 144) 1,700 i 4 Bet 194 26 ck i 8 5 ql 4 
: Mn a :282:: &B 3s *@ bora) : ek >) ed ce os a Tarboro, N. CU....| «----- AS eee eeccee pAb)... eoccecs q 
ae TE epics. 2 £82sces 28 xgaSse piv igu% cg 2uig See - Bad 2 |Louisvilie, Ky.*.. ij 15,995 63| 1,242 7| 16,004| “isé| “336|=22 © paEs 
os saa SEERS :% ¢ RaatSie Fo lSaesss g§S¥2eq 2 5 Soe hes 32435 @ |Little Rock, Ark! 5| 69,501 86} 1,300 10| 67,437 198 364|5&% FO ya hoo 
Be 6a 4sese “ 8 sesgaq’.s ese qgesss ae*saae a Bo Sao ad wee gw Brenham, Toxas.| 150) 30.30% 181} 1.858 26| 26,731] ..... 176| p90 S38 Soe 
ao Sma smsafe é Bee Egops =3 32988 aegeeen 33 gee5 2258 5.5 x q 2.6 |Houston, Texas. 1,359 | 927,238| 1,619| 2,281 72| 749,324 22 289] 2h oes of 
2 we wR weve e SosMacd - a 2 pon. rr) H —_ p vey Sn © 
mi peceeeeeres = eSutuns 28 Becees Ssbssse ee ee Eee : : Chk: g2 Total, new towns} 1,802 1,111,894 | 2,175] 8,381 135| 903,542| 600] 1,241 522 8 28s 
° — = oom po] Sse aAasch Ss ieee ’ ; =) a> Tr - ++ 
52 3222253233 2 #29858 5 “584555 «| 38See EES $4.89 S288 | Tora, all.......| 7,850 '4,153,031! 16,677'103.484 |! 901 18,451,748! 4,164! 19,264] ” Sisba 
. ., «+ roe © ad - oJ @ 
ee 4 ss 2 oe we = e 
Markel, Sales and pltarkes, | VAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH 4 CEETE BE C 5 5 aS ae S 
Prices of ange an 
FUTURES. Tolal Sales. June. July. August, September. October. November. December. January. February. March, Apru., | May. P & Sees b E E ; be 4 S20 
cedlicegien | emt . : , hal Tot Peet a aShem 
| ~ » ° oe Aver .. 7'94|Aver.. 8O06|/Aver.. 8°17|Aver.. 8°27|Aver .. 8°39 Aver... 3°48]/Aver.. 8°57|Aver.. &°G6/Aver.. 8°79)Aver.. 8°86/Aver ..—— - o oe Eb» Z oe in 
yg Fa i ar oye Pat a, 2,800 15,800 13,500 2,900 3,590 _ 4,600 8,200 1,300. Pe 700 200 | awneee 6 RaPOMS ES SS =) ‘Me 
Prices paid (range)| 7892 887; — @ — | 7°89@ 7:96] 8:02@ 8°08) 8140 8'20/ 8:85 8:30] 8352 §°40| 845@ 8°50] 8'54@ 8°59] 8640 8°65) 8°750 8:78) S'85D $°87 jai” waar @ Beas ecad OM 2 58 3 
Closing.......---.-| Weak. —25 — 787| 7°89— 7°90| 8°O2— 8°03] B'14— 8°15] 8°25— 8°26] 8°35— 8°36) B'45— 8°46) Bod - 8°55| 8°64— 8°65) 8°74— 8°76) 8°85— B's 4— 8°95 F esssosses? 38 es Sy 
sa y _. @RglAver.. 8'O3|/Aver.. 8'°15|/Aver.. 8°27|Aver .. 8°37 Aver.. 8'48|Aver.. 8'57|Aver.. 8°69/Aver.. 879) Aver .. Aver.. 8°99) 3 SU ty te J 
weeien lotr. a “ae ft  . Aver Og0 | 23,800 13,2 5,200. 3,400 4,900 | | 17,600 3,100 ee. gets: 100 | > Gaaddadeea EL a 
Prices paid (range)| 7'38@ 9°02] — @ — | 7'88@ 7:93/ 8°00@ 8:06) 8°13@ 8°17) 8°25 3-29] 8:36 $38] 846o 849] BAGO 8°59] 8°66@ 8°70] 8°78a 8:30] — @ — _| 8980 9°02) o GUSeoosesn os £ 
Closing. *! irregular. | 7°87— 7°88| 7°S9— 7°90] 8°Oi— 5°02| 8-14— 8°15) 8'26— S27) 8'36— 8°37) BrdU ~ 8:47] $'56— 8°57| 8°66— 8°67| 8°76—- 8°77| 8:S6— 8°87) 8':96— 8°97 : seceuasess E 2 go 
rt seat - as we ; SssssssssS wet sass 
shen ; — _. 788lAver.. 8°O00/Aver.. S'12/Aver.. 8°24/Aver.. g-32lAver.. S'44/Aver . 8'53/Aver.. &°G2)Aver.. S*7liAver.. &'82)Aver.. 8°93 ap ghsde ty Ie Sam 
"ition ital: sey “100,200 gage ee oe 700. 27,100 19,000 9,000 2,800 4,300 . 24,500 3,600 1,900 1,200 100 | 8 seccssstss Fagaos F 
Prices paid (range)| 7°%4¢@ 8°93] — @ — | 7:84@ 7:93) 7:96@ 8°04/ 3°08 8:17} 8200 8°27] 8300 8'36| 8400 8°47] 8°50 8'°57| 8600 8°66) S:7lw 8:74) 8'B1O 8°82) 8930 — 2 ecnenmomase 88 3 
Closing.....- «+ «+. Firmer. 790— 7°91) 7°92— 7°93) 8°03— su4| 815— Blu] 826G— 8°27) B'36- 8°37) S'46-— Shs 8°56 — 8°37| 8'66— 0°47| 8°7U— 8°77) 8's6-— 8°S7| 8'96— 8°97 - Ban oaN= Ooo 5 3 ox 
« “455 . . . . B 
Py. J _| Variable. |Aver.. 7°94|Aver.. 7°94|Aver.. 8°03/Aver.. 8°15/Aver.._ 8°27/Aver -. g-sslAver.. S'48lAver.. 8'55/Aver.. 8°69/Aver . 8°80 Aver. 8°89/Aver.. 8°95) & = ie ® -; 
be = roy AA ee 108,000 100 4,600 26,000 20,300 7,500 | 7,100 4,000 30,400 2,100 9n 3/800 2,000 100 § Giada be Sk sg $ BS 0 
Prices paid (range)| 7°94@ 8°95) — @ 7°94) 7°87@ 7-981 797¢@ 8°10] 8'10@ 8°22) 822@ 8°33] SB8e@ S44) BAL@ 8°53) 85VEe 8°63) 8°64a 3°73 8°75 @ 3'32 8'86a 8°93) — @ 8°95) “) maestgrszaze Ss Ba 
Closing 3°) * Basier. | 7°86— 7°38| 7°39— 7°90| 8°UU— BU1l| B12— 8:13) B'2s—- S24) SSS— S34) B'd5— $44] S°Ds— 8'D4| B6S— 8°64] 8°73— B74] BSS— Bes4) BYZ— B°v4 ay Saab ing ey rd B beat 3 
eeeeeen eer ¢ x en ~ a he = 5 ro) 4 
; 7 2 B5 so at _ gsz7laver.. S64Aver 8 -T5lAver.. S91lAver.. VOL] 2 Q~sss yesh os : 
oy 4 ae a. eee os. [Aver 5 gio | 18.300 Aver 30 | 6,900, | 2.000, Aver 400 |. 16,200 |. 1,100 vf: 1,300 200 200 | & Pmt te hue 3 nas weg 
Prices paid (rauge)| 7894 9°01] — @ — | 7:89@ 7°98) 7°94 8°09, 811d 8°22) 8'23w 8°32) Bshe 8-41] 8-420 8:°51| SS2e 8°60] 8°62 H'd9) 8-724 8°79, — @ $91) — @ V1) © 455s s<S5490 Rae eden 
Closing............| Firm. 7°96— 7°97| 7°98— 7°39) 8-09— “ S31— $22) S3L— 8°32] 8'41— 8°42! 8:5U— 8°51] 8°6U— 8°61] B°7TO—- B71) BuH- “~~ 8'89— 8°90) 8:99— 9°00) Sss2s825239 Ban Er 
Friday, June 26— Variable. |Aver.. 7°95 Aver.. 7°97,Aver.. 8°03, Aver.. 8°19 Aver.. 3°32 Aver .. S41/Aver.. 8*DliAver.. 8°59 Aver.. 8°70; Aver.. 8°80 Aver.. 8°92 Aver.. 8°95 oo iD TDD wt 9 mH ws 1D aS & 5 8 
Sales, totul.......-. 99,900 800 9,900 29,500 13,900 8,600 _| 3,100 7,500 17,600 1,700 1,500 100 700 | 5 aedddcdaddd BESS Sin 
Prices paid (rauge)| 7:90@ 8°95) 7°93 7°99) 7:90@ 8°06) 8-Ol@ 8-14) B'lda 8°24) S°270 8°35! 8:36@ 8°45] 8-47 8°55| 8:55@ 8°63) 8°68@ 8°74] 8-78a 3°82) —_@ 892) B95D — 3 sessessssse Bae : 
Closing......--..-.| Lower. | 7:°94— 7°95) 795- 7°96, 8°05— 8:06 8:18— 8°19) 8°29— B90) B59— B40} 8:49— 8°50 8'58— — | 8°67@ 8°66) 8°77— 8°78, 8'37— 8°88) 8°97— 8°98} Q SSSossesooo B oe 52 
, Ps —? , ~ S 8S8sSsssSsSs8 er Vs a 
week.| 500,600 900 , 36,600 139,500 96,200 40,000 21,900 28.700 114,500 12,900 10,200 3,700 | 0 | S OO teas ae 
a. rash. 7’O4 7°92 8'U4 8:16 8°28 8°37 848 8°56 8°67 8°77 $'38 8°97 ~ SeeSTTESEEE HS 2c =) 
Balessince Sep. 1, 90.' 20, 193,300 “1,610,300 | 1.542.200 | 3,206,100 705.400 264,200 218,400 347,400 | 652,200 6,300 44,900 12,600 | 2,900 | & AOS SAB Mea aa | seg 
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UOTATIONS FOR MIDDLING CoTTON AT OTHER MaRKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





Week onding| CLOSING QUOTATIONS FOR MIDDLING COTTON ON - 


























June 26. | Bpatur. | Mon, Tues. | Wednes.| Thurs. | Fri. 
Galveston... 7i6 715 715 77%. 77 77 
New Orleans 7° 7 . 77° 773 7 1s 7. 
Bavannail.--| 7i%j¢| Tie | he! The! Tae] FS 

Vannah... 71346 7is 31@ 7isi¢ | Gi 
Charleston..| 8 | 8 “| 8 ' peo ae 
Wilmington. 8 8 8 8 8 8 
Norfolk...... & 8 8 8 8 8 
Boston ...... 8 3g 843 8 3g £ 3g 833 83g 
Baltimore...| 833 83g 838 83g 833 833 
Philadelphia, 3% 8% 8% & % 8% B34 
Augusta -| & x 7% 7% 7% 7% 
Memphis ...; 8 ~ 77. 77. 77. 77. 
St. Louis....' 8 8 8 8 8 8 
Cincinnati..| 8% 8% &% 8% 8% 8% 
Louisville.... 8% Bly 81g 8ly Sly 814 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 8 | Little Rock.... ...... Newberry...... 7 
Columbus, Ga. 8 Montgomery... 753 Raleigh ........ 7% @7~. 
Columbus, Miss 7% | Nashville ...... 7s I died Genes 
Eufaula....... 75g | Natchez... .... 7lt,¢ | Shreveport .... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the week] 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 






































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns 
Badong | 1889. | 1890. | 1891. | 1889. { 1890. | 1891. | 1889. { 1800. | 1891. 
May 23..... 9,743 13,883) 38,501 44,194| 38,073/158,059| 5,318 7,787 20,945 
a 7,690) 8,776) 33,082) 38,413) 33,508/142,695) 1,009, 4,211) 17,718 
June 5..... 6,710) 4,487| 30,996] 31,708) 31,181)131,781 5 2,110} 20,082 
“ 12. ...| 5,188) 4,885] 27,303] 26,092) 26,682|119,785| ...... | 436) 15,807 
*  BDence. 8,301, 3,847) 20,621) 22,878) 22,527/112,811/ = 87) ...... 13 647 
a 1,961; 3,301' 15,412! 18,449) 19,264}108,484) ...... | 88| 6,085 











The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 6,938,440 bales; ir 
1889-90 were 5,784,766 bales; in 1888-89 were 5,490,735 bales. 

2.—That, although the receipts at the outports the past week 
were 15,412 bales, the actual movement from plantations was 
only 6,085 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for oe same week were 38 bales and for 1889 they were 
—— bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, byt all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 26 
and since Sept. 1 in the last two years are as follows: 





























1890-91. 1889-90. 
June 26. ° | " 
Week. | gent 1, | Week. | geome 
Pes a | 
- gf See FE eh A 3,611; 657,151) 255 527,516 
SI, A A a 1,164, 296,997) 65! 311,037 
i. i. eccace eeéuscel elsbes Sf 58,788 
RRR ATR, gael ate tat DE  esecos 20,730 
AREER 734, 206,757 598 123,473 
NE... os cocccccccece 1,227, 178,281 228, 215,031 
Via other routes, &¢ ............ 463 146,401 410 158,412 
Total gross overland.......... 7,199'1,598,141 1,556/1,414,987 
Deduct shipments— 











Overland to N. Y., Boston, &c... 3,115) 368,243 191} 355,133 
Retween interior towns ........ 183) 111,279 5| 56,578 
Inland, &c., from South ........ 878 105,544 941; 117,554 


: Ms ER sagt ct 
Total to be deducted.......... | 4,176) 585,066 1,137) 529,265 


Leaving total net overland*.. 3,023,1,013,075, 419) 885,722 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,023 bales, against 419 bales for the same 
week in 1890, and that for the season to date the aggregatg net 
overland exhibits an excess over a year ago of 127,353 bats. 





























189C-91. 1889-90, 
In ~— and Spinners’ ) 
akings. . Since | | Since 
Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 26 ..... 15,41 2 6,848,569, 3,301 5,777,946 
Net overland to June 26.......... 3,023 1,013,075 19 885,722 
Southern consumption to June 26 7,000) 520,000 6,000 466, 

Total marketed ..... .......... | 25,435'8,381,644 9,720 7,129,668 
Interior stocks in excess..... .... = 9,327) 89,871 *3,263 6,820 





Came into sight during week. 16,108. | 6,457) 
Total in sight June 26 .. 8,471,515, amauiard (7,136,488 


ee 11,926,036 ......'1,728,013 








North’n spinners tak’gs to J’ne 26 





* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 16,108 bales, against 6,457 bales for the 
sam. week of 1890, and that the increase in amount in sight 
to-night as compared with Jast year is 1,335,027 bales, 





WEATHER REPORTS BY TELEGRAPH.— Our advices by tele- 
graph to-night indicate that, favored by high temperature and 
sufficiency of rainfall, cotton in most districts is now de- 
veloping rapidly. At some points grass is complained of. 

Galveston, Texas.—It has been showery on one day of the 
week, the precipitation reaching seven hundredths of an inch. 
Average thermometer 81, highest 88 and lowest 74. 

Palestine, Texas.—Cotton and corn have been greatly ben- 
efitted by the rain, which has fallen on two days of the week. 
The rainfall has been one inch and twenty hundredths. The 
thermometer has averaged 80, the highest being 96 and the 
lowest 64. 

Huntsville, Texas.—Cotton and corn are in fine condition. 
It has rained moderately on two days of the week, the pre- 
cipitation reaching ninety-eight hundredths of an iach. The 
thermometer has averaged 83, ranging from 68 to 98. 

Dallas, Texas.—We have had moderate rain on one day dvur- 
ing the week, the rainfall reaching sixty-eight hundredths of 
an inch. Cotton and corn are doing well. The thermometer 
has ranged from 72 to 1%1, averaging 86. 

San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 84, highest 100 and lowest 68. 

Luling, Texas.—No rain has fallen during the week. The 
thermometer has averaged 86, the highest being 102 and the 
lowest 70. 

Columbia, Texas.—Cotton and corn look promising. There 
has been rain on four days of the week, the precipitation 
reaching one inch and twenty-one hundredths. Crop reports 
are conflicting. The thermometer has averaged 82, ranging 
from 68 to 96. 

Cuero, Texas.—It has rained heavily and just as needed on 
one day of the week, being of great benefit to cotton and 
corn, which are now very promising. The precipitation 
reached one inch and fifty hundredths. The thermometer has 
ranged from 60 to 102, averaging 81. 

Brenham, Texas.—Corn needs rain, but cotton looks very 
promising. Dry weather has prevailed all the week. Aver- 
age thermometer 83, highest 98, lowest 68. 

Belton, Texas.—No rain bas fallen during the week. The 
ae has averaged 88, the highest being 98 and the 
lowest 78. 

Weatherford, Texas.—It has rained moderately on one day 
of the week, the rainfall being ninety hundredths of an inch. 
Corn and cotton are doing very well. The thermometer has 
averaged 85, ranging from 70 to 100. 

New Orleans, Louisiana. —We have had rain on two days of 
the week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has averaged 83. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the rainfall reaching thirty-six hundredths of an inch. 
Average thermometer 83, highest 97 and lowest 71. 

Columbus, Mississippi.—No rain has fallen during the 
week. The thermometer has averaged 84, the highest being 
98 and the lowest 67. 

Leland, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been no rain all the 
week. The thermometer has ranged from 80 to 93. 

Clarksdale, Mississippi.—Crops are yey f Rain has fallen 
on one day of the week to the extent of fifty hundredths of 
an inch. 

Meridian, Mississippi.—It has been dry all the week, and 
rain is needed. The first open boll was received on Thursday. 
The thermometer ranged from 66 to 96. 

Little Rock, Arkansas.—General rains on two days of the 
past week have benefitted crops of all kinds. The precipita- 
tion reached eighty-four hundredths of an inch. Average 
thermometer 80, highest 93, lowest 66. 

Helena, Arkansas.—The weather has been fine for crops, 
which are growing rapidly. It has rained lightly on two 
days of the week, the precipitation reaching twenty hun- 
dredths of aninch. The thermometer has averaged 80, the 
highest being 94 and the lowest 68. 

Memphis, Tennessee.—Crops are progressing finely, and cot- 
ton blooms are numerous. e first green boll was received 
on Thursday from Bolivar County, Miss. It has been showery 
on one day of the week, the precipitation reaching eleven 
hundredths of an inch, The thermometer has averaged 81, 
ranging from 68 to 94. 

Nashviile, Tennessee—It has rained on four days of het 
week, the rainfall being ninety-one hundredths of an inch. 
The thermometer has ranged from 57 to 94, averaging 76. 

Mobile, Alabama.—Crop reports are very fine ; there are no 
complaints. It has rained on one day of the week to the 
extent of seventy-eight hundredths of an inch. Average 
thermometer 83, highest 95 and lowest 68. 

Montgomery, Alabama.—Crops are doing well. The weather 
has been mainly warm and dry during the week, rain having 
fallen on but one day and to the extent of sixty-six hundredths 
of an inch. The thermometer has averaged 82, the highest 


000 | being 95 and the lowest 69. 


Selma, Alabama.—Cotton is spotted. Some is very fine 
and clean, while much is quite small and grassy. The weather 
has been clear all the week. The thermometer has averaged 
83, ranging from 74 to 93. 

Auburn, Alabama.—The: crop outlook is very fine. The 
week’s rainfall has been one inch and thirty-four hundredths. 
The thermometer has ranged from 69°5 to 89, averaging 79:4. 

Madison, Florida.—We have had rain on four days of the 
week, the ee angry reaching two inches and twenty hun- 
dredths. tton is doing well. Average thermometer 8!, 
highest 94 and lowest 71. 


. 
— oe | ee 











JUNE 27, 1891.| 


THE CHRONICLE. 


981 





Columbus, Georgia.—There has been rain on two days of 
the week to the extent of one inch and forty-seven hun- 
dredths. Cotton fields are grassy. The thermometer has 
averaged 84, the highest being 92 and the lowest 74. 

Savannah, Georgia.—There has been rain on two davs of 
the week fo the extent of twenty hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 92. 

Augusta, Georgia.—The weather has been warm during the 
week, with light rain on three days, to the extent of forty- 
nine hundredths of an inch. Crop accounts are better, the 
recent rains and present weather having good effect. Late 
plantings are coming up well. The thermometer has ranged 
from 70 to 94, averaging 81. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching thirty-one hundredths 
of aninch. Average thermometer 82, highest 9%, lowest 75. 

Stateburg, South Carolina.—There has been rain on five 
days of the week, to the extent of one inch and sixty-two 
hundredths. The thermometer has averaged 78, the highest 
being 88°4 and the lowest 70. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock June 25, 1891, and June 26, 1890. 














June 25,91. June 26,’90. 

Feet. | Feet. 
New Orleans......... Above low-water mark .| 9°0 10°9 
a rvhpwwodees Above low-water mark.| 17°7 20°4 
Nashville ............ Above low-water mark.) 10°9 41 
Shreveport........... Above low-water mark. | 17°5 167 
Vicksburg............ Above low-water mark.| 23°5 29°5 





INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to June 23, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

































































Shipments this week. | Shipments since Jan.1. | Receipls. 
Year| Great | Conti- | | Great | Conti- | This Since 
Brit’n.| nent, | Total. | Britain’ nent, Total. | Week.| Jan. 1. 
1891 3,000 20,000 23,000. 91,000 847,000) 938,000 34,000 1,696,000 
1890 6,000 18,000 24,000 | 322,000 974,000 1,296,000 20,000 1,810,000 
1889 4.000; 7,000 } 1,000/349,000/798,000 1,147,000 | 26,000) 1,584,000 
1888) 9,000 14,000 23'000|198,000'575,000| 773,000 13,000) 1,227,000 
Shipments for the week. Shipments since January 1. 
Great | Conti- Great | ; 
Britain.| nent. | Total. | Britain. | Conpenenns, Total, - 
Calcutta — | 
ccritin: | Séebes 2,000| 2,000 18,000 43,000 61,000 
i vdéesih - eeskes 6,00 6,000 24,000 79,000 | 103,000 
Madras— 
ST RERE Gencey Baa sarees Senora” 4,000 2,000 6,000 
Dhitiiel “eincant geinne t * Ghosh 6,000 5,000 11,000 
All others— 
ae FT 2,000 19,000 13,000 32,000 
1890...... 000, 1,000 8,000 26,000 20,000 46,000 
Total all— | | 
2,000 2,000; 4,000 41,000 58,000). 99,000 
1890...... 7,000! 7,000: 14,000 56,000) 104,000) 160,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 10,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 
































1891. 1890. | 1889. 
Shipments ——- 

toall Hurope | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 

Bombay. ...... 23,000, 938,000! 24,000'1,296,000| 11,000! 1,147,000 

Allother ports.) 4,000) 99,000) 14,000) 160,000} 11,000| '125;000 
Sates... ..... 27,000 1,037,000} 38,000/1,456,000) 22,000/1,272,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































Alexandria, Egypt, a 
June th 1890-91. } 1889-90. 1888-89. 
Fae ee | 
Receipts (cantars*).... | 
This week.... 1,000 | ae | ee 
Since Sept. 1. 4,013,000 || 3,160,000 | 2,705,000 
This | Since || This | Since || This | Since 
week, Sept. 1.|| week. | Sept. 1. week. |Sept. 1. 
Exports (bales)— | | | a 
To Liverpool ........ 1,000 281,000| ...... 261,000); ...... 225,000 
To Continent. -.-..2:| 2,000 229,000|| 1,000 164,000] 1,060|154;000 
Total Europe......| 3,000'510,000)| 1,000/425,000|| 1,000/379,000 














* A cantaris 98 pounds. 


This statement shows that the receipts for the week ending 


June 24 were 1,000 cantars and the shipments to all Europe 
3,00€ bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 

arns and shirtings. The demand for India is improving. 

e give the prices for to-day below, and leave those for 
previous weeks of this and i:ast year for comparison: 























1891. 1890. 

32s Cop.| S%lbs. | Yi! 328 Cop. | 814 Ibs. oo 

Twist. Shirtings. | Upids| Twist. | Shirtings. | [pide 

 @ 4 6 4 2 TS 2h Se ee 
8 ae ee a eS ee eee 81g @873 6 41027 412) 6%¢ 
“29 71g @753 510 a6 10 % (81g @873 6 31g@7 41g 
J'ne 5 7144 @79},510 @610 | 4% 81g @87%3 6 41907 419) 6% 
“* 12'7 @732 5 976 91g) 458 821e081351,66 4587 410 Glo 
“ 19 615,2.874,5 9 @6 9 | 4%6 1833 @8% 6 4 @7 3B | Sus 
“ 26'6% @733 15 9 @6 9 !| 4¥9 !8%,¢0811).'6 4 @7 3 | 63 





JUTE Butts, BaaGaine, &c.—During the past week jute 
bagging has been light in movement at unchanged ra 
which are 5°4c. for 1°¢ lbs., 64gc. for 2 lbs. and 6%c. for 
standard grades. The dealings in butts have been unim- 
portant in amount on the basis of 1°20c. for paper grades and 
134c. for bagging quality. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1, in 
1890-91 and 1889-90, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 





ly arn& Thread. 






























































| Cloth. Zotal of All. 
000s omitted. | © ’ 
1890-91 1889-90 1890-91 | 1889-90 |1890-91| 1889-90 1990-91 1889-90 
| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. Lbs. Lbs. 
October...... 24,566 23,247) 449,484] 423,446] #5,136| 74,814 109,696, 98,061 
November...) 23,042 23,914, 394,910) 427,762) 74,793| 75,576 97,835, 99,490 
December ...| 22,648 20,307) 455,396] 395,834) 86,248! 69,812 108,89¢| 90,119 
Tot.1st quar.| 70,256 67,468 1,209,790 1,247,042/246,171/220,202 316,427) 287,670 
| | | 
January .....{ 20,042) 23,611; 412,552! 413,715) 79,336/ 78,355 99,878) 101,966 
February....| 22,741) 24,421) 423,178) 447,120) 81,380/ 84,682 104,121| 109,103 
March ....... | 22,182] 21,214, 428,747) 356,192) 82,461] 67,461, 104,643] 88,675 
Total 2d qr..| 64,905) 69,246 1,264,527 1,217,027 |243,177|230,498| 908,142] 209,744 
Total 6 mos. |135,221 190,714) 8,506,817}8.404,000}480,08 450,700| 624,569; 587,414 
April......... 22,763, 23,018 395,714, 411,499] 76,09¢| 77,935 98,862 100,058 
May ..... .... 20,898) 25,675__381,473) 470,574! 73,360| 89,203) 94,258) 114,968 
Stockings BRR OREM: cccccctéccccccccce osecssueduiscden coqusdccuais 1,132, 1,179 
Sundry articles ee eeeeeereree Oe -eesee eeeeces Seeeeereererse Ceeseeseeeees 15,343) 16,095 
Total exports of cotton manufactures.........-.e-00 seseees | 834,164 820,609 





The foregoing shows that there has been exp: rted from the 
United Kingdom during the eight months 834,164,000 Ibs, 
of manufactured cotton, against 820,609,000 lbs, last year, or 
an increase of 13,555,000 Ibs. 

A further matter of interest is ths destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during May and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE G)ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MAY, AND FROM OCTOBER 1 TO MAY 31. 





























? a. , Sf oe 

een 1891. { 1890. | 1889. | 1890-91. | 1889-90. | 1888-89. 
Tt PRED, . phen ncanesencsaed 158,122 269,724) 200,112) 1,421,802) 1,487,235) 1,661,183 
Turkey, Egypt and Africa... | 59,649; 70,251) 61,062) 448,243) 463,217) 421,244 
China and Japan.............. ,356;) 62,809) 47,685) 428,049! 407,442 380,196 
Europe (except Turkey)......| 24,101) 28,003) 28,434) 238,902) 243,560 250,875 
South AMeEPicCA.....cccce- coos 37,735) 46,374) 88,149) 332,329 24,059 817,445 
North America ...........+.-: 21,662| 26,867 061; 216,252) 223,717 .238 
All other countries..... ..... 29,848) 26,541) 31,235) 215,837 196,911) 212 831 

SE PE cc cccesnnceeces 381,473) 470,574 /|429,838/3,341,504 3,346,141 3,456,062 
Total value.....c...seeeees £4,065) £4,840) £4,317) 436,198) £34,686) £35,275 
Yarns. 

(000s omitted.) 
Tse -cene concede seesdkaes 2,586) 3,284) 3,571) 21,861) 25,09! 27,879 
Cl. 20 epeadesuuaeeedones 2,804; 2,912) 3,354 22,702 24,944 24,187 
Oth. Europe (except Turkey)| 4,263! 4,733) 5,32) 38,574; 37,940; 38.44 
BE ME cscac sagcecesesesese 4,434; 4,745) 3,722 ,953 $3,500, 87,407 
China and Japan.............. 2.1106 4,314) 1,715] 17,851) 26,218 22,143 
Turaey and Egypt............ 2,524 3,262) 2,773) 23,804) 20,059 15,¢05 
All other countries............ 730) 886) 1.178 7,933 6,827) 7,430 

. 8 pene veeee| 19,451, 24,136) 21,4639) 167,175) 1 ‘3,687, 173,484 
Total value..........0....- £900 £1,137! £1,005) £7,958 .236| £7,910 














EGYPTIAN CoTTON Crop.—The following report on the cot- 


ton crop in Egypt was issued by the Alexandria General 
Produce Association, under date of May 30: 


The state of the young cotton plants leaves a goo1 deal to be desired, 
because they are generaily more backward than last year at the same 
time. This backwardness pr: ceeds first from the bad weather in 
March, which arrested for some time the tillage and sowing of the 
fielis; secondly, from the temperature still continuing too cool in 
April and May. The lateness is not so not'ceable in the Menoufieh 
province and in partof the Garbieh; but nearly everywhere else, even 
in Upper Egypt and the Fayoum, vegetation, compared with 
1890, is from ten te twenty days late, according to local- 
ities and provinces. Nevertheless, should the weather quickly 
turn warm and favorable it is probable that a ceriain portion of 
the delay may be cro Water is more abuadant than the last .wo 

ears, thanks to the always-incr- asing improvements introduced by 
he Irrigation Department, an also to the higner level of the Nile. 
This year many lands in Lower Egypt continue to be irrigated direct 
from the canals, without the aid of pumps. The locusts give rise 
to serious anxiety. The fears expressed in our last resumé have 
been partially realized. Considerable deposits of eggs were quickly 
discovered in those places where the locusts had alighted, and 
the young were not long in making their appearance. she 
contaminated localities, fairly numerous in Upper are les3 80 
in Lower Egypt. At present they are found in the south and 
west provinces neighboring the Weserr. So far the damage done 
is insignificant, and the Government at once adopted energetic mea 
ures of destruction, as regards the eggs, by collecting them, and i 
hoeing and flooding the lands where this was practicable; as regards 
the young crickets, in destroying them bv various methods ; thousands 
of men are occupied in this work. To sum up, the damage up to to-day 
is of no importance, and will make no difference in the result of the 
crop; but on the other hand lively anxiety is felt for ths future, as it 
isnot known if everywhere the crickets will be efficiently destroyed, 
and what harm they may do to the cotton plants if they come to maturity. 
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SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
37,896 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New Pee + Liverpool, per steamers Ausesin, 470..... 
lia, 767..... Germanic, 1,857..... Horrox, 1,311..... 
oe seinen dines ieeeaenebousentemaieases 4,994 
To Hull, per steamer Francisco, 664............ ....-....-..- 66 
To Havre, per steamer La weg ne, ERMC 258 
To Bremen, per steamers Saale, 2 aso Werra, 368 ......... 602 
To Hamburg, per steamer Rugia, 300... ........ ....-ce.ee0- 300 
To Antwerp, per steamer Nourdiand. RR Sgn: oem 759 
To Genoa, per steamer Caledonia, 1 ,607 HGbvbdocdbue deeeeoese 1,607 
To Mexico, per steamer Yumuri, 16.......... ........---.-04- 1 
NEW ORLEANS—To Liverpool, per steamers Darien, 6, 350.... 
tt Ci tod | ai: oGuedtasndievadd wanebddabeneiasnenos 10,450 
To Havre, per steamer Havre, 5,014............ ....... pobwse 5,014 
To Hamburg, per steamer Cheruskia, 1,150.................. 1,150 
To Antwerp, per steamer Havre, 449................-c00--0-- 449 
NORFOLK—To Liverpool, per steamer Frederico, 250 ........... 250 
Boston—To Liverpool, ver steamers Columbian, 3,915..... 
i ee... i in, asd cenneened ebiineennoee 5,876 
To Halifax, per oom Se conssnesnuntetnadbonness 5 


52 
BALTIMORE—To Liv ee per steamers Nova Scotian, 2, 199 


a i TT ALI IIE SITY DELON 3,989 

To Bremen, per steamers Dresden, 566 ... . Weimar, See 966 

To Rotterdam, per steamer Urbino, 200 ..................... ° 200 
PHILADELPHIA—To Liverpool, per steamer Indiana, 300........ 300 
Total *eeeeee oeee * seee eeee 37, 896 








The particulars of these shipments, arranged in our usua 
form, are as follows: 


Bremen Rotter- Yar- 

Liver- é Ham- dam & mouth & 
pool. Hull. Havre. burg. ey Genoa. Mexico. Total. 
New York. 4,994 664 258 932 759 1,60 1 9,200 
N. Orleans. 10, °450 ene - 5,014 1,150 Say ssess = act - ae 
Norfolk.... eee i. -enhione alii, —emiemtedens. alaides gi aan 250 
iijnue: Se cesses = tees eine. eebeen seats > 52 5,928 
Baltimore. 3,989 ..... >) eee 986 . weete’: econo . ee 
Philadelp’a a? cutee, «ease > wedens coeds. aeeee as nha 300 
“ Total .... 25,859 664 5,272 3,018 1,408 1,607 68 37,896 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—To Liverpool—June 22—Steamer Inventor, 3,950.... 
June 23—Steamer Jamaican, 2,760. 

Te Bremen—June 22—Steamer Erl King, 4,050. 
NORFOLK—To Liverpool—June 24—Steamer County Down, 
Boston—To Liverpool —June 16 —-Steamer Virginian, 1, 495.. 

Steamer Pavonia, _...June 22—Steamer Kansas, 

To Yarmouth—June 22—Steamer Boston, 10). 
BaLTIMORE—To Liverpool—June 19 —Steamer Barrowmore, 

To Rotterdam —June 19—Steamer Zaandam, ——. 
PHILADELPHIA—To Liverpool—June ob—Bhenmer British Prince, ° 

To Antwerp—June 23 —Steamer Switzerland, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


CITY OF RICHMOND, steamer (Br.), before neues at Liverpool, for 
New York. The bulk of the 600 bales of cotton in the burning 
hold of the steamer City of Richmond have been taken out. The 
cotton when taken out was still burning, and was almost com- 
pletely destroyed. The pumps failed to clear the ho'd of water, 
and it is believed that th» water pours in through an open port- 
hole or some otber inlet. The vessel has again listed to starboard, 
her keel touching the bed of the dock. 

HOLLAND, steamer (Br.), from New York for Liverpool, arrived at 
destination in tow, having lost screw. 


Cotton freights the past week have been as follows: 


49. 
< une 19 — 




















Weanes.| Thurs. Fri. 


























Satur. | Mon. Tues. 
Liverpool,steamd.) 339 330 339 339 339 339 
Do late deliv’y.d.| .... wes use oman milion sas 
Havre, sical....€.) 739 739 739 39 739 739 
Do aail......+, wines eee ome me wane one 
Bremen, steam..¢.) 9 %39 939 939 939 939 
Do indirect.c.| .... —— susie venue one joes 
Hamburg,steam.d. on 1g lg 1g le 1g 
Do via indirect.d. peee —— odiaie seee ae sone 
Amst’d’m,steam.c.' 271s* 2749* 27 19* 27 19* 27 1," 27 4,* 
Do indirect..d.;  .... eons sane sone cman posal 
Reval, steam ....d.| 316 316 316 316 316 316 
i cs iil  esee adie sane sane ohine sone 
Barcelona,steam d. | ly X% l4 4 14 14 
Genoa, steam...d.' 540 530 539 530 530 530 
Trieste, steam...d.| 13,4 1394 13,4 13g4 13,4 1394 
Antwerp, steam d.| 54,4 Ses 564 beg =| Seg |e 
* Per 100 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 








June 5. | June12.| June 19. | June 26 


52,000 
1,600 
2.400 

















The tone of the Lipa market for spots and futures each 
day of the week ending June 26, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 





Dull. Firmer. 


Marke Small More Good 
1:45 P. .f inquiry. demand. demana. | Harden’g. 














Mid.Upl’ds.| 41s 4 41g 41g 41g 41, 
Sales.......| 4,000 8,000 7,000 12,000 12,009 14,000 
3pec.&exp.| 500 500 500 | 2,000 | 2,000 | 2:090 
wtaseingy Weak at Stead t| Basy at 
Market, 2.64 @ 3.64 sayeially 1-64 @ 2.64 ae v7 Ph 132 ie oe oan - 
P. M.}| decline. | 1-64dec.| decline. | vance. | decline. | vance. 
Barel Ve Vv 
4 P. - steady. stent. Steady. | Quiet. steady. Seanad. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for eac day are given below. Prices are on the 
basis of Uplands, ia Low Middling clause, unless otherwise stated ; 





Sat., June 20. | Mon., June 22. { Tues., June 23. 








Open High | Low. | Ctos.|| Open| Etigh |Low.| Ctoe.|| Open High| Low.| Clos. 


Bites ralalalelalalalelela as ew 
eae 422 423 422/428 (428/425) 423 425 423/424) 423) 424 








June-July...| 422/423 422/423) 423/425 (423 425) 423 424/423) 424 
July-Aug.../ 424 425 424 425 | 425/427 (425) (427 (424/425) 424) 425 
August. .... 420 429 429/429 | 430 432/430, (482 | 429/ 430/429) 430 


Aug.-Sept... 429, 4 29 | 429 429 | 430/432 430, 432) 429| 430/429! 430 
September. 433 433 | 433 | (433) 434/433 434/436 433 434/433| 434 

















Sept.-Oct... 483 | 433 4383 483 || 434/436/ 434/436 433) (434 /433| 434 
Oet.-Nov..... 437 | 437 | 437, 437! 433/439/ 438/439, 437/438/437| 438 
Nov.-Dec... 439 439/439 439|/441/442 441 442 440. (440/440) 440 
Dec.-Jan.... 441/441 /441 441/443 444/443 444 442) 442/442! 442 
Jan.-Feb.... 443/443 443/443 445 5) 448/445, 446 444/444/ 444) 444 
Feb.-Meh...| 445/446 445/446 intel tape betel Gane 40/447) 440 447 





| 
{ 


oad 


| Open| High | Low.| Clos. ‘Open! High Low.| Clos. 


a. | 4. STataid a. a\a|@ ad. | 4. 
June........ 427 | 427 450/427 | 425 | 426 425 (426//429/430/428) 429 
June-July...| 427 | 427/426) 427 425/428 425/426 429. (430/423) 420 
July-Aug...| 427 | 428 | 427) 4 28 || 4 25 426 | 425/426) 429) 430/428/| 429 
August..... 432/ 433/431 432 ||/430/491/430/ 431 435 435 434/ 434 
Aug.-Sept../ 432 | 433 | 431) 432 || 430/431 430/431 |) 435, 435/434) 434 
September..| 4 37 | (487 | 436 437 485 | 436 | 435/436) 439/440, 438) £39 
Sept.-Oct.../ 437 | 437/433 / 436/435) 436 (485/438, (439 / 439/438)| 439 


Oct.-Nov.. .! 440 | 441/439 440) 438 | 439 438/439 1443) (448 442, 442 


Wed., June 24. Fri., June 26. 








‘Thurs., June 25. 
} 








Open| High High 
































Nov.-Dec... 443/443 | 442/442 || 441 £42441 442) 445/445 444| 444 
Dec.-Jan...,| 445 (445/444) 444) 443/444) 443/444 447 447/446) 446 
Jan.-Feb....\ 447/448 | 446/447 || 445) 440 | 445. 446 (449 / 450/448) 448 


Feb.-Mch.. 449° 450/448 | 449 ||447\448 447/448) | #88) 408 450| 451 


| | } | 











BREADSTUFFS. 


FRIDAY, June 26, 1891, 

The markets for flour and meal were dull and a good deal 
depress-d in tone down to the close of Wedzesday’s business. 
There was not much pressure to sell, but the lower prices of 
grain led buyers of their products ‘to look for reductions in 
prices, and the unwillingness of holders to make any note- 
worthy concessions brought business nearly to a standstill. 
Oa Thursday there was a steadier tone and an increased vol- 
ume of trade, buyers seeming inclinei to avail themselves of 
such easier terms as holders had shown themselves inclined 
to make. Today the market was very dull and prices were 
unsettled and nominal. The wheat market declined steadily 
under sales in liquidatioa, prompted by the favorable weather 
for the growing crop andthe weak cable advices, until on 
Wednesday July contracts sold at $1 02, a decline of 26 cents 
from the highest prica ia May last. Oa Toursday the market 
made a partial recovery. The violent storms and floods re- 
ported from a considerable portion of the wheat-growing 
sections of the t-ans-Mississippi region, ani a report of in- 
jury to the Russian crop, caused a mo iterate demand to cover 
contracts. At the lower prices there was early in the week 
a good business for export; 192,00) bushels were reported on 
Tuesday. including No. 2 red winter at $1 OS@$1 0814 afloat, 
and on Wednesday 160,000 bushels, including the same grade 
at $1 06@$1 0614 afloat ; but on Thursday the firmer prices 
were attended with quietness. To-day weak advices from 
European markets caused the loss of morethan yesterday’s 
recovery, the close being well down to the lowest figures of 
the week. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 


Sal. on. Tues. Wed. Thurs. Fri. 
July delivery .... ...«. 6.105% 10478 104148 102% 103% $d4102% 
August delivery..... a cols DE 100 4 98 97 
September delivery. .... ce. 100 99% 98 9653 9753 96% 
October delivery........ c. 100% 995g 98% 97%4 98 97 
November delivery.....c.101% 100% 99% $=$<97% 985, 97 
December delivery...... c.1017%, 100% 997%, 982 99% 981, 
January delivery auceel Stee . Pee  sneres 991g 100% 991g 
May delivery....:...... 6.10648 105 x, 1¢4 1027%g 10333 1023, 


Indian corn has declined materially for the week under 
review, but partially recovered yesterday on the reports of 
storms at the West. To-day, however, there was renewed 
depression. The export buying for the next two months has 
beea fairly active. No. 2 mixed sold to-day at 6444 @66c. for 
early July afloat. 

VAILY CLOSING PRICES OF NO, Z MIXED CORN. 

Sat. Mon, Tuer, Wed. Thurs. Fri. 

ym hey ceeececcoses Gc. 6455 63% 62% S15 #6218 61% 
ugust delivery........c. 61% 60% 60 59% 59% 58% 
September delivery.....c. 60% 5953 53% 458 58g 57%, 
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Oats bave declined sharply under the prospects of a large 
yield from the next crop, which will soon begin to come upon 


the market. No. 2 white sold to-day for July delivery at 


403/@41léc. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS. 
lg file 40 a ath 38% 
July delivery........---- G. 41 
‘August aativeny iecneutd co. 36% 365, 35% 35% 35% 34% 
September delivery..... c. 35 34 34% 34% 34% #33 


Rye is nominally lower, and to-day there were sales reported 
of £0,000 bushels No. 2 Western to arrive in September at 71@ 
7Wiléc., c. f. i. ; 

‘ins following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 
Fin6.........-. bbl. 35 @$4 00 , Patent, winter........ $5 00 @$5 25 
Superfine 8 8 8C 420 te alonine extras. 5002 515 
Extra, No. 2 .....-ces 410@ 435 a, * superfine... £752 500 
Extra, No. 1 ......... 4400 475 Bucs - 3852 410 
Pl tnienes secnedes 475@ 495) Corn meal— 
Straights........-.... 485@ 500 Western, & ....... « 33802 350 
Patent, spring........ 500@ 550 dy wine .......- 3852 .... 
GRAIN. 
Wheat— 6. c. | Corn, bush.— 
Spring per ..-3 00 0113 W IF mtees a 65 @ 67% 
Red winter No. 2 ..1 051921 07 W’n mix. No.2...... 66 @ 67 
Red winter ........ 8 @11 West’n yellow...... 66 @ 68 
— ----100 @108 hite...... 68 @ 71 
e— 
estern, per bush.. 80 @ 85 Oatea—Mixed..@ bu. 38 @® 41 
State and Jersey... 82 @ 87 White .... 4, @ 52 
Barley Malt— No, 2 mixed ....... 38 @ 40 
State, 2-rowed..... 90 @ 92 No. 2 white........ 4l409 43 
State, 6-rowed..... 95 @ 
Canadian. 100 @105 











S23” For tables usually given here see page 962. 





THE DRY GOODS TRADE. 
New Yor:E, Friday P. M., June 26, 1891. 


There has been a generally quiet market during the past 

week in commission circles so far as business arising out of 
spot selections was concerned, with mail orders from day to 
day of fair volume. Buyers have been round in considerable 
numbers, from first to last, but in most directions their oper- 
ations have been characterized by a cautiousness not far re- 
moved from timidity. In all seasonable styles of prints, 
ginghams, etc., they have been easily satisfied in quantity 
and difficult to please in price. In domestics business has 
been largely confined to meeting imperative wants. No fur- 
ther changes have been announced in bleached goods, and 
brown goods are without attraction. This does not suit the 
ideas of buyers, who look beyond the condition of stocks 
of cottons to the price of cotton as quoted on 
the Exchanges. It has previously been pointed out that in 
doing this they miss the true ruling influence of the mar- 
ket. There may be scattered revisions yet, bringing various 
makes into line with the leaders, but from all indications on 
the part of agents prices have pretty well grounded for the 
season, One thing at any rate is certain, that outside of 
coarse brown cottons manufacturers are working so close to 
cost of production that any further decline in values would 
run away with the last margin of profit. Stocks of low-grade 
brown sheetings are ahunduns enough, but in finer makes 
and bleached cottons generally they are not more than mod- 
erate in the aggregate. The fall trade in ginghams, prints 
and dress goods has made steady progress. Sobbers have had 
an active week in clearing-out sales preparatory to stock-tak- 
ing, leading to a large distribution at irregular, and in many 
Instances exceedingly low, prices. In the woolen department 
a number of lines of new spring goods were opened during 
the week on the basis of last year’s value. A sale of 800 cases 
of blankets was a feature in the auction trade. Collections 
run along on about the same lines as heretofore, fairly regu- 
dar in the West and indifferent in many Southern States. 

DOMESTIO COTTON Goops.—The exports of cotton goods 
from this port for the week ending June 23 were 3,688 


packages, valued at $213,752, their destination being to the 
points specified in the table below: 



































1891. 1890, 
New YORK TO JUNE 23. 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain................ 25 2,178 144 2,829 
Other European ose 45 768 34 989 
RR SS ET a 1,681 79,216 1,371 17,898 

i Pictitticsbteniiiniatnmatisilonandn iid 4,319 <tees 1,32 
Si ntinnsteiiddbink waediaemansie 550 4,627 475 5,146 
aichinvaneutheeennes 50 2,454 15 3,798 
West Indies............ 00. 275 6,772 67 7,873 
iit edimensioasubiines 118 1,679 47 1,064 
Central America........-....-- 385 4,630 90 2,423 
South America..............- 505 15,001 434 15,599 
er countries ae 54 1,31 134 1,707 
Total.... --| 3,688 122,954 2,811 60,652 
* China, via Vancouver...... bah 12,915 6,275 26,673 
anne 3,688 135,869 9,086 87,325 

















* From New England mill points direct. 

Toe value of the New York exports since January 1 have 
b2en $6,461,369 in 1891, against $3,515,430 in 1890. 

Business in brown sheetings and drills was quiet all week. 
Exporters appear to have largely satisfied their needs for the 
time being. Jobbers were busy with stock-taking prepara- 
tions, and converters operated sparingly. For bleached cot- 
tons there were occasionally orders of fair extent, but the 





aggregate business was moderate. Colored “cottons, such as 
denims, ticks, cheviots, &c., were steady, with stocks in fair 
shape; but sales were barely up to the average; fancy shirt- 
ing domets and cottonades were, however, selling with 
comparative freedom. Shirting prints in leading makes have 
been reduced 1c. per yard. The present price, 33{c. per 
yard, is the lowest ever recorded in the way of regular trade. 
All seasonable printed fabrics were inactive and easy, and in 
American indigo blues a reduction of 4c. per yard was an- 
nounced by the agents. Fall prints were ordered quite as 
freely as a year ago, and fall ginghams are well ahead in 
comparison with last year. Fine dress and staple ginghams 

suitable for immediate use, were inactive, and woven napped 
fabrics quiet throughout. Considerable sales of print cloths 
have been reported again this week, but without improving 
prices, these remaining at 2 15-16c. less one per cent for 64x 




















64s and 2 9-16c., less one por cent, for 56x6Us. The wages 
question is just where it was a week ago. 
1891. 1890. - 1889. 
Stock of Print Oloths— June 20. June 21, June 22. 
Haid by Providence manufacturers. 445,000 385,000 J 
Fall River manufact . 451,000 $0,000 14,000 
Outside speculators (est).......... None. 18,000 None 
Total stock (pieces) ....«. ........ 896,000 494,000 105,000 


DomEsTIC WooLENS—Business in fall makes of men’s-wear — 


woolens and worsteds has again been on a limited scale, new 
business beiag insignificant and re-orders light. New sprin 
styles have been more generally displayed in all-wool, 
worsted and cotton-warp makes, but agents have not found 
buyers in a humor to fairly embark on next season’s trade 
yet, and little progress has been made. Prices appear 
likely to be about the same as last year, such as have been 
made this week showing no variation therefrom. Manufac- 
turers of worsted fabrics are not so favorably situated as they 
were a year ago, the prices of worsted yarns being higher now 
than they were then. Overcoatings and cloakings were in 
intermittent request, and only small-siz2d parcels were ordered 
atany time. Low-grade goods, such as cotton-warp cassimeres, 
satinets, doeskins and Kentucky jeans were irregular in price 
and slow of sale. Filannels moved quietly but the tone was 
firm throughout. Business in blankets was interfered with 
by the auction sale already referred to, at which prices were 
somewhat unexpectedly 10 to 15 por cent bslow current 
market values. 


FoREIGN Dry Goops.—This department has been quiet 
throughout the week, although a considerable number of 
buyers were in the market. These made numerous notes of 
fall displays, but did little actual business. New spring wool- 
ens were well in evidence ; but, as in domestics, agents and 
importers found it difficult to make much progress. Auction 
sales and low prices have cleared out a number of stocks of 
fancies lately, and the market is now generally steady for all 
desirable lines of goods. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 25, 1891, and since Jan. 1, and the same facts 
for the of last year are as follows: 





-* qoyIvU UO 





704 GHAGING 


GOIsad ANVS ONIHOG ASMOHAAVA AOA CAAAING 
‘OGST ‘I “uns s0U19 


7. - es 


80 4U6G 





4 ‘ 
= 
= 
iS) 
E 
BS 
Z 
= 
bo} 
o 
= 
4 
> 
~ 
ey 
= 
—) 
£ 
i) 
3 
| 
= 
= 
; 


"T68T ‘I “uus 90U19 

















984 





, -— 
ee ‘ tel al 


THE CHRONICLE 


[ Vou, LI, 





ixust Gompanics. 


Trust Companics, 


TT 


Zrust Companies, . 





Union ‘Trust Company 
OF NEW YORK. 

80 Broadway, New York. 
CAPITAL, - $1,090,008 
SURPLUS, - - = = 3,750,000 
- Fn Executor, Pb eeeng 


r Trustee, and is 
A reGat ‘DEPOSITORY FOR MONEY. 
Actsas Trustee of mortgages of corporations, and 
acce the transfer agency and registry of stocks, 
ows interest on deposits, which may be made 
at any time,and withdrawn on five days’ notice, 
bee tons —— for the whole time they remain with 
e co By. 
ae the convenience of depositors this company 
ns current accounts subject, in accordance 
with ith ips. rules, to check at sight, and allows interest 
upon the cengating dail saenees. Such checks pass 
through the Clearing Ho 


At oenae SrA TK an to the MANAGEMENT OF 
REAL E and tothe collection and remit- 
tance 7B pons 


It makes ample § provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of sccurities placed in its cus- 
tody, on which it collects pnd roune income. 


Ss 
Wm. Whitewright, H.Van pounds Kennet, 
e 





H . Ken James H. Ogilvie, 
R. T. Wilson, ames T. Woodward, 
Wm. F. R eorge A. Jarvis, 
dD. " C. Vanderbilt 
ames N. Platt, A. Low 
. C. ys, G. G. Williams, 
Wm. Alex. Duer, tL. emsen 
les H. ‘ Edward Schell, 
Edward King, Amasa J. Parker, 
EK. B. Wesley, Samuel F. paneer, 
D. H. McAlpin, Geo. C. Mag 
George B. Carhart, AY vbmion i on 


aun 


EXEC UTIVE XGOMMITTEE: 


ym. Whitewright, . G. Williaras, 
Edward Schell, E. B. Wesley, 

Rees Cc. Magoun, Y. D. Wood, 
. C. Hays s T. Woodward. 


HOWARD KING. Presiden yo 

AMES H. OGI LVI, rt Vice-Presidents. 
US W. KELLEY, Secretary. 

J. V. B. THAYER, Assistant Secretary. 





Knickerbocker ‘Trust 
Company, 


234 FIFTH AVE,, COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL ASD SURPLUS, - $1,000,060 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estat 

and uA uardian, t\eceiver, Registrar, Transfer an 


Agent for mates, Cities, Towns, Railroads 
and anee corporation 
JOHN P. TOWNSEND, President. 
CHARLES T. BA R EY, Vice-Preside 
OSEPH T. BROWN. 2d Vino-President 
DIRECTORS: 
. OSEPH S&S. AUERBACH, Hon, [RA DAVENPORT, 
Ha H JOHN 8. TREBY 
AnD ¥. LOEW 
HENRY F DIMOCE, 
JOHN P. TOWNSEND,' 
CHARLES F. WATSON, 
DAVID H. KING, JR., 
ANDREW H. SANDS, FREDERICK GABOURN RNE,, 
JAMES H. BRESLIN ROBERT MACLAY, 
ELLING, ~ Aleem STANTON, 
Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 
l. TOWNSEND westnandy 
SSED's. J+ BLDEIDGE, Secret 
NRY TOWNSEND. a Secretary 


Holland Trust Company. 


NO. 33 NASSAU STREET, NEW YORK, 
Capital and Surplus................ $1,000,000 


ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
sons or corporatione, on as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
crar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New Ycrk, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 
Warner Van Norden, W. W. Van Voorhis, 
ae. Ww aoe. Siclen, 

4 ute neon, 
John R. Planten, Tunis G. Berge 

Robert B. Roosevelt, 

Chas. P. Daly, 
Jotham Goodnow, 
Augustus Van Wyck, 
aa A. Heald, 


. BARNEY, 
A. FOSTER HIGGINS, 
ROBERT G. KEMSEN, 
HENRY W.T. MALL 





mse 
John D,. Vermeoute. 
w.J. 
ROBERT B. ROOSEVELT, President. 


Sorin 2 A Vice-Presidents. 
etary. 


GEO. W. VAN SICLEN, 
sen Poe toe Trust Co. 
37 and 39 Wall Street, New York. 
aid-Up Capit al..... sesececeeee «$1,000,000 
1 700, 900 





arp Lert eee 


nterest, act as fiscal or transfer agent, or trustee 
Or corporations, and accept and execute any legal 

rom persons or corporations, on as favora- 
ble terms as 0. her similar companies. 


Thomas Hil house, Pre Fred’k D. Tappen, V.-P? 


M. Jesup, 24 20 Vere Beverly Chew, Sec 
aminteorge D. Coaney. Assistant t Secretary _— 


de, Gi. ete 








United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CVtAPITAL AND SURPLUS, - $9,000,000 
This company is a legal depository for moneys 
paid into court, and is authorized to as guardian 
or trustee. 
INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 

co 
eauasers. administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent insti- 
tutions, will 9 this company a convenient depos- 


itory for mone 
JOHN A. STEWART, President. 
SNGs BLISS Vice-President 
JAMES 8. CLARK, Second Vice-Pres't, 


TRUSTEES: 
Wilson G. Hunt,|Jno.H. Rhoades,,Wm.Rockefeller, 
Clinton er Anson P.Stokes, Alex. E. Orr, 
D Geo. H. Warren, Wm. H. Macy.Jr., 
Samuel Sloan, - 


Wm. D. Sloane, 
James Low, \Wm. Libbey, G. H. Schwab, 
m. W. Phelps, ‘John C. Brown, |Frank Lyman, 
Dd. Willis James, Edward Cooper, Geo. F. Vietor, 
John A. Stewart, W.B’y eCatt ele W. Astor. 
BrastusCorning, Chas. 43.8 mit 
ORN ELL. S 
LOUIS G. HAMPTON ‘A nalntant t ieereterr. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
CAPITAL.......... $500,000 


Deposits received subject to check ai sight, and 
interest allowed on the resulting daily balances. 

Certificates of deposits issued for time deposits, 
on which special rates wi!! be allowed. 

Interest commences from ate of deposit. 

Authorized by law to act «s Executor, Adminis- 
trator, Committee, Guardian, ‘irustee, Receiver 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bond-; is a legal depositery for 
Trust Funds and for moneys paid into court. 

Loans made on approved collatera!s. 

Will take entire ee: = securities during ab- 
sence or otherwise of own 

Checks on this Company we payable through the 
New York C oni * a 

_ WHEELOCK, President. 
WiLLIA™ ADICK 


JOHN TRUSLOW, t Vice-Prest’s. 
0. F. RICHARDSON, Secretary. 


TRUSTEES 























Wm. Dick, F. W. Wurster, Joel F. Freeman, 
A. D. Baird. Bernard Peters, Chas. H. Russell, 
Darwin R.James, Wm. E. Horwill, Edward T. Hulst, 
.H. Rogers, |Joseph F. Knapr, re McLoughlin, 
E. B. Tuttle, Jno. T. Willetts, A. M. Suydam, 


John Trusiow, John Pant mn Wm.k. babe eg 
Thos.F.Kewland,Wm. F.Garrisor , O. F. Richardson, 
Ditmas Jewell. A.D. Wheeloc?, 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL | er eetee in par: | $1,000,000 


Capital and Surplus exceeding $ :,:250,000 


m.. - Company allows interest on Deposits, which 
y be! mene subject to check at sight or returnable 
Xt 

“— is authorized by special charter to act as Ex- 
ec. tor, Trustee, dministrator, Guardian, Receiver 
or inany other positionof trust. 

As executor of estates it securesa Sete. prompt 
and advantageous distribution of the sawe. 

It is a —_ nated depository for Court monies 
and acts as Registrar or Transfer Agent of stock 
and bonds, and as trustee for railroad or other cor- 
poration mortgages. 

Executes orders in' all classes of investment se- 
am mall Guarantees Letters of Credit issued to 

avele 
Cc. T. Christensen, Pres. Jas Ross Curran, Sec 
Abram B. Baylis, V.-Pres. Fred’kC. Colton, Ass'tSec. 

TRUSTEES. 


Josiah ©. Low, (Fred. Cromwell, |J.J. < ‘oo 
Alex. M. White, John P. Rolfe C. M. 


A. A. Low H’y K. Sheldon. ‘Geo. G. a 
LS ©. D. Wood, . W. Boocock, 
Wm. B. Kendall. |\ Wm. H. Mai John Gibb, 

W. Chauncey, 


ale, 
Abram B. Baylis |G 
H. W. Maxwell, C.T. Christensen. 


THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BRoapWay. 











. Knowiton 
John T. Martin, 





CAPITAL - - - - - $500,000 

SURPLUS  -« - ~ - « $250,000 

DAVID M. MORRISON, CHARLES F. CLARF, 
Pres President. 


nt. € 
FRANCIS H. PAGER. Secretary. 
M. 8. LOTT, Assistant Secretary. 
TRUSTEES: 
Joseph F. Knapp, P. C. Lounsbury, 
oy vid 4 ‘Morrison, 
enry ers 
Charlies H. Russell, § 
Jog! F: Free H. Prentiss, f 
Lucius K. Wilmerding, 
Georg 
7 


Freeman, 

L. T. Powell, e A. Morrison, 
George L. P pares C. Baldwin, 
Wm. E. C. Hom 





John F. Anderson, Jr., William ‘Leambia, 
INTEREST ALLOWED ON DEPOSITS. 








| Court and 


This Company is a legal depository tor 


rust Funds and is authorized 
and all other business usually 
ust Companies of responsibility 
ex 14 standing. 














The ah 


Loan 
AND 
Trust Company Bank, 
CHICAGO, 
Corner Dearborn and Washington Street 
ESTABLISHED 1857. 


Capital (paid in)..................4.. $2 086,90 
arples —~ undivided profits.. iy 1,500,809 


$3,500,000 
J. W. DOANE, Preside: _ 
YOE. ) fe act 


ORSON SMITH, Second Vieo- Presid 
OSBORN, Cashier. 
F. N. W'LDEB, A Assistant Cash er. 


TRUSTEES. 


Merchants’ 

















MARSHAL". FIELD, J. W. DOANE, 

Cc. H. BRUTE P.-L. YOR. 

JOHN DE KO oy M. PULLMAN, 
ALBERT KEEP. . H. BURLEY, 

JOHN TY KRELL, ie T. WATKINS 

LA] ERT TREF, ERSKIN& M. PHELPS. 





OKSON SI SMITH, 


Bankingin a'l its Branches Transacted. 


Foreign exchange bought : and sold. 

Travelers’ Letters of Credit and Commercial 
Credits issued, available in principal cities through- 
out the wo: ld. ae e transfers made 

J. ORCHARD, Mgr. Forei n Dept. 


OLD COLONY 
TRUST COMPANY. 





BOSTON, MASS. 
Capital - e = $ 1 ,000,000 00 
Surplus, - - = = 500,000 00 


Transacts a General Banking Business. 


Allows interest on daily balances subject to 
check, 


Agent in Financial Transactions, 
Trustee under mortgages, Transfer Agent, Reg- 


strar 
BOARD OF DIRECTORS. 


T. J a Coolidge, . J Ee President. 
Frederick L. A John F. Anderson, 
John L. Brem Martin Brimmer, 

T. Jefferson Coolidge, George F. Fabyan, 
George P. a, Francis L. Hiaxinson, 
Henry 8. How Walter Hunnewell, 
William P. Mason, 





pnurenes Minot, Richard Olney, 
Henry R. Reed, Lucius M. seapent, 
Nathaniel i Thayer, John lL. Waterbury, 
Stephen M. Weld, Henry C. Weston. 
A JEFFERSON COOLIDGE, JR. 
President. 
Cc. 8S. TUCKERMAN, 
Secretary. 





Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 
CAPITAL, e*@ees8eeeee#se# ®@ $1,000,000 





DIREBOTVRS: 
F. O, renee N. Y. ¥. wo N. y; 

R.J.C oss, N. ¥ R. Ford Tord. N. ¥ 
H. L. “ihige Rowe ton. ¢. on “Coolid e. Jr., , om 
auquet Be a mes O. Sheldon, N.Y. 

osenbaum, N. Y. 
Cc. Cc. Baldwin RNY Bam! R. Shipley Phila. 

Tag ison, N. Y. 


has. F. 
Marshall Field, » ER 
H. O. Northcote, N. Y¥. 


F. O. French, President. J.1. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON DEPOSITS. EXE. 
COTES TRUSTS OF EVERY DESCRIPTION. 
RUGISTRAR AND TRANSFER AGENT. 





HENRY C. SWORDS, President. 
HERMANN bY CAMMANN, THOMAS H. TERRY. 
Vice-President. Real Estate Officer, 


HENRY W. oy ie JAMES M. var 


Real Eotate aad 
Loan & Trust Co.. 


OF NEW-YORK. 
Mutual Life Builaing, 30 Nassau St. 
Capital..... $500,000 | Surplus ....8°250,000 
This company would be pleased to receive 


Applications for App’ aisements, 
OF REAL ESTATE, 
ane moa to call attention to this feature of ‘its 
us 
The appraisements are made by the Real Estate 
Committee, consisting of 
Horace —_ nti Chairman, em Thompson 
H.H. Douglas Robinson: Jr., 
and the I Real Estate Officer, ‘Thomas H. Terry. 
The feature of appraisement by this Compan he 
that the valuations are = ss of the comnbin 
ju ent of five real estat 
Blank forms of jaaileniien  Parntshed. 





e& 





